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Modern Public Financial Management demands the Government to fully
disclose and report the application of available resources. This is in line with the
desire of His Excellency, Alhaji Yahaya Bello the Executive Governor of Kogi
State to entrench transparency and accountability to the people.

Consequently, Kogi State Government has been diligent in the timely release of
qguality information to stakeholders with a view to advancing govermance and
inclusion. The adoption of the International Public Sector Accounting Standard

APSAS), using Accrual basis has helped in a great measure in achieving set
goals.

Since the inauguration of this administration in 2016, the State Government has
made a deliberate policy to invest more in physical infrastructure to improve
guality of lives of the citizens in a sustainable manner and less on establishment
costs and overheads. This has led to the prioritization of long-term investments
that has now brightened the future of the State.

It is important to emphasize that significant amount of cost that are otherwise
classified as recurrent expenditures are in fact iIinvestments in social
infrastructure and with long term implications on the well-being of citizens.

Following the adoption of IPSA Accrual basis by Kogi State Govermment in the
yvear 2016, we have increasingly improved in content and quality of information
in the financial statements with each year serving as improvement for the next.

It is mny hope that stakeholders, users, including development partners, would
find the Financial Statements for the year ended 31 December 2022 valuable in
significant areas of their information reguirements.

412 3uly, 2023
Asiwaju Idris Asiru, FCA
Honourable Commissioner of Finance, Budget & Economic Planning



KOGI STATE GOV

RNMENT OF NIGERIA

OFFICE OF THE ACCOUNTANT GENERAL

Report of the Accountant Gener=al
On the Financial Statements of Kogi State
For the Year Ended 31 Pecember 2022

Responsibility for the Fimancial Statements

These Financial Statements have been prepared in accordance with the provisions of the
Finance (Control and Management) Act 1958 now CAP F26 I.FFN 2004. The Financial
Statements comply with the generally accepted accounting practice and with the
provisions of International Public Sector Accounting Standards (IPSAS) accrual basis of
accounting, issued by the International Public Sector Accounting Standard Board
(APSASB) for the three tiers of government vide National Treasury Circular Ref. No.
OAGF/CAD/POIL/C.0301L/VOIL.E/01 dated 23 October 201 4.

To fulfill Accounting and Reporting Responsibilities, the Accountant-General is
responsible for establishing and maintaining adequate system of internal controls
designed to provide reasonable assurance that the transactions recorded are within
statutory authority and they adequately disclose the use of all public financial resources
by the Government.

The responsibility for the preparation of the Financial Statements rest entirely with the
office of the Accountant-General. Therefore, this Financial Statements reflect the
financial position of Kogi State Government as at 31 December 2022 and its operations
for the year ended on that date.

5
B P Lo e Y gk
Alhaji Momoh Jibrin, FCINA, B.Sc.

Accountant-General,
Kogi State.

Treasury Headqguarters,
P.M.B 1020, LLokoja, Kogi State
Tel: 058-220580



OFFICE OF THE STATE AUDITOR GENERAIL.
KOG STATE GOVERNMENT OF NIGERIA
Drevr Ref=

REPORT OF THE STATE AUDITOR GENERAILS ON THE FINANCIAL
STATEMENTS OF KOGI STATE GOVERNMENT FOR THE YEAR ENDED
31 DECEMBER 2022 -

AUDIT CERTIFICATE

The consolidated Financial Statements of the Government of Kogi State of Nigeria for
the year ended 31 December 2022 and all accompanying notes have been audited in
accordance with section 125 Sub-Section S of the Constitution of the Federal Republic
of Nigeria. 1999 (as amended) and Section 8(b) of Kogi State Public Audit L_.aw, 2018,
and other matters connected therewith, repealed and reenacted 2021.

RESPONSIBILITY OF THE ACTCOUNTANT-GENERAL

In compliance with Sectioin 125 Sub-section 5 of the Constitution of the Federal
Republic of Nigeria 1999 as amended and the provisions of the Finance (Conirol and
Management) Act 1958 now CAP F26 LFIN 2004 as well as the National Treasury
Clircular TRY/AS & BS/2016. OAGFEF/CAD/26/V.IIL/7., the Accountant General of the
State is responsible for the preparation of Financial Statements. He is responsible for
establishing and maintaining adequate system of internal control designed to provide
reasonable assurance that the transactions recorded met statutory requirements and
adequaicly disclosed the use of Public Resources by the Government and to give
reasonable assurance that the Financial Statements are free of all forms of material
misstatements.

