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I
n accordance with the Financial Regulations and the provisions of the Finance (Control and 

Management) Act of 1958, Cap 144 LFN, as amended. It is my pleasure to present the Accounts 

of the Government of Bayelsa State for the year ended December 31, 2019 together with the 

financial statements.

INTERNALLY GENERATED REVENUE

The Bayelsa State Internally Generated Revenue for the 2019 financial year stands at N16.808 

Billion as against N14.115 Billion in 2018. This represents an increase of 19.00% over the actual 

revenue collected in year 2018 but a decrease of 45.68% over budgeted revenue targets for the 

2019 financial year.  

STATUTORY ALLOCATION & VALUE ADDED TAX & OTHER RECEIPTS

The Bayelsa State Government received total revenue of N164.135 Billion Naira from FAAC as 

against the budgeted amount of N243.392 Billion in 2019. The Share of Statutory Allocation 

(FAAC) was N137.211 Billion, Value Added Tax was N10.322 Billion and Statutory Allocation 

(Other Agencies) was N25.892 Billion. Inclusive in the Statutory Allocation (Other Agencies) are 

Paris Club reimbursement of N16.108 Billion and Forex Equalization of N5.198 Billion. 

INVESTMENT (INCOME, SHARES & SECURITIES)

The State Government earned a total of N115.969 Million Naira from dividend and bond 

investment income during the year under review. There was a decrease in the actual dividend and 

investment income received as compared with the previous year receipt of N428.498 Million 

Naira. In relation to Internally Generated Revenue, Investment income recorded 0.71%. 
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CONSOLIDATED REVENUE FUND CHARGES

The sum of N7.323 Billion was expended on Consolidated Revenue Fund Charges in 2019 as 

against N8.503 Billion in the previous year. 

INTERNAL & EXTERNAL DEBT PROFILE

The internal Debt Stock of the State stands at N80.413 Billion, as at 31st December, 2019. The 

servicing of these obligations gulped a total sum of N38.812 Billion only for the year under 

review. 

The State Government through the World Bank obtained an IDA credit facility in 2013 for 

Employment & Expenditure for Results Project (SEEFOR). The facility is repayable within 30 years 

after a ten year moratorium period.  

The External Debt stock of the State now stands at $59.551 Million(US Dollars),  N18.223 Billion 
stNaira as at 31  December 2019. The servicing of the State external debt obligations gulped a total 

sum of N991.175 million only for the year under review.

PERSONNEL COST

The Personnel  cost  implication of  the State Government for  the year ended 
st31  December 2019 is N49.823 Billion only. This represents a decrease of 17.98% over the actual 

personnel cost of N60.742 Billion for 2018. The personnel cost for 2019 includes N198.94 Million 

expended by Government on the statutory salaries and allowances of the Governor, Deputy 

Governor, Auditors-General of the State and Local Government, Chairmen and members of the 

various statutory Commissions such as SIEC, Civil Service commission, Local Government Service 

Commission, Judicial Service Commission and House of Assembly Service Commission. 
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CAPITAL EXPENDITURE

The State Government expended N42.159 Billion on Capital expenditure for 2019. This is against a 

budgetary provision of N115.741 Billion. The Sector allocation of this expenditure is as follows: 

Administration 0.84%, Economic 89.27%, Law & Justice 0.24%, Regional Development 0.19%, Social 

Service 9.45% and Aids & Grants 0.00%.  

OVERHEAD COST  

The State Government expended N42.543 Billion as its overhead cost for 2019 fiscal year. This is 

against an actual of N69.845 Billion for 2018.    

OTHER OPERATING COST

The State Government expended N7.672 Billion as Other operating cost for 2019 fiscal year. This is 

against an actual of N69.845 Billion for 2018 which represents a 11.12% decrease over the previous 

year.   

CONCLUSION

I wish to express my profound appreciation to all Treasury Staff for their abiding loyalty, commitment 

and support throughout the year. I am also particularly grateful to the Honorable Commissioner for 

Finance for his esteemed leadership and support; the Permanent Secretary, the Auditor-General 

(State) and staff for their co-operation and understanding, which made possible the production of 

the Financial Statements. 

