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1.0 INTRODUCTION

In line with section 02001 of the 2017 Financial Regulation revised edition and Ondo State
Public Finance Management Law 2017; T have the privilege to present the Financia] reports
and accounts of Ondo State Government of Nigeria for the year ended 31* December, 2021
together with notes to the Financia] Statements. The Financial Statements comply with the
provisions of Accrual basis of Accounting, National Chart of Account (NCOA) and
standardized format of General Purpose Financial Statements (GPFS).

In order to ensure an effective and efficient utilization of Govemmentmfmancial resources,
Accounting Manual/Policies for Accrual Accounting have been developed as a set of

guidelines to direct the Processes and Procedures relating to Accrual General Purpose
Financial Statements (GPES).

2.0 STATEMENT OF ACCOUNTING POLICIES.

The summary of the Accounting Policies adopted by Ondo State Government in the

preparation of the year 2021 Financial Statements, addresses the following fundamental
accounting issues:

Definition of Accounting Terminologies,
Recognition of Accounting Items,
Measurement of Accounting Items, and
Accounting treatment of Items.

oo op

L. Basis of Accounting:
The account was prepared on accrual basis of Accounting. Accrual Basis means a
policy of accounting under which transactions and other events are recognized when
they occur and not only when cash or its equivalent is received or paid.

IL Accounting Period:
The accounting year (fiscal year) is from Ist January to 31st December 2021. Each
accounting year is divided into 12 calendar months (periods) and is set up as such in
the accounting system.
I1I. Reporting Currency:
The General Purpose Financial Statement was prepared in the Nigerian Naira (¥ or
NGN).

Iv. Foreign Currency Transactions:
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3.0

a. Foreign currency transactions throughout the year were converted into Nigerian
Naira at the prevailing (Central Bank of Nigeria ~CBN) rate of exchange at the
dates of the transactions.

b. Foreign currency balances, as at the year end, were valued at the exchange rates
prevailing on 31% December 2021

C. Foreign Exchange gains/losses were recognised in the Statement of Financial
Performance.

Cash Flows:
These are cash inflows or receipts and outflows or payments:
a. Cash comprises of cash on hand, demand deposits, and cash equivalent.
b. Cash equivalent are short terms, highly liquid investments that are readily

convertible to known amount of cash and which are subject to an insignificant
risk of changes in value

Investments:

Investments represent shares held under Ministry of Finance Incorporated (MOFI)
and were stated at cost under the supervision of the Honourable Commissioner of
Finance.

Capital Cost:
The Capital costs are recognisable in the year of their occurrences only.

Assets and Liabilities:

Assets were stated at their net value while liabilities are recognised in full in the

Financial Statements.

Principal Statements in the GPFS

a. The Statement of Financial Performance

b. The Statement of Financial Position

c. The Cash flow Statement ;

d. Statement of Changes in Net Assets/Equity for the year ended 31% December,
2021.

e. Statement of comparison of Budget and Actual for the period ended 31%
December, 2021.

f. The Notes to the GPFS

THE 2021 BUDGET

The State Government has come up with a more encompassing REDEEMED agenda which
has been the compass in this second term of the Administration of the people Governor,
Arakunrin Oluwarotimi Odunayo Akeredolu (SAN) while the Budget of the year was tagged
“ Budget of Hope” REDEEMED-Acronyms means:

e Uha s

Rural and Agriculture Development.

Educational Advancemet and Human Capital Development
Development through Massive Infrastructure

Efficient Service Delevery,Development and Policy
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Effeective Heath Care and Social Welfare

Energy Mines and Sustainable Industries

5

6.  Maintanance of Law and order for Adequate Security
7

8

Digital Revolution and Enterpreneur

2021 ESTIMATES
S/N ITEM (N)
REVENUE
1 Statutory Allocation and Other FAAC 64,113,267,659.00
2 Independent Revenue 24,778,132,248.49
3 Value Added Tax (VAT) 12,925,776,176.00
4 Mineral Derivation 11,583,777,563.23
5 Capital Receipts and Others 50,996,636,875.32
6 Aids and Grants 10,475,715,003.28
TOTAL 174,873,305,525.32
EXPENDITURE
1 Debt Repayment (Principal) 13,632,855,034.70
2 Statutory Transfers 12,240,588,280.46
3 Recurrent Estimates 79,084,377,854.57
4 Capital Estimates 69,915,484,355.59
TOTAL 174,873,305,525.32
The

summary is as shown
below:

Table 1: Summary of 2021 Budget




2021 Revenue budget

m Statutory Allocation and Other FAAC = independent Revenue
u VAT * Mineral Derivation

= Capital receipts and Others = Aids and Grants

2021 Expenditure

= Debt Repayment-Principal = Statutory Transfer = Recurrent = Capital




4. 2021 REVISED BUDGET.

During the year under review, the original estimates were revised to take care of
some priorities of government in line with economic realities. This was also to deepen

and improve security network across Ondo State without changing the Total Budget
size for the year.

5. ONDO STATE FISCAL OPERATION REPORT FOR THE YEAR
ENDED 31°T DECEMBER 2021.

5.1 ONDO STATE BUDGET PERFORMANCE.

The upward swing in the Nigerian Economy has continued, accentuated by high prices of oil
in the International Market. This development coupled with the diversification efforts of the

Ondo State Government led to improvement in Revenue Generation and Expenditure
Performance.