RESPONSIBILITY OF TIE AUDITOR-GENERATL

The Auditor-General’s respomsibility is to express an independent opinion on the
Financial Statements of the Stale based on his audit in compliance with Section 125
Sub-Section 5 of the Constitution of the Federal Republic of Nigeria 1999 as amended:
Section 41 Sub-Section 1 of Kogi State Fiscal Responsibility T_.aw of 2012, IL.aws of
Kogi State of Nigeria. Firancial Instructicn INo 102 and Section 8(b) of Kogi State
Public Audit Law, 2018, and other matters connected therewith, repealed and
reenacted 2021. The Financial Instruction states that ““The Auditor-General is
responsible for the audit of accounts of all Accounting Officers and all persons
entrusted with the collection. receipt, custody and issue or payment of public moneys
or with the receipt. custody. issue. sale. transter or delivery of any stamps, securities,
stores or other Governiment property and for the certification of Accountant-General’s
Annual Financial Statements and Annual Appropriation Accounts of all Ministries and
Departments. An audit in this context involves the examination on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements orepared
by the Accountant-General, including an assessment of the significant estimates and
Judgments made in the presparation of the Financial Statements and whether the

Private Mail Bag 1055, Lokoja-Kogil State.



accounting policies are appropriate to State Government's circumstances,
consistently applied and adequately disclosed.

BASIS OF OPINION

The Audit was conducted in accordance with international standard on Auditing
and generally accepted Public Sector auditing standard. These standards require
compliance with ethical requirements, and to plan and perform the audit to
obtain reasonable assurance that the financial statements are free from material
misstatements whether due to fraud or error. During the audit, we evaluated the
overall adequacy of the information presented in the General-Purpose Financial
Statements (GPFS), which was prepared in accordance with International Public
Sector Accounting Standards (IPSAS) Accrual Basis | obtained all the information
and explanation that to the best of my knowledge were necessary for the
purpose of the audit. This audit has provided me with reasonable evidence and
assurances which formed the basis for my independent opinion.

OPINION

In my opinion the Financial Statements agree with the books of accounts and
records and give a true and fair view of the Financial Position of the Government
of Kogi State for the year ended 31 December 2022, and the transactions for the
fiscal ye ed on that date.

Yakubu. Y. OKkala FCA, MBA, B.Sc.
FRC/2018/ICAN/O00000017735
Auditor General, Kogi State
Lokoja, Nigeria

26 July 2022



KOGI STATE GOVERNMENT OF NIGERIA

CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE (INCOME & EXPENDITURE)

FOR THE YEAR ENDED 31 DECEMBER, 2022

l::t\ﬁ;u(szg;f)r DESCRIPTION: ESSEAS NOTES YEAR ENDED 31ST DECEMBER 2022
(M) (M) (M) (M) (M) (M)

YEAR 2021  |CASH INFLOW FROM OPERATING ACTIVITIES: ACTUAL 2022 Final BUDGET [*U"PLEVERTARY! Original Budget Variance
41,718,995,458 |GOVERNMENT SHARE OF FAAC (STATURORY REVEN| 110101 1 47,173,016,778 60,903,700,494 - 53,357,656,093 | (13,730,683,716)
20,650,495,318 |GOVERNMENT SHARE OF VALUE ADDED TAX (VAT) 11010201 1 25,251,903,741 26,667,975,000 - 19,667,975,000 (1,416,071,259)
19,179,077,650 |TAX REVENUE 1201 2 14,164,586,645 13,396,786,416 - 13,396,786,416 767,800,229

4,226,536,213 [NON-TAX REVENUE 1202 3 3,718,972,050 9,869,588,843 - 9,869,588,843| (6,150,616,793)
2,409,661,900 |AID AND GRANTS 1301 &1302 4 18,010,195,145 23,339,000,000 - 17,339,000,000 | (5,328,804,855)
305,545 [GAIN/LOSS ON INVESTMENT 120211 5 427,564 - - 0 427,564
26,017,678 |OTHER SUNDRY RECEIPTS/REFUNDS 140701 6 89,880,146 2,500,000,000 - 500,000,000 | (2,410,119,854)
GAIN/LOSS ON DISPOSAL OF ASSETS 12 215,717,406.00 - - - 215,717,406
88,211,089,761 [TOTAL INFLOWS (A) 108,624,699,475 | 136,677,050,753 - 1114,131,006,352 | (28,052,351,278)
CASH OUTFLOWS FROM OPERATING ACTIVITIES:
26,379,083,949 [SALARIES & WAGES 210101 7 32,844,509,249 50,664,462,438 - 43,521,516,621 17,819,953,189
12,028,855,328 |SOCIAL BENEFITS 2103 8 12,071,676,999 17,524,679,323 - 11,079,679,323 5,453,002,324
31,737,709,795 |OVERHEAD COST 2202 9 35,123,030,632 59,157,777,832 - 38,799,819,469 24,034,747,200
8,649,776,594 |DEPRECIATION CHARGES FOR (PPE) N/A 16 8,535,713,715 - - - (8,535,713,715
78,795,425,666 |[TOTAL OUTFLOWS (B) 88,574,930,595 | 127,346,919,593 - 93,401,015,413 | 38,771,988,998
SURPLUS FROM OPERATING ACTIVITIES FOR THE
9,415,664,095 |PERIOD = C(A-B) 20,049,768,880
LESS:
3,580,111,538 |PUBLIC DEBT CHARGES 2206 11 8,875,859,333 25,474,999,997 5,509,321,595 16,599,140,664
5,835,552,557 [TOTAL NON-OPERATING REVENUE/(EXPENSES) 11,173,909,547
5,835,552,559 |surpLUS/(DEFICIT) FROM ORDINARY OPERATING ACTIVITIES 11,173,909,547

5,.835,552,560

NET SURPLUS FOR THE PERIOD

11,173,909,547

(’}‘)’ ] 9\/7/7-:023
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ALH. JIBRIN MOMOH (FCNA)

ACCOUNTANT-GENERAL,

KOGI STATE.