God Bless you all.

IFIDI TOKONI. (FCA)

Accountant-General
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OFFURUGBO S. GODKNOWS FCNA

AUDITOR-GENERAL

BAYELSA STATE OF NIGERIA

AUDIT 
CERTIFICATE 

In compliance with Section 125 (2) of the Constitution of the Federal Republic of 

Nigeria 1999 and Audit Law (cap. 13) Laws of Eastern Nigeria 1963, as amended, I 

have examined the Accounts and Financial Statements of Bayelsa State 
st

Government of Nigeria, for the year ended 31  December, 2019. The Audit was 

conducted in accordance with the National Audit Standard for Public Sector 

Accounts of Nigeria and generally accepted Auditing -Standards and Guidelines   

and the provisions of IPSAS (cash). 

In my opinion, subject to the observations and comments as contained in my 

report, the financial statements give a true and fair view of the financial position of 

the State as at 31  December, 2019. st
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The accompanying notes are an integral part of these Financial Statements
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NOTE ON THE FINANCIAL STATEMENT 
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STATEMENT OF OVERHEAD COST
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NOTE ON THE FINANCIAL STATEMENT 
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NOTE ON THE FINANCIAL STATEMENT 
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NOTE ON THE FINANCIAL STATEMENT 
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STATEMENT OF OVERHEAD COST
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NOTE ON THE FINANCIAL STATEMENT 
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STATEMENT OF OVERHEAD COST
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NOTE ON THE FINANCIAL STATEMENT 
NO.6

STATEMENT OF CAPITAL EXPENDITURE
FOR THE YEAR ENDING 31ST DECEMBER, 2019
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NOTE ON THE FINANCIAL STATEMENT 
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STATEMENT OF CAPITAL EXPENDITURE
FOR THE YEAR ENDING 31ST DECEMBER, 2019
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NOTE ON THE FINANCIAL STATEMENT 
NO.6

STATEMENT OF CAPITAL EXPENDITURE
FOR THE YEAR ENDING 31ST DECEMBER, 2019

PAGE 55



A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9

NOTE ON THE FINANCIAL STATEMENT 
NO.6

STATEMENT OF CAPITAL EXPENDITURE
FOR THE YEAR ENDING 31ST DECEMBER, 2019
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NOTE ON THE FINANCIAL STATEMENT 
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NOTE ON THE FINANCIAL STATEMENT 
NO.7

STATEMENT OF CONSOLIDATED REVENUE FUND CHARGES AND OTHER 
OPERATING EXPENSES FOR THE YEAR ENDING 31ST DECEMBER, 2019

PAGE 58



A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9

NOTES ON FINANCIAL STATEMENTS
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       STATEMENT OF INVESTMENTS AS AT 31ST DECEMBER,2019
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NOTE ON THE FINANCIAL STATEMENT 
NO 8A 

BAYELSA STATE GOVERNMENT QUOTED INVESTMENTS 
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NOTE ON THE FINANCIAL STATEMENT
 NO 8B 

BAYELSA STATE GOVERNMENT UN-QUOTED INVESTMENTS 
(SHARES/SECURITIES)
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NOTE ON  THE FINANCIAL STATEMENT
NO 9(A)

STATEMENT OF EXTERNAL LOANS AS AT 31ST  DECEMBER,  2019

Note:
The figures are stated in US Dollars and translated at N306.00:$1.
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NOTE ON  THE FINANCIAL STATEMENT
 NO 9 (B)

    Note: 9(B) is included in the External Loan Stock stated in Note 9(A)
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NOTE ON  THE FINANCIAL STATEMENT
NO 9 (C)

                                                         STATEMENT OF INTERNAL LOANS (COMMERCIAL BANKS) 
AS AT 31ST DECEMBER, 2019
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NOTE ON THE FINANCIAL STATEMENT

 NO 9 (D)

STATEMENT OF INTERNAL LOANS (STATE BOND)  
AS AT 31ST DECEMBER,  2019

A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9

stNOTE: The total deductions to the sinking fund from the statutory allocation as at 31  December, 