5.1.1 Revenue Performance

The details of the revenue performance from January to December 2021 is presented in the
table below: >

The Total Revenue Received in the year was One Hundred and Twenty Six Billion, Forty
Five Million, Eight Hundred and Forty-Five Thousand, One Hundred Forty Seven Naira and
Two Kobo, (¥¥126,045,845,147.02) Only against the Budgeted figure of One Hundred and
Seventy-Four Billion, Eight Hundred Seventy-Three Million, Three Hundred and Five
Thousand, Five Hundred and Twenty-Five Naira and Thirty-Two Kobo
(N174,873,305,525.32) representing 74% performance.

The performance was due to reduction in some revenue sources as indicated in the Table
below while the need for improvement in all other Revenue Sources is urgently required
compared with high performance of Federal Government Allocation, Value added tax and
Independent revenue.

TABLE 2. REVENUE PERFORMANCE.

REVENUE | BUDGETED ACTUAL VARIANCE PERFORMA

DESCRI- ' NCE

PTION 2021 2021 BUDGET
(%)

Statutory

Allocation

and other | 75,697,045,222.23 46,947,670,365.91 | (28,749,374,856.32) | 62%
FAAC
inflows




Value Added
Tax

12,925,776,176.00 21,386,339,168.54 8,460,562,992.54 165%
Independent
Revenue

24,778,132,248.49 37,371,482,060.90 12,593,349,812.41 151%
Aids & | 10,475,715,003.28 3,936,555,257.53 (6,539,159,745.75) 38%
Grants '
Capital
e 22,853,282,735.00 0
Others 22,853,282,735.00 ,633,282,735. 0%
Debt Finance | 28,143,354,140.32 16,403,798,294.14 11,739,555,846.18 89%
TOTAL 174,873,305,525.32 | 126,045,845,147.02 48,827,469,378.30 72%
(Graph A) Graph of revenue performance

RECURRENT EXPENDITURE
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5.1.2

46.947.670,365.91 X

126,045,845,147.02

The State share of Statutory Allocation ac
sources in Ondo State despite 72%

513

37.371.482,060.90 X

126,045,845,147.02

The State Independence Revenue a
Ondo State despite 151%
Government need to focus

sustainability in future years.

6.0

On the expenditure side, the Total recurrent ex
at :4108.556 Billion as ag
84%, while Capital Exp

Statutory Allocation: Total Revenue Ratio

100

1

= 37%

Total Independence Revenue

=30%

100
1

EXPENDITURE PERFORMANCE.

counted for 37% of the total revenue from all
budget performance during the year 2021.

ccounted for 30% of the total revenue from all sources in
Budget performance during the year 2021. Therefore, State
more attention on Internal Revenue drive to achieve fiscal

penditure at the end of December 2021 stood
ainst 8129.101 Billion Budgeted for the same period representing
enditure was N42.123 billion as against N69.915 Billion which is

60% of projected expenditure for the period. In the same vein, total expenditure of N121.607

Billion as against N174.
2021. Moreover, the s
transferred to Local G

overnment Joint Ac

Services for the same period respectively.

The table below shows the Expenditure Performance as at year ended 31%

TABLE 3. RECURRENT EXPENDITURE BUDGET PERFORMANCE

873 Billion representing 70% of Total Amount Budgeted for the year
ums of M570.186 Million, ¥ 5.491 Billion and N3.689, Billion were
counts, OSOPADEC and State Internal Revenue

December 2021.

RECURRENT BUDGET 2021 ACTUAL/ VARIANCE PERFORMANC
DESCRIPTION (OUTSTANDING) E ON BUDGET
(%)
2021

Personnel Costs

39,345,528,104.57

37,713,162,350.00

1,632,365,754.57

96%

Overhead
Charges

18,984,569,750.00

13,994,818,786.63

4,989.750,963.37

74%

Social benefit

10,915,880,000.00

10,009,645,189.10

906,234,810.90

92%

Grants/Subventio

Aty 59,855,197,465.48 | 46,849,271,551.20 | 13,005,925,914.28 78%

LTOTAL 129101,175320.05 | 108,566,807,876.98 | 20,544,277,443.07 |  84%
J
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GRAPH B. RECURRENT EXPENDITURE PERFORMANCE

REVENUE PERFORMANCE
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Total Recurrent Expenditure: Total Recurrent Bud geted Expenditure Ratio

108,566.897.876.98 X_ 100 =84%
129,101,175,320.05 1

The total Recurrent Expenditure in the year 2021 was One Hundred and Eight Billion, Five
Hundred and F%R))/( ix Million, Eight Hundred and Ninety-Seven Thousand, Eight Hundred
and Seventy-Six Naira Ninety-Eight Kobo (N 108,5566,897,876.98) Only against One
Hundred and Twenty-Nine Billion, One Hundred and One Million, One Hundred and
Seventy-Five Thousand, Three Hundred and Twenty Naira and Five Kobo Only
(N129,101,175,320.05) representing 84% performance.

6.1.2 Personnel Cost: Total Recurrent Expenditure Ratio.

37.713.162,350.00 X 100 =35%

108,556,897,876.98 1

The State Personnel Cost accounted for 35% of the total Recurrent Expenditure incurred
during the year 2021 despite 96% budget performance for the same year 2021.



6.1.3 The Capital Expenditure: Total Capital Budgeted Expenditure Ratio

39,976,844,306.83 X 100 = 57%
69,915,484,355.59 1

The Actual State Capital investment accounted for 57% of the Total Budgeted Capital
Expenditure incurred during the year despite 79% budget performance in 2020. Therefore,

State Government need to increase investment in Non-Current Assets to drive Fiscal
Sustainability in future years.