KOGI STATE GOVERNMENT OF NIGERIA

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED 31ST DECEMBER, 2022

ASSETS

NOTES

YEAR ENDED, 31 DECEMBER 2022

YEAR ENDED, 31 DECEMBER 2021

CURRENT ASSETS:

NCOA CODES

N

N

N

N

CASH AND CASH EQUIVALENTS 310101-310201 13 14,267,820,772 35,045,304,552

RECEIVABLES 310601 14 7,281,576,934 6,600,661,576

PRE-PAYMENT ON MINING RIGHT 310801 21 581,172,000

TOTAL CURRENT ASSETS (A) 22,130,569,706 22,130,569,706 41,645,966,128 41,645,966,128
NON-CURRENT ASSETS:

INVESTMENTS 310901 & 310902 [ 5 703,455,060 930,832,421

ACCUMMULATED SINKING FUND ACCOUNT 22 12,021,395,811 -

PROPERTIES, PLANTS & EQUIPMENT 320101 - 320110 16 296,119,369,919 260,095,636,950

BIOLOGICAL ASSETS 17 593,712,029,920 593,712,029,920

TOTAL NON-CURRENT ASSERS (B) 902,556,250,710 902,556,250,710 854,738,499,291 854,738,499,291
TOTAL ASSETS C=(A + B) 924,686,820,416 896,384,465,419
CURRENT LIABILITIES

SHORT-TERM LOANS AS PER DMO RECORD + (DEBIT

BALANCES IN BANK ACCOUNTS) 410201 18 1,958,558,287 5,160,596,371

PAYABLES 410401 & 410501 | 20 6,206,010,991 814,614,402

TOTAL CURRENT LIABILITIES (D) 8,164,569,278 8,164,569,278 5,975,210,773 5,975,210,773
NON-CURRENT LIABILITIES:

LONG-TERM BORROWINGS - INTERNAL 420301 19.1 88,349,220,094 97,092,252,332

LONG-TERM BORROWINGS - EXTERNAL 420301 19.2 23,682,119,182

TOTAL NON-CURRENT LIABILITIES (E)

112,031,339,277

112,031,339,277

97,092,252,332

97,092,252,332

TOTAL LIABILITIES F = (D + E)

120,195,908,554

103,067,463,105

NET ASSETS G=(C-F) 804,490,911,861 793,317,002,314
NET ASSETS/EQUIITY:

RESERVES B/F 430301 793,317,002,315 787,481,449,757

ACCUMMULATED SURPLUSES FOR THE YEAR 430201 11,173,909,547 5,835,552,558

TOTAL NET ASSETS/EQUITY 804,490,911,862 | 804,490,911,862 | 793,317,002,315 | 793,317,002,315

Ty
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ALH. JIBRIN MOMOH (FCNA)

ACCOUNTANT-GENERAL,

KOGI STATE.




KOGI STATE GOVERNMENT OF NIGERIA

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2022

CONSOLIDATED STATEMENT OF CASHFLOW FOR THE YEAR ENDED 31ST DECEMBER, 2022

NCOA
NOTES

DESCRIPTION CODE YEAR ENDED 31ST DECEMBER 2022 | YEAR ENDED 31ST DECEMBER 2021
CASH IN-FLOWS FROM OPERATING ACTIVITIES: 2022 2021
GOVERNMENT SHARE OF FAAC (STATURORY REVENU 110101 1 47,173,016,778 41,718,995,458
GOVERNMENT SHARE OF VALUE ADDED TAX (VAT) 11010201 1 25,251,903,741 20,650,495,318
TAX REVENUE: 1201 2
Personal Income Tax (PAYE) 12010102 2 9,062,737,725.03 8,014,171,455
Direct Assesment Tax 12010104 2 122,390,459.11
Withholding Tax 12010105 2 1,221,799,527.86 201,765,883
Consumption Tax 12010108 2 6,132,329.07
Property Tax (Capital Gain) 12010109 2 3,621,500.00
Other tax Revenue N/A 2 3,419,123,347.67 5,400,550,472
Specialist Hospital Revolving Tax N/A 2 328,781,756.20 162,039,368
NON-TAX REVENUE:
LICENSES & PERMITS 1202 3 885,466,649.70
FINES & FEES etc 12020 3 1,838,636,563.55
SALES-GENERAL 12020 3 314,382,310.80 3,026,425,109
EARNINGS-GENERAL 12020 3 407,945,506.49
RENTS OF GOVT. PRPOERTIES 12020 3 272,541,019.46
AID AND GRANTS (SFTAS, COVID,APPEALS,) 1301 &1302 4 18,010,195,145 2,409,661,900
OTHER SUNDRY REFUNDS 140701 6 89,880,146 26,017,678.00
SALES OF GOVT. PROPERTIES 12 1,802,862,006
TOTAL IN-FLOWS FROM OPERATING ACTIVITIES 110,211,416,511 110,211,416,511 81,610,122,641 81,610,122,641
OUTFIOWS FROM OPFRATING ACTIVITIES:
SALARIES & WAGES 210101 7 32,844,509,249 26,379,083,949
SOCIAL BENEFITS 2103 8 12,071,676,999 12,028,855,328
OVERHEAD COST 2202 9 35,123,030,632 31,737,709,795
FINANCE COST (PUBLIC DEBT CHARGES) 2206 11 8,875,859,333 3,580,111,538