2019 is N2,529,279,979.32. This represents six equal installments of N421,546,663.22. Inclusive 

in the total deduction to sinking fund is the monthly repayment of principal, coupon and other 

charges.
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NOTE ON  THE FINANCIAL STATEMENT

NO 9 (E)

STATEMENT OF INTERNAL LOAN S (FGN ) 
 AS AT 31ST DECEMBER, 2019
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NOTES ON THE FINANCIAL STATEMENTS 

NO.10 A

STATEMENT OF CASH AND BANK BALANCES 
AS AT 31ST DECEMBER, 2019

N13,620,271,315.16 (THIRTEEN BILLION, SIX HUNDRED AND TWENTY MILLION, TWO HUNDRED 

AND SEVENTY ONE THOUSAND, THREE HUNDRED AND FIFTEEN NAIRA SIXTEEN KOBO ONLY).
stThe above represents Cash and its equivalents as at 31  December, 2019.

The domiciliary accounts are translated as follows: USD1:N306.00 and GBP1:N413.60. 
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NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)
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NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)
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NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)
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NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)
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NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)
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NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)

NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)
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NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)
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NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)
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NOTES ON THE FINANCIAL STATEMENTS 
NO.10 (B)

STATEMENT OF CASH AND BANK BALANCES FOR YEAR ENDED 
DECEMBER, 2019 (MDA BY MDA)
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NOTES ON FINANCIAL STATEMENTS
NO. 11

       STATEMENT OF OTHER LIABILITIES AS AT
 31ST DECEMBER, 2019
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NOTES ON THE FINANCIAL STATEMENTS
NO.12 (A) 

SCHEDULE OF DETAILED GOVERNMENT EXPENDITURE BY MAIN
 FUNCTION FOR THE YEAR ENDED 31 DECEMBER, 2019
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8,978,415,678.60

0

1,041,835,026.86

52,108,691,749.78

16,940,406.94

2,659,643,889.70

1,863,444,763.48

4,150,399,700.49

12,705,305,205.57

1,177,358,282.38

84,702,034,703.80
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NOTES ON THE FINANCIAL STATEMENTS
NO.12 (A) 

SCHEDULE OF DETAILED GOVERNMENT EXPENDITURE BY MAIN
 FUNCTION FOR THE YEAR ENDED 31 DECEMBER, 2019
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892,260,204.11

1,041,835,026.86

19,758,444,050.15

52,108,691,749.78

16,940,406.94

16,940,406.94

319,157,266.76

2,340,486,622.94
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31,800,607.52

1,863,444,763.48

4,150,399,700.49

1,641,631,980.49



A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9

NOTES ON THE FINANCIAL STATEMENTS
NO.12 (A) 

SCHEDULE OF DETAILED GOVERNMENT EXPENDITURE BY MAIN
 FUNCTION FOR THE YEAR ENDED 31 DECEMBER, 2019
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2,892,925,798.61

12,705,305,205.57

1,121,536,746.20

55,821,536.18
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84,702,034,703.80
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BAYELSA STATE GOVERNMENT (LOCAL GOVERNMENT PROJECTS 2019) 

NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE BY PROJECT 
LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019

PAGE 87



NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019

PAGE 92



A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9

NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019

NOTE  12 (B)
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019

PAGE 102

A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9



NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
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PAGE 105

A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9



NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019

PAGE 107

A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9



NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
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NOTE  12 (B)

SCHEDULE OF DETAILED CAPITAL EXPENDITURE
 BY PROJECT LOCATION AND SENATORIAL DISTRICT 2019

PAGE 117

A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9



NOTES ON THE FINANCIAL STATEMENTS 
NO.12 (C) 

SCHEDULE OF DETAILED CAPITAL EXPENDITURE 
BY PROGRAMME, 2019
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SUMMARY OF CAPITAL EXPENDITURE 
BY PROGRAMME AND PROGRAMME OBJECTIVES

PAGE 119

A N N U A L R E P O R T O F T H E A C C O U N T A N T - G E N E R A L B A Y E L S A S T A T E F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 1 9