TABLE 4. CAPITAL EXPENDITURE PERFORMANCE
DETAILS BUDGET ACTUAL VARIANCE * | PERCENTAGE 1

(%)

' ' Sl

Investment and ‘/

Property, Plant

and Equipment | 60,842,118,507.07 | 39,079,126,266.37 | 19,616,068,124.11 64%
(PPE)

Investment 10,000,000.00 7,250,000 2,750,000.00 72.5%
Property

Intangible Asset
9,063,365,848.52 | 890,468,040.46 8,106,361,946.54 10.6%

TOTAL Capital 69,915,484,355.59 39,976,844,306.83 29,938,640,048.76 57%
Expenditure




CAPITAL EXPENDITURE PERFORMANCE

39,976,844,306.
9,915,484,355.

52

TOTAL Capital Expenditure

Investment Property
10,000,000.00

Property, Plant and Equipment and 39,079,126,266.
others 60,842,118,507.

00
intangible Assets
9,063,365,848.5

2

- 40,000,000,000.00 80,000,000,000.00
m ACTUAL mBUDGET
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8. CONCLUSION

Considering the aforementioned analysis and appraisal, it is evident that Ondo State
Government has achieved favourable performance in the 2021 annual budget Implementation.
It is therefore my pleasure to appreciate all members of staff of the Office of Accountant
General for their commitment, loyalty and dedication to duties during the preparation of the
annual Consolidated Financial Staternents of Ondo State Government.

T.E Oni rca.
Accountant General.
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RESPONSIBILITY FOR FINANCIAL STATEMENTS

The Financial Statements of Ondo State Government for the year ended 31% December 2021,
have been prepared in compliance with the relevant laws, regulations and in line with the
Generally Accepted Accounting Practice (GAAP)

These Financial Statements particularly were compiled in accordance with the Ondo State
Public Finance Management Law 2017, relevant Financial Regulations and in line with the
Finance (Control and Management) Act, 1958 as amended. The guidelines of the Federation
Accounts Allocation Committee (FAAC) in respect of Unified Standard of Annual Financial
Reporting in the Public Sector was equally complied with. It is worthy of note that the Financial
Statements reflect the adoption of Accrual Basis International Public Sector Accounting
Standard (IPSAS) of Accounting presentation.

However, the adoption of accrual basis does not reflect full valuation of all existing Legacy
Assets and Liabilities of the State Government.

In my opinion, necessary efforts were made to ensure that the Financial Statements reflect the
true and fair view of the activities of Ondo State Government for the year ended 315 December,
2021.

="\ ...

T.E Oni Fca. Date.
Accountant-General,
Ondo State.
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AUDIT CERTIFICATE

The Financial Statements and Accounts of the Government of Ondo State of Nigeria for the
year ended December, 31 2021 have been audited in accordance with section 125 subsection
2 of the Constitution of the Federal Republic of Nigeria, 1999 (as amended), Ondo State Public
Finance Management Law and Ondo State Public ( Amendment) Law, 2021

The audit was conducted in accordance with International Standards on Auditing and
International Organization of Supreme Audit Institutions (INTOSAI) Auditing Standards.

In the course of the audit, I evaluated the overal] adequacy of the information presented in the
General Purpose Financial Statements which were prepared in accordance with International
Public Sector Accounting Standards (IPSAS) as described in Note 48. I have obtained
information and explanation that to the best of my knowledge was relevant and necessary for
the purposes of the audit. This audit has provided me with reasonable evidences and
assurances which formed the basis for my independent opinion. |

In my opinion, the Financial Statements which are in agreement with the books of accounts
and records show a true and fair view of the Financial Position of the Government of Ondo
State for the year ended December, 31% 2021 and the transactions for the fiscal year ended on
that date subject to the observations and comments contained in the main body of this report.
Special Opinion:

The State is eligible to receive grant financing from the Federal Government subject to

performance against predefined criteria in the World Bank assisted States Fiscal Transparency,

15



Accountability and Sustainability Program for Results (SFTAS Program). The expenditure
framework (and receipts) are detailed in Note 47 in the attached General Purpose Financial
Statements of Ondo State Government. In my opinion, Note 47 presents fairly, in all material
respects, the expenditures incurred and funds received against the SFTAS Program by the State
for the year ended December, 31% 2021 in accordance with IPSAS as.described in Note 48.

Office of the State Auditor-General, S. 0. Adegoke
Akure Auditor-General,
0 State. Ondo State.

94 une, 2022
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CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31ST DECEMBER,2021.

SUPPLEME
NTARY
BUDGET

2021

INITIAL BUDGET 2021

VARIANCE

CACTU, 020} AL 2021 FINAL BUDGET 2021
48,612,616,150.15 |GOVERNMENT SHARE OF FAAC (STATUTORY REVENUE) 46,947,670,365.91 75,697,045,222.23 75,697,045,222.23 | (28,749,374,856.32)
14,892,602,066.00 |GOVERNMENT SHARE OF VAT 2 21,386,339,168.54 12,925,776,176.00 12,925,776,176.00 8,460,562,992.54
22,192,493,583.84 |TAX REVENUE 3 25,032,738,995.13 15,200,937,000.00 15,200,937,000.00 9,831,801,995.13
8,495,333,022.37 [NON-TAX REVENUE 4 12,015,937,111.76 9,287,195,248.49 9,287,195,248.49 2,728,741,863.27

