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SIN MILLION, NINE HUNDRED AND THIRTY THOUSAND, SIN HUNDRED AND THIRTY
NAIRA (3413.406.930.630.00) ONLY FRON THE CONSOLIDATED REVENUE FUND FOR
RECURRENT EXPENDITURE AND FIVE HUNDRED AND SEVEN BILLION. SIXTY-ONE
MILLION. SINHUNDRED AND FIFTY-EIGHT THOUS AND. SEVEN HUNDRED AND SEVEN
NAIRA  (%507.001.658.707.00) ONLY FROM DEVELOPMENT FUND FOR CAPITAL
EXPENDITURE. THE TOTAL BUDGET SI7E FOR YEAR 2020 IS AMENDED BY REDUCING
THE SUM TO NINE HUNDRED AND TWENTY BILLION, FOUR HUNDRED AND SIXTY-
EIGHT MILLION, FIVE HUNDRED AND EIGHTY-NINE THOUSAND THREE HUNDRED

AND THIRTY-SEVEN NAIRA (M920.468.589.337.00) ONLY FOR THE YEAR ENDING 3157
DECEMBER, 2020

Commencement

( i)
The Lagos State House of Assembly Enacts as Follows-
Amendinent 1o 1 T o 2070 . ; “th B
; : g ;, 202 e Principal
‘The Prisvipel Law: he Appropriation Law, 2020 (referred to in this Law as ncip

Law™) 1s amended by re- ordering and reducing the Budget sum as follows-

Re-ordering and Reduction 2 The Recurrent Expenditure is reduced from Four Hundred and Fifty-
of Recurrent Seven Billion, Five Hundred and Twenty-Eight Million, Nine Hundred
Expenditure to and Fourteen Thousand, Eight Hundred and Five Naira
#413.400.930.630.00 (M437.528.914,805.00) only to Four Hundred and Thirteen Billion, Four
Hundred and Six Milhon, Nine Hundred and Thirty Thousand, Six
Hundred and Thurty Naira (d413,406,930,630.00) only and is re-ordered
to specified sub-heads listed 1n Schedule 1 Part B of this Law.
Re-ordening and Reduction 3.  The Capital Expenditure 1s reduced from Seven Hundred and Eleven
arCopl pendthaety Billion, Thurty-Two Million, Nine Hundred and Seventy-Nine Thousand,
IS TR, A0 One Hundred and Eighty-Five Naira (8711,032,979,183.00) only to Five
Hundred and Seven Billion, Sixty-One Million, Six Hundred and Fifty-
Eight Thousand, Seven Hundred and Seven Naira (N507,061,658,707.00)
only, and 1s re-ordered to specified sub-heads listed in Schedule 1 Part B
of this Law.
Revised Total Budget Size. 3 The revised total budget size for the vear 2020 is now Nine Hundred and
Twenty Billion, Four Hundred and Sixty-Eight Million. Five Hundred and
Eighty-Nine Thousand Three Hundred and Thirty-Seven Naira
(M920,468 589,337.00) only
Amendment to S, The revised summary breakdown position is as listed in Schedule 1 Part A
Schedule 1 Part A of this Law.
Of the Principal Law.
Amendment to 6. The amendment made to the omnibus table in Schedule 1 Part B of the
Schedule 1 Part B Principal Law 1s as listed in Schedule 1 Part B of this Law.
of the Principal Law.
Expenditure of Revenue 7. Subject to the provisions of this Law and any other law on Financial
Collected withun the Regulauons, any revenue collected dunng year 2020 financial year shall not
Financial year 2020. be spent on expenditures of preceding year(s) not provided for in this law.
Citation and 8

This Law may be cited as the Appropniation (Amendment) (Re-ordering)
Law, 2020 and shall come 1nto force on the ............................day