TOTAL OUT-FLOWS FROM OPERATING ACTIVITIES

88,915,076,214

88,915,076,214

73,725,760,610

73,725,760,610

NET CASHFLOWS FROM OPERATING ACTIVITIES

21,296,340,297

21,296,340,297

7,884,362,031

7,884,362,031




CASH IN-FLOWS FROM INVESTING ACTIVITIES:

LESS:

CASH OUT-FLOWS FROM INVESTMENT ACTIVITIES:

PURCHASE/CONSTRUCTION/REHABILITATION OF PPE 16 (46,938,446,684) (27,783,364,874)
ACQUISITION OF INVESTMENTS - (228,982,882)
NET CASHFLOWS FROM INVESTING ACTIVITIES (46,938,446,684)| (46,938,446,684) (28,012,347,756) (28,012,347,756)
EINANCING ACTIVITIES:

CASH IN-FLOWS FROM FINANCING ACTIVITIES:

PROCEEDS ON BORROWINGS FROM LONG-TERM LOANS 19 24,589,137,853 9,479,794,734
PROCEEDS ON BORROWINGS FROM SHORT-TERM LOANS - 4,098,414,821
NET BORROWINGS FROM SHORT & LONG TERM LOANS 24,589,137,853 24,589,137,853 13,578,209,555
LESS:

CASH OUT-FLOWS FROM FINANCING ACTIVITIES:

REPAYMENTS OF BORROWING ON SHORT-TERM LOANS 18 (2,238,623,264) (3,228,295,726)
REPAYMENTS OF BORROWING ON LONG-TERM LOANS 19 (4,463,300,160) (4,084,711,124)
NET PAYMENTS FROM SHORT & LONG TERM LOANS (6,701,923,424) (6,701,923,424) (7,313,006,850)
NET CASHFLOWS FROM FINANCING ACTIVITIES 17,887,214,429 17,887,214,429 6,265,202,705
NET CASHFLOWS FROM ALL ACTIVITIES: (7,754,891,957) (7,754,891,957) (13,862,783,019)
PRIOR YEARS' ADJUSTMENTS 23 0 142,961,232
OPENING CASH BALANCE (01/01/2022) 32,632,982,651 46,352,804,441
SINKING FUND OF 2021 SEPARATED FROM CASH BALANCE 22 (10,610,269,922) -

CLOSING CASH BALANCE (31/12/2022)

14,267,820,772

14,267,820,772

32,632,982,651

—=F 12/2[2=22

ALH. JIBRIN IVIOIVIOH (FLNA)

ACCOUNTANT-GENERAL,

KOGI STATE.




KOGI STATE GOVERNMENT OF NIGERIA

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2022

RECONCILIATION OF NET SURPLUS/DEFICIT TO NET CASH FLOW FROM OPERATING ACTIVITIES

YEAR ENDED 31ST YEAR ENDED 31ST
DESCRIPTION NOTE DECEMBER, 2022 DECEMBER, 2021
Net Surplus as per Statement of Financial Performance 11,173,909,547 5,835,552,558
LESS: Accrued Tax and Non-Tax Income - 6,600,661,576
Net Surplus from Operating activities 11,173,909,547 (765,109,018)
Add/(lL ess) Non-Cash ltems:
Depreciation 16 8,535,713,715 8,649,776,594
Gain on Investment 5 (427,564) (305,545)
Cash Realized on Disposal of Assets 12 1,802,862,006
GAIN/LOSS ON DISPOSAL OF ASSET 12 (215,717,406) -
TOTAL NET SURPLUS/DEFICIT FROM OPERATING ACTIVITIES 21,296,340,297 | 7,884,362,031
Add/(l ess) movements in Statement of Financial Position ltems:
Increase/(Decrease) in Short-Term Loan = Proceeds from Borrowing (Debit
Balances in Board of Survey Report) 4,098,414,821
Increase/(Decrease) in Long-Term Loan = Proceeds from Borrowing 19 24,589,137,853 4,000,000,000
Increase/(Decrease) Old Loans Recognized in this Current Year (DMO-Report) 5,479,794,732
Increase/(Decrease) in Loan Repayment within the year, 2022 (DMO-Report) 18 & 19 (6,701,923,424) (7,313,006,850)
TOTAL MOVEMENTS IN WORKING CAPITAL ITEMS 17,887,214,429 | 6,265,202,703 |
Add/(Less) items Classified as Investing Activities:
Purchase of Property, Plants & Equipment (PPE) 16 (46,938,446,684) (28,012,347,756)
Total Items Classified as Investing Activities (46,938,446,684) (28,012,347,756)
NET CASHFLOW FROM ALL OPERATING ACTIVITIES (7,754,891,957) (13,862,783,022)
Opeining Cash & Cash Equivalent as at 01 January, 2022 32,632,982,651 46,352,804,441
Prior year adjustment: 23 - 142,961,232
SINKING FUND SEPARATED FROM CASH BALANCE OF 2021 22 |(10,610,269,922) -
Cash & Cash Equivalent as at 31st December, 2022 | 14,267,820,772I 32,632,982,651
/”’"‘_"‘7’&"\
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ALH.JIBRIN MOMOH (FCNA)
ACCOUNTANT-GENERAL,
KOGI STATE.