376,828,709.43 INVESTMENT INCOME 5 290,617,710.80 265,000,000.00 265,000,000.00 25,617,710.80

21,518,955.63 INTEREST EARNED 6 32,188,243.21 25,000,000.00 25,000,000.00 7,188,243.21
10,279,125,285.00 |AIDS & GRANTS i 3,936,555,257.53 10,475,715,003.28 10,475,715,003.28 (6,539,159,745.75)
0.00 DEBT FORGIVENESS 8 0.00 0.00 0.00 0.00
0.00 DOMESTIC LOAN 9 16,403,798,294.14 22,853,282,735.00 22,853,282,735.00 (8,449,484,440.86)
5,841,266,900.64 |TRANSFER FROM OTHER GOVERNMENT ENTITIES 10 0.00 = 0.00 0.00
0.00 OTHER CAPITAL RECEIPT 0.00 28,143,354,140.32 28,143,354,140.32 | (28,143,354,140.32)
Forex Account Stabilisation/Excess Charges
0.00 refunds 0.00 0.00 0.00 0.00
110,711,784,673.06 |REVENUE 126,045,845,147.02 174,873,305,525.32 0.00 174,873,305,525.32 | (48,827,460,378.30)
38,100,745,402.92 |SALARIES & WAGES / ADHOC 11 37,713,162,350.00 38,730,539,825.11 38,730,539,825.11 1,017,377,475.11
10,349,374,779.52 |SOCIAL BENEFITS AND OTHERS 12 10,009,645,189.10 10,915,880,000.00 10,915,880,000.00 906,234,810.90
17,236,313,425.76 |OVERHEAD COST 13 13,994,818,786.63 18,984,569,750.00 18,984,569,750.00 4,989,750,963.37
5,385,433,319.28 |[GRANTS & CONTRIBUTIONS 14 9,048,249,871.49 9,838,400,000.00 9,838,400,000.00 790,150,128.51
0.00 SUBSIDIES 15 0.00 0.00 0.00 0.00
6,925,052,930.57 |DEPRECIATION CHARGES 16 11,973,092,189.51 0.00 0.00 (11,973,092,189.51)
15,770,739,995.34 |AMORTIZATION CHARGES 18 17,109,662,229.25 24,143,354,140.32 24,143,354,140.32 7,033,691,911.07
1,475,915,614.12 |BAD DEBTS CHARGES/JUDGEMENT DEBT 19 0.00 0.00 0.00 0.00
1,410,022,207.21 |PUBLIC DEBT CHARGES 20 4,458,799,093.14 13,632,855,034.70 13,632,855,034.70 9,174,055,941.56
4,373,178,356.28 |TRANSFER TO OTHER GOVERNMENT ENTITIES ¢ 21 4,259,468,167.81 12,240,588,290.46 12,240,588,290.46 7,981,120,122.65
101,026,776,031.00 |Expenses 108,566,897,876.93 128,486,187,040.59 128,486,187,040.59 | 19,919,289,163.66
9,685,008,642.06 |SURPLUS/(DEFICIT) FROM OPERATING ACTIVITIES 17,478,947,270.09 46,387,118,484.73
0.00 GAIN/LOSS ON ASSET DISPOSAL 22 0.00 0.00
0.00 GAIN/LOSS ON FOREIGN EXCHANGE TRANSACTION 23 0.00 0.00
NON-OPERATING REVENUE/(EXPENSES)
TOTAL NON-OPERATING REVENUE/(EXPENSES)
9.685,008,642.06 |SURPLUS/(DEFICIT) FROM ORDINARY ACTIVITIES 17,478,947,270.09 46,387,118,484.73 0.00 0.00 0.00

89,058,822,060.84

NET SURPLUS/{DEFICIT) FOR PERIOD

17,478,947,270.09

46,387,118,484.73
17
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AUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION FOR THE YEAR ENDED 31ST DECEMBER,2021,

Vi

CASH AND CASH EQUIVALENTS

Total Assets
379,401,602,772

Total Liabilities

153,118,809,690

Net Assets/ m&m@
226,282,793,082

26 26,022,188,771 16,817,622,791
RECEIVABLES 27 8,380,578,018 8,069,306,347
PREPAYMENTS 28 557,962,575 557,962,575
INVENTORIES 29 9,017,212,621| 8,151,947,640
Current Assets ; 43,977,941,986 33,596,839,353
INVESTMENTS 31 2,220,017,133 1,726,026,758
'PROPERTY, PLANT AND EQUIPMENT 80 329,730,230,159 303,525,109,143
INVESTMENT PROPERTY age 670,620,094 663,370,094
[INTANGIBLE ASSETS 34 2,802,793,399 W 1,912,287,559 ; :
Non-Current Assets 335,423,660,786 307,826,793,554
EERS R ISR R e 870401802 772 e Bl e s I 54114 90/632,007
DEPOSITS LR 3610 0 ! 0
SHORT TERM LOANS AND DEBTS 36 1,407,191,306 ! 7,683,176,215
UNREMITTED DEDUCTIONS 37 0 0
PAYABLES 38 28,505,626,366 15,240,272,606
SHORT TERM PROVISONS 39 778,262,393 778,262,393
OTHER LOANS AND DEBT 40 17,367,158,876 0
Current Liabilities 48,058,238,942 ) 23,701,711,214
PUBLIC FUNDS 41 4,086,887,385 i : 8,454,239,738
'LONG TERM PROVISIONS 42 954,141,433 i ” 954,141,433