SUMMARY OF CAPITAL EXPENDITURE 
BY PROGRAMME AND PROGRAMME OBJECTIVES
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SUMMARY OF CAPITAL EXPENDITURE 
BY PROGRAMME AND PROGRAMME OBJECTIVES
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SUMMARY OF CAPITAL EXPENDITURE 
BY PROGRAMME AND PROGRAMME OBJECTIVES
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SUMMARY OF CAPITAL EXPENDITURE 
BY PROGRAMME AND PROGRAMME OBJECTIVES
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SUMMARY OF CAPITAL EXPENDITURE 
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SUMMARY OF CAPITAL EXPENDITURE 
BY PROGRAMME AND PROGRAMME OBJECTIVES
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SUMMARY OF CAPITAL EXPENDITURE 
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SUMMARY OF CAPITAL EXPENDITURE 
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SUMMARY OF CAPITAL EXPENDITURE 
BY PROGRAMME AND PROGRAMME OBJECTIVES
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NOTES ON THE FINANCIAL STATEMENTS

NO.13

LIABILITIES OVER ASSETS
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TERMS AND DEFINITIONS

ACCOUNTING TERMINOLOGIES/DEFINITIONS

· Accounting Policies: are specific principles, bases, conventions, rules and practices adopted by 

an entity in preparing and presenting financial statements.

· Cash: Cash comprises cash in hand, demand deposits and cash equivalents.

· Cash Equivalents: are short-term, highly liquid investments that are readily converted to known 

amounts of cash and which are subject to an insignificant risk of changes in value.

· Cash Basis: is a basis of accounting that recognizes transactions and other events only when 

cash is received or paid.

· Cash Flows: are inflows and outflows. Cash flows excludes movements between items that 

constitute cash as these components are part of the cash management of an entity rather than 

increases or decreases in the cash it controls.

· Cash Receipts: are cash inflows. 

· Cash Payments: are cash outflows.

· Cash Controlled by an Entity: Cash is controlled by an entity when the entity can use the cash 

for the achievement of its own objectivities or otherwise benefit from the cash and excludes or 

regulates the access of others to that benefit. Cash collected by, or appropriated or granted to 

an entity which the entity can use to fund its operating objectives, acquire capital assets or repay 

its debt is controlled by the entity.

· Government Business Enterprise: means an entity that has the following characteristics,

Ø The power to contract in its own name.

Ø Has been assigned the financial and operational authority to carry on a business.

Ø Sell goods and services in the normal course of its business to other Entities at a 

profit or full cost recovery.

Ø Is not reliant on continuing government funding. 

Ø Is controlled by a public sector entity.
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LIABILITIES OVER ASSETS

Notes to the Financial Statement (FS): include narrative descriptions or more detailed schedules or 

analyses of amounts shown on the face of the financial statements as well as additional information. 

FINANCIAL STATEMENTS (FS)

The Financial Statements comprises of Statement of Cash Receipts and Payments and other 

statements that discloses additional information about the cash receipts, payments and balances 

controlled by an entity and the accounting policies and notes. The Financial Statements are:

· Cash Flow Statement(Statement of Cash Receipts and Payments: which recognizes all cash 

receipts , cash payments and cash balances controlled by an entity and separately identifies 
rdpayments made by 3  parties on behalf of the entity.

· Statement of Assets and Liabilities(Statement of Financial Position)

· Statement of Consolidated Revenue Fund(Statement of Recurrent Financial Performance)

· Statement of Capital Development Fund(Statement of Capital Financial Performance)

· Notes to the Accounts: are additional disclosures to explain the financial statements.

· Accounting Policies and explanatory notes
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STATEMENT OF ACCOUNTING POLICIES

BASIS OF PREPARATION AND LEGAL PROVISIONS 

The Financial Statements are prepared under the Historical Cost Convention (HCC) and other 
applicable standards as defined by the Financial Reporting Council of Nigeria (FRCN). In addition, 
the Financial Statements are in compliance with the Provisions of the Finance (Control and 
Management) Act 1958 as amended, the Financial Regulations (2009), the International Public 
Sector Accounting Standards (IPSAS) and  other known Legal requirements. 