(o) (VR e— . 0 1 ]
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Cc32 No. Appre
SCHEDULE 1 - PART A
LAGOS STATE GOVERNMENT
20 APPROVED SUMMARY POSITION
REVISED Y202
REMIED T
REVISED Y2020 APPROVED BUDGET
FISCAL [TEMS (8)
(A)
Mm
812,465
A TOTAL REVENUE 682975
B |TOTAL INTERNALLY GENERATED REVENUE (C+D) 461,736
C | INTERNALLY GENERATED REVENUE 350,000
i Lagos Imemal Revenue Services 79,681
[i[internally Generated Revenue(Others) 29,955
li " ]Dedicated Revenue 2,100
v Investment Income &
v Extra Ordinary Revenue 221,239
D [CAPITAL RECEIPTS 34,021
i Grarts 75,000
ii Balance from Loan Proceed 100,000
iii Balance from Bond Issuance 12,218
iv Other Capnal Receipts 129,490
E Federal Transfers 44,215
i Statutory Allocation 78,204
i Value Added Tax 7.000
ii___|Extra Ordinary Revenue 70
iv 13% Derivations 413 407
F RECURRENT EXPENDITURE (DEBT AND NON-DEBT) 73 ‘671
T ,
i Debt Charges( External) : ;;g
il Debt Charges (Internal) .
il Debt Charges (Bond) 2,900
H RECURRENT NON DEBT 399.735
1_|Total Personnel Costs 166,144
i Personnel Costs (Basic and Allowance) 105.966
i___|Personnel Costs (Consolidated) 2.3%
ii__|NYSC /interns_(Allowances) 300
iv__[Other Personnel Cost (Contingency) 16.886
v [1% Pension Protection Fund 1,128
vi 10% Gowt. Share to Pension Contribution 6,269
vii_ {2 5% Govt _Share to Pension Cortribution -
viii[10% BSA (Pension Redemption Bond Fund) 9.356
iX Pension Redemption Bond Fund Shortfall 13,750
X Pension & Gratuities (Civil Service/_Teaching Services) 4,104
. 142% Pension & Gratuities (Civil Service/ Teaching Services)-Arrears 30
xii__|6% Pension & Gratuities (Civil Service/ Teaching Services)-Arrears 30
i [15% Pension & Gratutties (Civil Service/ Teaching Services)-Arrears 30
xiv__|Pension & Gratutties (Judiciary) 530
xv__|Retirement Planning/Contingencies Expenses/Pensions 300
xvi__|Pension Sinking Fund
xvii_|Severance Pay (Pol. Off. Holders) 2
xviii_|Health Insurance Premium for Public Servants 720
J__[Total Overhead Costs 1.909
i Overhead Costs 233,591
i |Dedicated Expendture 122,993
[ii Subvention (Overhead) 29,955
K___|SURPLUS/DEFICIT) ON CRF 80.642
L__[TOTAL CAPITAL EXPENDITURE 399,058
M__|CAPITAL EXPENDITURE 507,062
i Core Capital Expenditure 420,076
i Capital Development (Dedicated) 356,802
iii Grants 12,218
iv Counterpart Funding 34,021
v Special Expenditure 6,338
vi__|Special Expenditure (Others) 5.051
vii__|Risk Retention Fund 1,000
viii__|Staff Housing Fund 63
ix Contingency Reserve 100
X Planning Reserve 4484
N REPAYMENT .
i __|External Loans (Principal Repayments —86.985 ]
i Internal Loan (Principal R?E%\ -
ili___[Bond Issuance (RGM 13503573
v  Consolidated Debt Service Accounts-Funding for Sinking Fund e -
O TOTAL EXPENDITURE (BUDGET SIZE
P__[FINANCING SURPLUSLEHW)\—)\ s
e — ==
i External Loans (a+b)
a Externa: Loan Others —— 108,004
il Internal Loans \ 34,533
\_‘ 34,533
73,471
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SCHEDULE 1 - PARTA ANNEXURE 1
LAGOS STATE GOVERNMENT
REVISED Y2020 APPROVED SUMMARY POSITION

Important Ratios (%)
FISCAL ITEMS REVISED Y2020 APPROVED BUDGET
i |State Gross Domestic Product (Nm} 31,541.803
i |Total Revenues as a % SGDP 258
i |Fiscal Deficit as a % of SGDP (0.34
i |Total internally Generated Revenue/T otal Revenue 84.06
iv |Federal Transfers/Total Revenue 1594
v _|Public Debt Charge/Tolal Internaily Generated Rev. 200
vi |Public Debt Charge/Total Revenue 168
vii |Recurrent Non Debt/Total Revenue 49 20
viii |Recutrent Debt/Total Revenue 168
ix |Total Recurrent/Total Revenue 5088
x |Total Perscnnel CostTotal Expenditure 18.05
xi |Total Personnel Cost/ Recurrent Expenditure 40.19
xii |Total Personnel Cost/Total Rev 20.45
xiii |Total Personnel Cost/ Total IGR 2433
xiv |Total Personnel Cost/ Overhead Cost 7113
xv_|Total Overhead Cost/Total Expenditure____ 2538
xvi |Recurrent Expenditure/Total Expenditure 44.91
it | Total Capital Expenditure/Total Expendture 5509
xvill |Capttal Expenditure/Total Expendiure ?8;6
xix_|Defict Funding/Total Expendture N
x| Defictt Funding/Total Revenve ___————————— =
W :
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SCHEDULE 1 - PART B
LAGOS STATE GOVERNMENT
REVISED Y2020 APPROVED BUDGET "
OMNIBUS TABLE ©
P REVISED REVISED REVISED
REVISED Y2020 Y2020 REVISED REVISED Y2020 Y2020
Y2020 REVENUE DEDICATED Y2020 REVISED Y2020 CAPITAL REVISED REVISED
REVENUE(CRF) DEDICATED EXPENDITURE | PERSONNEL COBT Y2020 CAPITAL RECEIPTS | DEVELOPMENT CAPITAL Y2020
N (RECURRENT) (RECURRENT) (MOET&P) OVERHEAD COST (INFLOW) (OUTFLOW) EXPENDITURE SUBVENTION
T N N N N N N N N

440 Intemal Loan (Principal Repayments) - A 2 - 0,383,000,000
441 Bond Issugnce (Repayments) E : - - 4
442 Consolidated Debt Service Accounts . 3 64,865,000 000
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