KOGI STATE GOVERNMENT OF NIGERIA

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2022

CONSOLIDATED STATEMENT OF CHANGES IN ASSETS/EQUITY

NCOA EXCHANGE ACCUMMULATED MINORITY | ATTRIBUTABLE
DESCRIPTION CODE NOTE CAPITAL GRANT TRANSLATION SURPLUS/(DEFKCTS INTEREST | TO OWNERS
RESERVE TOTAL (X%) (100%)
STAT.4 OF 0

BALANCE AS AT 31ST DECEMBER 2020 2019 | 757,053,264,408 30,428,185349|  787,481,449,757 | o 0

NET SURPLUS/ (DEFICIT)

CLOSING BALANCE AS AT 31ST DECEMBER 2021 787,481,449,757 5835,552,558 |  793,317,002,315

NET SURPLUS/ (DEFICIT)

OPENING BALANCE AS AT 1ST JANUARY 2022 793,317,002,315 793,317,002,318

NET SURPLUS/ (DEFICIT) 11,173,909,547 11,173,909,547

CLOSING BALANCE AS AT 31ST DECEMBER, 2022 793,317,002,315 11,173,909,547 804,490,911,862

(= 127/ 2023

ALH. JIBRIN MOMOH (FCNA)

ACCOUNTANT-GENERAL,

KOGI STATE.




Kogi State Government of Nigeria

Financial Statements for the Year Ended 31 December 2022

STATEMENT OF COMPARISON OF BUDGET TO ACTUAL

YEAR 2022 BUDGET

RECURRENT REVENUE Original Budget Final BUDGET | ACTUAL, 2022 VARIANCE
1 |Government Share of FAAC (Statutory Revenue) 49,586,957,264 53,586,957,264 41,957,264,234 (11,629,693,030
2 |Excess Crude 100,000,000 100,000,000 - (100,000,000)
3 |Budget Augmentation 350,000,000 396,044,401 637,641,478 241,597,077
4 |Exchange Difference 1,000,000,000 1,000,000,000 157,619,573 (842,380,427)
5 |Non-oil Revenue 1,000,000,000 2,500,000,000 2,173,573,704 (326,426,296)
6 |FOREX Equalization 200,000,000 200,000,000 454,678,208 254,678,208
7 |Recovered Excess Bank Charge 120,698,829 120,698,829 135,063,204 14,364,375
8 |Solid Mineral Revenue 500,000,000 1,500,000,000 1,045,068,493 (454,931,507)
9 |Government Share of VAT 19,667,975,000 26,667,975,000 25,251,903,741 (1,416,071,259)
10 |Tax Revenue 13,396,786,416 13,396,786,416 14,164,586,645 767,800,229
11 |Non-Tax Revenue 9,869,588,843 9,869,588,843 3,718,972,050 (6,150,616,793)
12 |ECOLOGICAL FUND 500,000,000 1,500,000,000 612,107,884 (887,892,116)
13 |Sales og Government Properties 1,990,000,000 1,990,000,001 215,717,406 (1,774,282,595)
14 |Gain/Loss on Investment - - 427,564 427,564
15 |Other Sundry Refunds 500,000,000 2,500,000,000 89,880,146 (2,410,119,854)

TOTAL RECURRENT REVENUE
I

98,782,006,352

115,328,050,754

90,614,504,330

(24,713,546,424)

CAPITAL RECEIPT

NIGERIA COVID-19 ACTION RECOVERY & ECONOMIC

1 STIMULUS (PforR) NG-CARES 4,100,000,000 4,100,000,000 1,100,000,000 (3,000,000,000)
2 |State Fiscal Transparancy, Accountability & 8,000,000,000 6,000,000,000 8,860,185,859 2,860,185,859
Sustainability (SFTAS) Programme for results
3 |SURE-P REFUND FOR THE YEAR 500,000,000 500,000,000 3,994,595,446 3,494,595,446
4 |PFMU - NEWMAP/ACRESAL PROJECT 3,233,000,000 11,233,000,000 2,408,535,000 (8,824,465,000)
5 |SUBEB SPECIAL GRANTS FOR PRIMARY SCHOOL FUNDING 750,000,000 750,000,000 946,646,664 196,646,664
6 [Grants in Aid for Kogi State Health Insurance Agency 756,000,000 756,000,000 63,421,499 (692,578,501)
7 |ACCELERATED NUTRITION RESULTS IN NIGERIA (ANRIN) PROJECT 100,000,000 100,000,000 636,810,677 536,810,677