FUNDAMENTAL ACCOUNTING CONCEPTS
The following fundamental accounting concepts were taken as basis of preparation of the financial 
statements:

*   Cash Basis of Accounting
*  Understandability
*  Materiality
*  Relevance
*  Going Concern Concept
*  Prudence
*  Completeness

ACCOUNTING PERIOD 
st st

The Accounting Year (Fiscal Year) is from 1  January 2019 to 31  December 2019.  

REPORTING CURRENCY
The Financial Statements are prepared in Nigerian Naira.

CONSOLIDATION OF MINISTRIES, DEPARTMENTS AND AGENCIES OF GOVERNMENT (MDAs) 
The Consolidation of Financial Statement is based on all cash transactions of all MDAs of 
Government except GBEs.   .
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COMPARATIVE FIGURES
The Financial Statements discloses all numerical information relating to previous period (at least 1 
year).
   

BUDGET FIQURES 
The figures are obtained from the approved annual and supplementary budget.

RECEIPTS
These are cash inflows within the financial year. It comprises of receipts from Statutory Allocations, 
Taxes, External Assistance (Bilateral and Multi-lateral Agencies), Other Aids and Grants, Other 
borrowings, Capital Receipts, Receipts from trading activities and other receipts.
These items are disclosed on the face of the Cash Flow Statement and accompanying notes to the 
financial statement. 
   
EXTERNAL ASSISTANCE 
The Receipts from loans from external sources are paid back at the agreed period. They are 
categorized as either Bilateral or Multilateral. 
External loan receipts are disclosed separately in the Cash Flow Statement for the year

OTHER BORROWINGS,GRANTS AND AIDS RECEIVED
Loans and Grants are disclosed separately in the Cash Flow Statement.

GOVERNMENT BUSINESS ACTIVITIES
Cash receipt from trading activities is received net except otherwise stated in the establishing law 
or policy in force. 
Where gross revenue is received corresponding payment is charged to the corresponding payment 
item head 'GOVERNMENT BUSINESS ACTIVITIES' in the Cash flow Statement.
All Total receipts and payments from trading activities are disclosed in the Cash flow Statement 
under the 'Trading Activities' item.
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PAYMENTS 
These are Recurrent and Capital Cash Outflows made in the financial year and is categorized by 
function and sectors in the Cash flow Statement.
Payments for the purchase of PROPERTY, PLANT & EQUIPMENT (PPE) and INVESTMENT IN PPE is 
expensed in the year of Purchase and disclosed under capital payments.

FOREIGN CURRENCY TRANSACTIONS
Foreign currency transactions throughout the year are converted into Nigeria Naira at the ruling 
(CBN) rate of exchange at the date of the transactions.
Foreign currency balance at year end is translated at exchange rates prevailing on that date.
Additional amounts (in cash or at bank) arising out of foreign exchange gains/losses is recognized in 
the Cash Flow Statement either as receipts or payments respectively.
 

INVESTMENTS
Cash Payments made for investment purposes are capital cost and are disclosed separately in the 
Cash flow Statement as Purchase of Financial Instruments under Capital Payments.

LEASES
Cash Payments for Finance Lease are treated as Capital Payments and disclosed in the Cash flow 
Statement.

CASH BALANCES
This includes Cash at hand, at Bank and Cash equivalents at the end of the financial year.
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FINANCIAL GRAPH NO.1

ANALYSIS OF REVENUE PROFILE OF BAYELSA STATE GOVERNMENT

FOR THE YEAR ENDED 31ST DECEMBER 2019
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FINANCIAL GRAPH NO.2

COMPARATIVE ANALYSIS OF BAYELSA STATE GOVERNMENT REVENUE

FOR THE YEARS ENDED 31ST DECEMBER, 2018-2019
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FINANCIAL GRAPHS NO.3  

COMPARATIVE EXPENDITURE PROFILE OF BAYELSA STATE GOVERNMENT 

FOR THE YEARS ENDED 31ST DECEMBER  2018-2019
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