LONG ._.m_»_.s BORROWINGS
Non-Current Liabilities

Total Liabilities
NET ASSETS

43

100,019,541,931

. 101,228,353,379
105,060,570,748
153,118,809,690
226,282,793,082

110,636,734,550

134,338,445,764
207,085,187,143

CAPITALS AND RESERVES 45 79,742,515,147 ) 79,742,515,147

Reserves 79,742,515,147 79,742,515,147
ACCUMULATED SURPLUSES/(DEFICITS) 46 129,061,330,664 117,657,663,354

Accumulated Surplus/Deficits 129,061,330,664 117,657,663,354
TRANSFER FROM FINANCIAL PERFORMANCE 17,478,947,270 9,685,008,642

Transfer from Financial _umq.mozsm:om

17,478,947,270

9,685,008,642

207,085,187,143
207,085,187,143

226,282,793,062
226,282,793,082

NET ASSETS/ EQUITY

18
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N\

STATEMENT OF COMPARISON OF BUDGET AND ACTUAL FOR THE YEAR ENDED 31ST DECEMBER,2021.

REMARKS/
DETAILS BUDGET 2021 ACTUAL 2021 VARIANCE PERCENTAG
E{%)

GOVERNMENT SHARE OF FAAC (STATUTORY REVENUE) 75,697,045,222.23 46,947,670,365.91 (28,749,374,856.32) 62
GOVERNMENT SHARE OF VAT 12,925,776,176.00 21,386,339,168.54 8,460,562,992.54 165
TAX REVENUE 15,200,937,000.00 18,648,913,729.13 3,447,976,729.13 123
NON-TAX REVENUE 9,287,195,248.49 11,814,904,995.76 2,527,709,747.27 127
AIDS & GRANTS 10,475,715,003.28 3,936,555,257.53 (6,539,159,745.75) 38
INVESTMENT INCOME & INTEREST EARNED 290,000,000.00 322,805,954.01 32,805,954.01 111
DEBT/DEFICIT FINANCING AND OTHERS 28,143,354,140.32 16,403,798,294.14 (11,739,555,846.18) 58
GAIN ON DISPOSAL OF ASSET 5,500,000,000.00 - (5,500,000,000.00) 0
HEALTH INSURANCE CONTRIBUTION 580,000,000.00 - (590,000,000.00) 0
CASH RESERVES/ROLLOVER 16,763,282,735.00 - 16,763,282,735.00 0
TOTALREVENUE _ 174,873,305,525.32 | 119,461 (5581231776030 68
RECURRENT EXPENDITURE:
Personnel Costs 38,730,539,825.11 37,713,162,350.00 1,017,377,475.11 97
Social Benefits 10,915,880,000.00 10,009,645,189.10 906,234,810.90 92
Overhead Cost 18,984,569,750.00 13,994,818,786.63 4,989,750,963.37 74
Grants & Contributions 9,838,400,000.00 9,048,249,871.49 790,150,128.51 92
Subsidies - - - 0
Depreciation Charges - - = 0
Bad Debts Charges - - - 0
Public Debt Charges/LOAN REPAYMENT 13,632,855,034.70 4,458,799,093.14 9,174,055,941.56 33
Transfer to other Government Entities 12,240,588,280.46 4,259,468,167.81 7,981,120,112.65 35
CAPITAL EXPENDITURE:
Investment and PPE . 60,842,118,507.07 39,079,126,266.39 21,762,992,240.68 64
Investment Property 10,000,000.00 7,250,000.00 2,750,000.00 73
Intangible Assets 9,063,365,848.52 890,468,040.46 8,172,897,808.06 10

69
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STATEMENT OF CHANGES IN NET ASSETS/EQUITY FOR THE YEAR ENDED 31ST DECEMBER,2021.

Accumulated

Total

Accum Funds Revaln Res. |Translation Reserve| o }\,ces/ (Deficits)
N'm N'm N'm N'm N'm
Balance at 31st December 2019 10,039,716,976.00 . 53,672,963,249.00 109,336,605,047.00 |  173,049,285,272
Changes in Accounting Policy = =
Restated Balance 10,039,716,976 - 53,672,963,249 109,336,605,047 173,049,285,272

Capital Grants

Surplus on Revaluation of Property

Deficit on Revaluation of Investments

Net Gains on Foreign Currency
Translation

Net Defici/Surplus for the period

(354,708,334)

26,069,551,898

8,321,058,307

34,035,901,871

Balance at 31 December 2020

9,685,008,642

79,742,515,147

117,657,663,354

207,085,187,143

Capital Grants

Deficit on Revaluation of Property

Surplus on Revaluation of Investments

Net Loss on Revaluation of Assets

Net Deficit/Surplus -Prior Year Adj

7,793,938,628.03

11,403,667,311

19,197,605,940

Balance at 31 December 2021

17,478,947,270

79,742,515,147

129,061,330,665

226,282,793,083

23




ONDO STATE GOVERNMENT

OFFICE OF THE ACCOUNTANT GENERAL

Inflow

CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 2021.