17,439,000,000

23,439,000,000

18,010,195,145

(5,428,804,855)

TOTAL CAPITAL RECEIPTS
I

TOTAL RECEIPTS (RECURRENT & CAPITAL)

116,221,006,352

138,767,050,754

108,624,699,475

(30,142,351,279)




RECURRENT EXPENDITURES

1 |salaries & Wages 43,521,516,621 50,664,462,438 32,844,509,249 17,819,953,189
5 Isocial Benefits 11,079,679,323 17,524,679,323 12,071,676,999 5,453,002,324
3 |Overhead Cost 38,799,819,469 59,157,777,832 35,123,030,632 24,034,747,200
4 |public Debt Charges 5,509,321,595 25,474,999,997 8,875,859,333 16,599,140,664
TOTAL RECURRENT EXPENDITURES 98,910,337,008 152,821,919,590 88,915,076,214 63,906,843,376
[
CAPITAL EXPENDITURE:
Property, Plant & Equipment (PPE) 63,574,736,824 57,419,721,927 46,938,446,684 10,541,275,243
TOTAL EXPENDITURE 162,485,073,832 210,301,641,517 135,853,522,897 74,448,118,620
I
(=7 12]7/2023
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ALH. JIBRIN MOMOH (FCNA)
ACCOUNTANT-GENERAL,
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KOGI STATE GOVERNMENT OF NIGERIA

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2022

SEVEN (7) YEARS FINANCIAL SUMMARY (TREND ANALYSIS) OF ACTUAL REVENUE AND EXPENDITURE

REVENUE

YEAR ENDED
31ST DECEMBER,
2022

YEAR ENDED 31ST
DECEMBER, 2021

YEAR ENDED
31ST DECEMBER,
2020

YEAR ENDED
31ST DECEMBER,
2019

YEAR ENDED 31ST
DECEMBER, 2018

YEAR ENDED
31ST DECEMBER,
2017

YEAR ENDED
31ST
DECEMBER, 2016

GOVERNMENT SHARE OF FAAC

47,173,016,778

41,718,995,458

42,246,772,174

48,741,034,875

63,022,947,449

49,407,529,589

43,383,922,064

GOVERNMENT SHARE OF VAT

25,251,903,741

20,650,495,318

14,643,922,997

12,086,864,902

11,259,138,718

10,014,002,427

7,694,488,524

TAX REVENUE

14,164,586,645

19,179,077,650

11,345,191,081

10,993,913,198

6,942,732,056

7,620,174,579

6,496,025,470

NON-TAX REVENUE

3,718,972,050

4,226,536,213

6,110,028,448

6,205,293,207

4,520,456,754

2,873,007,158

3,715,571,383

AIDS & GRANTS 18,010,195,145 2,409,661,900 22,564,803,409 2,977,389,612 36,691,242 100,000,000 -
GAIN/LOSS ON INVESTMENTS 427,564 305,545 476,147 - 143,952,448 48,425 1,522,637
GAIN/LOSS ON DISPOSAL OF ASSETS 215,717,406

REFUND FROM FEDERAL GOVERNMENT - - 8,084,150,461 - - - -
OTHER SUNDRY REFUNDS 89,880,146 26,017,678 3,366,119 - - - -

TOTAL REVENUEE

108,624,699,475

88,211,089,761

104,998,710,836

81,004,495,795

85,925,918,667

70,014,762,179

61,291,530,078

EXPENDITURE:

SALARY & WAGES

32,844,509,249

26,379,083,949

25,572,872,394

33,740,343,885

25,037,072,557

22,175,646,412

28,764,465,679

SOCIAL BENEFITS

12,071,676,999

12,028,855,328

10,366,920,483

25,607,295,090

5,436,782,295

5,522,350,363

10,851,969,028

OVERHEAD COSTS

35,123,030,632

31,737,709,795

27,167,437,017

29,826,174,501

25,045,082,830

27,320,684,786

20,393,402,772

DEPRECIATION CHARGES

8,630,873,715

8,649,776,594

7,804,772,208

5,563,868,631

1,711,364,363

1,546,831,667

3,066,453,901

PUBLIC DEBT CHARGES

8,875,859,333

3,580,111,538

3,689,429,942

5,464,735,019

520,527,175

3,997,662,998

2,692,748,905

ACQUISITION OF PROPERTY, PLANTS &
EQUIPMENT (PPE)

46,938,446,684

27,783,364,874

14,045,174,638

28,589,764,955

16,169,140,400

19,888,119,811

15,828,823,277

IMPAIRMENT (LOSS) ON INVESTMENT

38,061,617

TOTAL EXPENDITURE

144,484,396,612

110,158,902,078

88,646,606,683

128,830,243,697

73,919,969,620

80,451,296,037

81,597,863,562

CASH AND CASH EQUIVALENT

14,267,820,772

35,045,304,552

46,352,804,441

32,456,282,771

16,497,916,896

13,673,278,652

20,398,489,309
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SECTORAL ANALYSIS OF SALARY & OVERHEAD

SECTOR

SALARY EXP.

