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1 Summary of Performance  

1.A Introduction 

 This Budget Performance Report for Abia State is prepared quarterly and issued within 4 weeks from the 
end of each quarter.  

The 2023 Budget: 

Theme:  “Valedictory, Economic Expansion and Stability Budget”.  

The 2023 Budget is aimed to emphasis on the successful completion of on-going programmes and projects 
that are designed to stimulate sustainable economic growth and improve the living standard of the citizens. 
The Budget is also seen as an imperative tool for effective recovery of lost opportunities the social and 
economic value chains of the State economy. It is an opportunity to complement established suppliers and 
producers with cost-effective, quality products from our people. 

The State adopted 2023-2025 Medium Term Expenditure Framework and Fiscal strategy paper of the Federal 
Government which set the parameters for the 2023 Budget as follows: 

● Benchmark oil price of $70.0 per barrel; 

● Daily Oil Production of 1.69 million barrels; 

● Exchange rate of N435.57 per US Dollar; 

● Projected GDP growth rate of 3.75%; and 

● Inflation rate of 17.16% 

Our priority is to restore investor confidence by providing a secured, safe, and enabling environment for 
businesses to establish and grow. 

Intended Measures 

The following measures were taken by the Government in the pursuit of its intentions under the 2023 fiscal 
year: 

● Fostered the security of lives and property by targeting the roots of communal violence, crime, and 
other potential sources of insecurity. 

● Continued to promote good governance founded on competent and responsive public service with 
zero tolerance for corruption. 

● Built, maintained, and expanded infrastructure in water, electricity, and road networks to accelerate 
economic growth and create jobs.  

● Promoted agriculture and food security through greater access to inputs and rural access roads. 

Support emphasis on agriculture as a source of wealth creation and capital formation in its own right.  

● Continued to engage Ease of Doing Business platforms to support trade and investment, industry, 

and SMEs, remove obstacles to investment and help operators in Abia business environment to find 

and exploit opportunities. 

This report includes the approved budget appropriation for the year 2023 against each organizational unit 
for each of the core economic classification of expenditures (Personnel, Overheads, Capital, and Others); the 
actual expenditures for quarter 4 (Q4), attributed to each organizational unit, as well as the cumulative 
expenditures for year to date, and balances against each of the revenue and expenditure appropriations. 

This Q4 and Year to date performance is assessed against the revised 2023 Budget that covers the Original 
Budget plus an Amended Appropriation (Virement) sum of N22,263,269,900 as summarised below. 

Table 1: 2023 Amended Virement Budget 
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The core economic classifications refer to: 

• Personnel – Economic Sub-Account Type 21 

• Overheads - Economic Account Class 2202 

• Capital - Economic Sub-Account Type 23  

• Others - Economic Account Classes 2203-2209 as applicable/ 
This Budget Performance Report is produced by the Ministry of Budget & Economic Planning/ the Accountant 
General’s Office, and published on the Abia State Official website.  

1.B Revenue Performance  

As at fourth quarter the aggregate revenue inflow from both FAAC and State IGR is N 28,356,360,658.98  
 and total inflow for Q1-Q4 is N98,001,084,086.83 which represents 93.5% Performance Year to Date of the 
N 104,797,764,400.00 total revenue estimate.  
 
The break-down of the total revenue inflow is as follows: 
 

1. Government Share of FAAC (Statutory Revenue) in Q4 – N 22,366,434,471.90 The Total Inflow (Q1- 
Q4) is N80,970,085,637.43, against a projection of N73.874,663,700, representing 109.6%. 

 

 

 Original Approved 

Budget 

Expected Additional 

Receipts
Revised Receipts

2023 2023 2023

N N N

Opening Balance 1,001,134,849

Receipts: Economic Summary

Statutory Allocation 49,555,169,949 49,555,169,949

VAT from Federation Account 13,458,085,651 13,458,085,651

Derivation 7,000,000,000 7,000,000,000

Other Statutory Revenue 3,861,408,100 3,861,408,100

Independent Revenue 30,923,100,700 30,923,100,700

Capital Aid and Grants - Domestic 16,143,362,500 16,143,362,500

Capital Aid and Grants - Foreign 1,647,570,200 1,647,570,200

Internal Loans 27,610,999,629 27,610,999,629

External Loans 10,317,807,571 10,317,807,571

Total Current Year Receipts 160,517,504,300 160,517,504,300

Details of Expenditure
Approved Budget

Virement Sum 

Required 
Revised Budget

2023 2023 2023

Recurrent Expenditure: Economic Summary 75,778,628,100 3,197,264,500 72,581,363,600