\(ﬁf

ISE LOOGUV ised ‘ \\

GOVERNMENT SHARE OF FAAC (STATUTORY REVENLU 1 46,947,670,365.91_ 48,612,616,150.15
GOVERNMENT SHARE OF VAT 2 21,386,339,168.54 14,892,602,066.00
TAX REVENUE 3 25,032,738,995.13 22,192,493,583.84
NON-TAX REVENUE 4 12,015,937,111.76 8,495,333,022.37
INVESTMENT INCOME 5 290,617,710.80 376,828,709.43
INTEREST EARNED 6 32,188,243.21 21,518,955.63
AIDS & GRANTS 7 3,936,555,257.53 10,275,125,285.00
OTHER REVENUE-RECEIVABLES 27 8,380,578,017.76 8,482,571,081.20
TRANSFER FROM OTHER GOVERNMENT ENTITIES. 10 0.00 5,841,266,900.64
Total Inflow from OPERATING ACTIVITIES 118,022,624,870.64 119,194,355,754.26
|OQutflow

SALARIES AND WAGES 11 37,713,162,350.00 38,100,745,402.92
SOCIAL BENEFITS 12 10,009,645,189.10 10,349,374,779.52
OVERHEAD COSTS 13 13,994,818,786.63 17,236,313,425.76
GRANTS AND CONTRIBUTIONS 14 9,048,249,871.49 5,385,433,319.28
SUBSIDIES 18 0.00 0.00
TRANSFER TO OTHER GOVERNMNET 21 4,259,468,167.81 4,373,178,356.28
OTHER EXPENDITURES. 17 0.00 0.00
AMORTIZATION CHARGES 18 17,109,662,229.25 15,770,739,995.34
BAD DEBTS CHARGES/JUDGEMENT DEBT 19 0.00 1,475,915,614.12

92,135,006,594.28

92,691,700,893.22

Net Cash Flow/(Outflow) from Operating Aciviies

- 25,887,618,276.36

26,502,654,861.04

CASH FLOWS FROM INVESTMENT ACTIVITIES

INVESTMENTS ACQUISITION

(493,990,375.33)

{(401,318,005.41)

PROPERTY, PLANT AND EQUIPMENT

(26,205,121,016.23)

(28,409,813,888.52)

INVESTMENT PROPERTY

(7,250,000.00)

(473,650,243.07)

COST OF INTANGIBLE ASSET

(890,505,840.46)

(879,292,994.67)

INVESTMENT PROCEEDS

166,956,223.87

1,040,632,466.43

Net Cash Flow/(Outflow) from investing Activities

(27,429,911,008.15)

(29,123,442,665.24)

CASH FLOW FROM FINANCING ACTIVITIES

CAPITAL & RESERVES

LONG TERM BORROWINGS (PROCEEDS)

26,141,118,356.43

15,200,000,000.00

LONG TERM BORROWINGS (REPAYMENTS)

(13,636,485,989.77)

(19,587,395,550.49)

FINANCE CHARGE

(1,757,773,655.14)

(1,410,022,207.21)

Net Cash Flow/(Outflow) from Financing Activities

~ 10,746,858,711.52

(5,797,417,757.70)

Net Cash Flow from all Activities J5s

19,204,565,379.73

(8,418,205,561.90)

l

Cash & Its Eq

uivalent as at 01/01/2021 |

16,817,622,791.27

26,022,188,771.00

Cash & Its Eq

uivalent as at 31/12/2021 |

26,022,188,771.00

16,817,622,791.27

24
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ANALYSIS ON NOTES 1

NOTE 1A 2021 2020
NET SHARE OF STATUTORY ALLOCATION FROM

FAAC AMOUNT AMOUNT
JAN 1,169,071,969.69 1,860,409,858.12
FEB 1,362,480,542.99 1,511,727,013.82
MAR 977,865,926.53 1,122,268,622.74
APR 1,055,257,283.54 1,157,848,397.11
MAY 1,323,150,864.52 888,420,214.12
JUN 936,232,186.46 1,159,227,374.08
JUL 1,891,649,980.91 1,279,560,547.76
AUG 2,102,229,432.28 1,979,375,797.31
SEP 1,324,663,173.60 1,848,003,922.67
OCT 1,793,674,479.99 817,213,307.01
NOV 647,572,558.11 880,276,713.93
DEC 1,269,261,540.67 1,178,198,609.05
SUB-TOTAL 15,853,109,939.29 15,782,530,377.72
NOTE 1B

DEDUCTION AT SOURCE FOR LOAN REPAYMENT AMOUNT AMOUNT

JAN 1,189,838,950.33 1,518,374,683.95
FEB 1,190,616,805.11 1,518,374,683.95
MAR 1,250,630,099.22 1,5563,685,996.59
APR 1,252,773,244.49 1,553,685,996.59
MAY 1,260,191,835.96 1,226,184,566.70
JUN 1,249,477 164.88 1,226,184,566.70
JUL 1,614,911,353.00 1,226,184,566.70
AUG 1,620,742,783.96 1,191,816,331.20
SEP 1,619,262,888.58 1,189,062,150.74
ocT 1,642,975,727.25 1,189,062,150.74
NOV 1,600,512,686.93 1,189,062,150.74
DEC 1,617,728,689.52 1,189,062,150.74
SUB-TOTAL 17,109,662,229.23 15,770,739,995.34
NOTE 1C

SHARE OF STATUTORY ALLOCATION-MINERAL DE ANMOUNT AMOUNT

JAN 744 627,044.98 1,386,143,868.26
FEB 781,794,318.55 1,264,423,928.05
MARCH 1,066,807,734.59 1,219,931,730.56
APRIL 948,686,232.42 855,440,439.36
MAY 865,389,446.19 920,000,792.84
JUNE 656,441,279.90 956,812,096.51
JULY 1,190,839,254 .96 639,183,431.07
AUGUST 1,274,713,277.00 1,099,165,676.43
SEPTEMBER 781,799,150.06 763,123,503.42
OCTOBER 1,378,989,127.82 446,601,833.93
NOVEMBER 587,836,784.65 550,842 430.14
DECEMBER 1,226,754,426.20 750,755,075.72
SUB-TOTAL 11,504,678,077.32 10,852,424,806.29
NOTE 1D