OVERHEAD EXP.

TOTAL EXP.

1 |ADMINISTRATIVE

6,349,182,452

16,225,763,392

22,574,945,844

2 |ECONOMIC

3,149,190,629

8,434,700,738

11,583,891,367

3 |LAW & JUSTICE

3,810,283,362

868,644,281

4,678,927,643

4 |SOCIAL

19,535,852,807

9,593,922,221

29,129,775,027

GRAND TOTAL

32,844,509,249

35,123,030,632

67,967,539,881

SECTORAL ANALYSIS OF SALARY FOR 2022

ADMINISTRATIVE

SOCIAL
59%

19%

ECONOMIC
10%

LAW & JUSTICE
12%

OVERHEAD EXPENSES BY SECTOR

ADMINISTRATIVE

ECONOMIC

868,644,281

LAW & JUSTICE

SOCIAL




CAPITAL EXPENDITURE

BY CATEGORY

DESCRIPTION

AMOUNT

LAND & BUILDING

10,330,562,031.21

EQUIPMEMT

1,256,332,956.77

OFFICE EQUIPMENT

95,747,519.75

PLANTS & GENERATOR

25,774,870.00

ROADS & INFRASTRUCTURE

34,350,258,632.01

MOTOR VEHICLE

879,770,673.81

46,938,446,683.55

GRAPHICAL PRESENTATION OF CAPITAL EXP. BY
(PPE) CATEGORY

40,000,000,000.00

35,000,000,000.00

30,000,000,000.00

25,000,000,000.00

20,000,000,000.00

15,000,000,000.00

10,000,000,000.00

5,000,000,000.00




CAPITAL EXPENDITURE BY ADMINISTRATIVE ENTITY

smno. |ADMIN ACTUAL FOR 2022
1 | GOVERNMENT HOUSE 23,055,000
2 |[MINISTRY OF INFORMATION AND COMMUNICATION 48,809,463
3 |OFFICE OF THE HEAD OF CIVIL SERVICE 447,886,774
4 | OFFICE OF THE SECRETARY TO THE STATE GOVERNMENT 920,500
5 | KOGI STATE INTERNAL REVENUE SERVICE (KGIRS) 82,231,759
6 | MINISTRY OF WORKS AND HOUSING 8,964,360,142
7 |ROAD MAINTENANCE AGENCY 2,752,606,237
8 | MINISTRY OF WATER RESOURCES 225,000,478
9 [ BUREAU FOR LANDS AND URBAN DEVELOPMENT 529,291,000
10 |MINISTRY OF RURAL DEVELOPMENT 4,730,806,002
11 | KOGI STATE JUDICIAL SERVICE COMMISSION 8,325,000
12 |HIGH COURT OF JUSTICE 7,000,000
13 | CUSTOMARY COURT OF APPEAL 38,765,870
14 |SHARIA COURT OF APPEAL 34,182,200
15 | MINISTRY OF EDUCATION, SCIENCE AND TECHNOLOGY 2,680,638,564
16 |STATE UNIVERSAL BASIC EDUCATION BOARD 1,002,552,402
17 | KOGI STATE POLYTECHNIC, LOKOJA 24,940,215
18 | KOGI STATE UNIVERSITY, ANYIGBA 1,370,206,395

19 CONFLUENCE UNIVERSITY OF SCIENCE AND TECHNOLOGY (CUSTECH), OSARA 1,220,622,854

20 MINISTRY OF HEALTH 4,622,951,973

21 COLLEGE OF NURSING AND MIDWIFERY, OBANGEDE 5,738,800

22 |COLLEGE OF HEALTH SCIENCE & TECHNOLOGY, IDAH 36,460,913

23 MINISTRY OF ENVIRONMENT 11,958,213,353

24 MINISTRY OF LOCAL GOVERNMENT AND CHIEFTAINCY AFFAIRS 1,778,089,310

25 |KOGI STATE MINISTRY OF AGRICULTURE 4,261,057,580

26 [KOGI STATE MINISTRY OF ENVIRONMENT 83,733,900

TOTAL 46,938,446,684
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KOGI STATE GOVERNMENT OF NIGERIA

OFFICE OF THE ACCOUNTANT GENERAIL

REPORT OF THE ACCOUNTANT-GENERAL, KOGI STATE WITH THE
FINANCIAL STATENMENTS FOR THE FINANCIAL YEAR ENDED 3157
DECEIVIBER 2022.