Capital Expenditure Programmes Summary: 84,738,876,200           19,066,005,400 65,672,870,800

Virement Sum 22,263,269,900

Total Sum vired 14,552,499,800 14,552,499,800

Contingency Reserve 7,710,770,100 7,710,770,100

Total Expenditure (Budget Size) 160,517,504,300 160,517,504,300

REVISED CONSOLIDATED 2023 BUDGET SUMMARY

VIREMENT ESTIMATES OF ABIA STATE OF NIGERIA, 2023
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2. Independent Revenue was N5,989,926,187.08 for Q4. The total inflow (Q1-Q4) was                    
N17,030,998,449.40 of the N30,923,100,700  full year projected Independent Revenue estimate, 
(55.1%). 
 

3. Total Capital Receipt Q4 inflow was N11,566,104,484.79. The total inflow for Q1- Q4 was                       
N14,129,005,138.30 which represents 25.4% of  the N55,719,739,900 full year estimated Capital 
Receipts.  

1.C Recurrent Expenditure Performance 

The fourth quarter total Recurrent Expenditure is N9,712,005,486.77. The Performance Year to Date (Q1-
Q4)– N38,426,568,024.38 which represents 51.8% of the N74,133,863,400 of the full year estimated 
Recurrent Expenditures. The breakdown is as follows: 
 

• Personnel Cost:  N 5,767,928,186.71  

• Over Head Cost: N 3,271,344,599.64  

• Other Recurrent Cost: N672,732,700.42  
Total Recurrent: N 9,712,005,486.77  
 

1.D Capital Expenditure Performance 

The total capital expenditure captured in the fourth quarter was N24,006,883,621.89. The Performance Year 
to Date (Q1-Q4) is N33,079,538,714.51 which is 38.3% of N86,383,640,900 projected estimate.  

 

Conclusions 

Abia State 2023 Q1-Q4 Revenue performance as at the time of reporting is N113,131,224,073.88 excluding 
opening Balance of N1,001,134,848.74. This is 70.5% of Plan.  
 
On the Expenditures, total actual expenditure for (Q1-Q4) is N71,506,106,738.89 which is 44.5%. Full year 
2023 expenditure estimate is N160,517,504,300. Note that, It is expected that more returns from Ministries, 
Departments and Agencies (MDAs) would be captured in the Final Account. The final account will mirror 
the Administrations giant strides in the development of a broad spectrum of Infrastructure across the 
State.  
 
Table 4, Total Expenditure by Administrative classification is a sum of the of the following Subheads: 
 

A. Table 5 – Personnel Expenditure 
B. Table 6 – Overhead Expenditure 
C. Table 7 – Capital Expenditure 
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2 Budget Reports 

2.A Summary  

Table 1: Budget Summary  
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2.B Revenue by Administrative Classification 

Table 2: Total Revenue by Administrative Classification 
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2.C Revenue by Economic Classification 

Table 3: Total Revenue by Economic Classification 
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2.D Expenditure by Administrative Classification 

Table 4: Total Expenditure by Administrative Classification 
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Table 5: Personnel Expenditure by Administrative Classification 
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Table 6: Overhead Expenditure by Administrative Classification 
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Table 7: Capital Expenditure by Administrative Classification 
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Table 8: Other Expenditure by Administrative Classification 
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2.E Expenditure by Economic Classification 

Table 9: Total Expenditure by Economic Classification 
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2.F Expenditure by Function 

Table 10: Total Expenditure by Function 
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Table 11: Personnel Expenditure by Function 
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Table 12: Overhead Expenditure by Function 
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Table 13: Capital Expenditure by Function 
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Table 14: Other Expenditure by Function 
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2.G Budget Performance Metrics 

 

 

 

Quarterly Budget Performance Metrics 2023 Q4
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