OTHER FAAC TRANSFER

DETAILS AMOUNT AMOUNT
AUGUMENTATION 127,651,597.27 106,903,931.47

FOREX STABILIZATION

147,211,655.66

711,654,016.68

EXCHANGE GAIN

263,106,330.41

1,461,827,336.67

EXCESS BANK CHARGES

12,258,673.77

24,901,703.77

NON OIL REVENUE

1,787,122,361.75

623,136,181.74

CBN REFUND COVID-18

655,002,859.78

SOLID MINERALS REVENUE

78,253,533.45

90,073,261.55

ECOLOGICAL FUND AND OTHERS

63,615,967.76

ADDITIONAL FUNDS GOODS & VALUABLES

2,533,421,679.14

SUB-TOTAL

2,480,220,120.07

6,206,920,970.80
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COMMUNI. MAST PERMIT 12020150

ONDO STATE SIGNAGE AGENCY

SITA

69,069,068.35

350,000,000.00

280,910,931.65

124,117,601.00

JUDICIARY

Sub Total COMMUNI. MAST PERMIT

69,089,068.35

350,000,000.00

280,910,931.65

124,117,601.00

CONTRACTOR REG. FEES/IPENALTIES 12020417

MINISTRY OF FINANCE-HQTRS

MINISTRY OF HEALTH

BOARD OF INTERNAL REVENUE

MINISTRY OF JUSTICE

MINISTRY OF JUSTICE 9,925,644.02 226,481,000.00 216,555,355.98 40,276,298.32
MINISTRY OF WORKS - - 4,350,000.00
MINISTRY OF WORKS AND TRANSPORT - = 2
ELECTRICITY BOARD - - =
ONDO STATE OIL PRDUCNG AREA DEVT COMISSN = = =
BUREA OF PUBLIC PROCUREMENT 3,732,700.00 147,970,000.00 144,237,300.00 11,295,000.00
Sub Total CONTRACTOR REG. FEES 13,658,344.02 374,451,000.00 360,792,655.98 55,921,298.32
COURT FEES 12020401
CUSTOMARY COURT OF APPEAL 1,718,070.00 7,000,000.00 5,281,930.00 2,968,677.00
ONDO STATE JUDICIARY 20,483,670.00 40,534,000.00 20,150,330.00 44,758,739.45
ONDO STATE JUDICIARY SERVICE COMMISSION E ~
& 5,000.00

ONDO STATE WASTE MANAGEMENT BOARD

Sub Total COURT FEES 22,201,740.00 47,634,000.00 25,432,260,00 47,732,416.45
COURT FINES 12020502

CUSTOMARY COURT OF APPEAL 11,200.00 (11,200.00) 17,000.00
MINISTRY OF TRANSPORT = -
MINISTRY OF JUSTICE - 34,000.00
ONDO STATE JUDICIARY SERVICE COMMISSION - =
ONDO STATE JUDICIARY 6,034,710.00 10,000,000.00 6,645,586.00
ONDO STATE WASTE MANAGEMENT BOARD 5 1,906,750.00 3,000,000.00 1,093,250,00 425,500.00
Sub Tatal COURT FINES 7,952,660.00 13,000,000.00 1,082,050.00 7,122,085.00
COURT SUMMON/OATH FEES 12020426

CUSTOMARY COURT OF APPEAL 2,399,310.00 5,429,000.00 3,029,690.00 1,325,795.00
ONDO STATE JUDICIARY 36,649,275.00 45,000,000,00 8,350,725.00 40,990,962.50
JUDICIARY SERVICE COMMISSION - - =
MINISTRY OF AGRICULTURE - - G
MINISTRY OF WORKS AND TRANSPORT - = =
MINISTRY OF JUSTICE 1,234,100.00 100,000.00 (1,134,100.00) 399,420.00