3 B Introduction

In compliance with Section 101 of the Financial Regulation as well as Provision of the

Finance (Control and Management) Act 1958, now CAP F.26 LFIN 2004, I have the

honour and privilege to present the report on the accounts of the Kogi State Governmment

of Nigeria for the financial year ended 31 December 2022, together with the notes

thercon. The preparations have been made to comply with the provisions of the

International Public Sector Accounting Standards (APSAS) Accrual Basis of A ccounting.

2o ILezgal Basis and Accounting Framework
These Financial Statements have been prepared in compliance with Section 125(5) of
the Constitution of the Federal Republic of Nigeria 1999 as amended and the provisions

of the Finance (Control and Management) Act 1958 now CAP F26 L.LIFIN 2004 as well

as the National Treasury Circular TRY/AS & BS/2016. OAGEF/CAD/26/V . XIL/7. The

Statements comply with the provisions of the International Public Sector Accounting

Standards (IPSAS) Accrual Basis, issued by the International Public Sector Accounting

Standard Board (IPSASB) for the three tiers of government in Nigeria.

Treasury Headguarters,

P.M.B 1020, LLokoja, Kogi State
Tel: 0S8S-220580

E-mail: Kogistateago gmail.com



By the provisions of the Constitution and the Finance (Control and
Management) Act, 1958 and Section 101 of Financial Instruction (F1), the
Accountant-General is responsible for the preparation of Financial

Statements.

T he Accountant-General is the Chief Accounting Officer for the receipts
and payments of the Government of Kogi State. He is responsible for
the general supervision of accounting activities Iin all Ministries and
Departments within the State and for compilation of the Annual Financial
Statements of Accounts and of such other Statements of Accounts as may

be required by lawv.
INn discharging this statutory responsibility, he;

v Ensures that all Ministries, Departments and Agencies keep proper
books and records wwhich disclose with reasonable assurance and
accuracy of the financial position of the State.

v~ Takes such steps as are reasonably open to him to safeguard the
assets of the State and to prevent and detect fraud and irregularities

v Establishes and maintains an adequate system of internal control
designed to provide reasonable assurance that the transactions
recorded reflected the deployment of all financial resources by the
Government

Ensures that in preparing the financial statements, he uses appropriate
accounting policies consistently and supported by reasonable and prudent

judgments and estimates and that all applicable accounting standards
have been followed.



3. HHGHLIGHTS OF 2022 BUDGET PERFORMNMANCE:

By the provision of Section 121 of the 1999 Constitution of the Federal
Republic of Nigeria, as amended, the State Governor, His Excellency,
Alhaji YYahaya Adoza Bello presented the 2022 Budget of ““Acceler ated
Result>” (Appropriation Bill) to the State House of Assembly on 28t
October 2021. The Bill was passed into Appropriation Act by the House
of Assembly on 239 December, 2021 and assented to by His Excellency,
Alhaji Yahaya Adoza Bello, the Executive Governor of Kogi State on
29th December, 2021. T he A ppropriation ACct consists of Recurrent
Revenue of MNOG,792,006,352.00 and Capital Receipt of
NAO9,104,066,561.00 Also, a Recurrent Expenditure of
MNS82,321.,336,089.00 and Capital Expenditure of N63,574.,736,824.00.
T hereby, bringing T otal Revenue and T otal Expenditure to
MN1A45,896,072,91.3.00 respectively.

However, the 2022 Budget wwas revised in line with the State Fiscal
T ransparency, Alccountability and Sustainability (SFTAS) Program?’s
requirements, T he revised budget together with other supplementary budgets
within the period consists of a Recurrent Revenue of :N113,338,050,753.00
and Capital Receipt of N53,963,91.1,444.00. Also, a Recurrent Expenditure of
MNI1LO09,822,240,270.00 and Capital Expenditure of N63,574,736,824.00

In line with I1PSAS 24, Public Sector Entities (PSE) are to discharge their
accountability obligations to enhance the transparency of their financial
statements by demonstrating compliance with the approved budget for wwhich
they are held publicly accountable.

Belowvv is the presentation of the summary of the Revised Budget Information

iNn the Financial Statements for the year ended 31 December 2022.



REVISED 2022 BUDGET

DESCRIPTION REVENUE/RECEIPT % EXPENDITURE %
RECURRENT 113,338,050,753.00 | 67.74% | 109,822,240,270.00 | 65.64%
CAPITAL 53,963,911,444.00 | 32.26% 57,479,721,927.00 | 34.36%
TOTAL 167,301,962,197.00 | 100 | 167,301,962,197.00 | 100

2022 Revised Budget of Recurrent Revenue & Expenditure and Capital Receipt & Expenditure.
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REVISED BUDGET: REVENUE TO CAPITAL RECEIPT

= REVENUE RECEIPT = CAPITAL RECEIPT

GRAPHICAL PRESENTATION OF REVISED RECURRENT EXPE
CAPITAL EXPENDITURE FOR 2022

120,000,000,000.00

100,000,000,000.00

80,000,000,000.00

60,000,000,000.00

40,000,000,000.00

20,000,000,000.00

0.00
RECURRENT EXPENDITURE CAPITAL |



COMPARISON ACTUAL REVENUE RECEIPT TO BUDGET FOR 2022
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