Sub Total COURT SUMMON/OATH FE

40,282,685.00

50,529,000.00

10,246,315.00

42,716,177.50

35
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39| OFFIGE OF THE STATE AUDITOR GENERAL 219,267,188.49 282,467,428.29 63,200,239.80, 217,382,394.98
40| ONDO STATE BUREAU OF STATISTICS 49,468,900.70 59,508,705.17 10,039,804 47 50,106,307.23
41| ONDO STATE DEVELPMNT &PROPERTY CORPORATN 123,428,257.35 135,219,9565.20 11,791,697.85 123,354,262 37
42| ONDO STATE ELECTRICITY BOARD 149,792,483.53 167,219,277.46 17,426.793.93 150,202,820.05
43| HOUSE OF ASSEMBLY HONOURABLES 189,739,708.56 E :%.am.qom_mm; 173,677,266.29
44| ONDO STATE HOUSE OF ASSEMBLY 173,593,106.69 403,752,645.52 230,159,538.83 191,668,419.94
45| ONDO STATE INDEPENDENT ELECTORAL COMMISS 75,651,313.47 ' B7,670,476.96 12,019,163.48 77,499,201.97
46| ONDO STATE PENSIONS TRANSITIONAL DEPARTMENT 44,235,858.45 35,021,288.28 (9,214,570.17) 40,008,703.99
47| ONDQ STATE JUDICIARY | 1,569,362,618.65 1,569,362,618.65) 2,017,527,703.47
48| ONDO STATE LAW COMMISSION 6,514,673.13 6,495,843.78 (18,829.35) 8,954,5680.92
49| ONDO STATE LIBRARY BCARD 38,784,375.24 37,928 ,935.47 (855,439.77) 39,386,753.80
50| ONDO STATE PENSION COMMISSION 48,038,180.28 37,633,271.51 {10,404,908.77) 40,555,347 27
51| ONDO STATE CONTIBUTORY HEALTH COMMISSION 50,280,941.27 16,147,061.25 (34,133,880.02) -
52| ONDO STATE RADIOVISION CORPORATION 175,590,478.27 203,144,800.85 27,564,322.58 172,533,096.47
53| ONDO STATE SCHOLARSHIP BOARD 31,403,520.54 33,124,622.92 1,721,102.38 27,584,729.62
54| ONDO STATE SPORTS COUNCIL 246,300,411.84 265,485,193.84 19,184,782.00 247,179,280.72
55| ONDO STATE TEACHING SERVICE COMMISSION 112,834,695.32 15,185,849,777.44 16,073,015,082.12 115,921,657.30
56| ONDO STATE WASTE MANAGEMENT BOARD 183,448,803.22 217,423,147.92) 33,974,344.70 188,715,786.82
57| ONDO STATE WATER AND SANITATION PROJECT 71,260,459.11 70,469,399.56 (791,059.65) 62,446,357.07
58| ONDO STATE WATER CORPORATION 412,911,095.12 422,057,493.42 9,146,398.30 437,331,963.87
59| ORANGE FM 49,450,212.47 55,657,950.22 6,207,737.75 49,396,637.86
60| POLITICAL AND ECONOMIC AFFAIRS DEPT 56,008,417.87 1,191,760,552.75 1,135,752,134.88 139,919,866.33
61| PRY HEALTHCARE MGT BOARD/AGENCY/COMMISSN 559,077,584.57 698,944,375.97 139,866,791.40 410,185,908.37
62 [salaries of Political office Holders 532,059,828.14 - (532,059,828.14) 871,025,193.57
63| STATE INFORMATION TECHNOLOGY AGENCY 86,834,914.14 89,967,422.03 3,132,507.89 80,513,221.98
64| STATE UNIVRSAL BASIC EDUCATN BOARD HQTRS 297,213,869.97 333,401,773.08 36,187,903.11 331,309,213.56
65|OFFICE OF THE STATE ACCOUNTANT GENERAL 188,423,549.30 181,500,000.00 (6,923,549 30) 167,169,682.21
66/0NDO STATE JUDICIAL SERVICE COMMISSION - 71,916,099.29 71,916,099.29 -
67|EROSION AND WATERSHED MAGT PROJECT 27,420,783.23 9,447,058.75 (17,973,724.48) -
68|0SOPADEC - - ) 1,152,078,611.49
69|ONDO STATE FOOTBALL AGENCY 23,833,226.29 13,189,625.92 (10,643,600.37) -
70|SERVICE MATTERS 24,433,564.50 9,082,109.74 (15,351,454.76) -
71{ONDO STATE BOUNDARY: COMMISSION 12,341,131.28 6,960,116.08 (5,381,015.20) -
72 |UNIMED TEACHING HOSPITAL - - .
73|ONDO STATE CUSTOMARY COURT OF APPEAL = 686,750,319.42 686,750,319.42 15,513,527,278.00 F

TOTAL CORE CIVIL 19,259,614,939.88 " d ]
74| TESCOM( PUBLIC SECONDARY SCHOOLS 15,513,527,278.00 L & (16,513,527,278.00) 15,003,128,427.71
75|LEAVE BONUS (2021) 443,586,152.40-"

Total-Salaries and Wages 35,216,728,370.28
76|ADHOC HMB STAFF 330,466,969.52 - (330,466,969.52) 446,606,175.46
77|ADHOC MIN OF AGRIC STAFF 6,651,360.65 - (6,651,360.65) 11,139,397.23
78|ADHOC SPORT COUNCIL 32,362,000.00 - (32,362,000.00) -
79| ONDO STATE JUDICIARY 2,126,953,649.55| |, 1,569,362,618.65 (557,591,030.90) 2,017,527,703.47
80|CRF CHARGES 51,513,112.73 614,988,279.46

TOTAL: ADHOC SALARIES 2,496,433,979.72 .~  38,730,539,825.11 36.234,105,845.39 z

GRAND Total-Salaries and Wages 37,713,162,350.00 38,730,539,825.11 1,017,377.475.11 40,118,273,106.39 73



Note 12

C) A ) 1L ) = & O gl BuUate 3 s
ODSG Statewide - g 5 - ¥l n
PENSION 7,819,645,189.10 8,500,000,000.00 680,354,810.90 9,774,374,779.52
GRATUITY 2,190,000,000.00 1,390,880,000.00 {799,120,000.00) 575,000,000.00
500,000,000.00

contributory pension employer
PAYMENT OF BENEFIT TO PAST GOVERNOR
NHIS CONTRIBUTION

25,000,000.00
500,000,000.00

AL AL CONTRIBUTIONS BENEFITS 70,009,645,189.10 10,315,680,000.00 (118,765,189.1 10,349,374,779.52

ANALYSIS ON NOTE 12. A PENSION GRATUITY TOTAL

JANUARY 836,033,751.50 100,000,000.00 936,033,751.50
FEBRUARY §49,769,180.00 90,000,000.00 939,769,180.00
MARCH 838,538,375.40 130,000,000.00 068,538,375.40
APRIL 841,262,555.20 180,000,000.00 1,021,262,555.20
MAY 856,711,210.40 200,000,000.00 1,056,711,210.40
JUNE 885,843,752.10 200,000,000.00 1,085,843,752.10
JULY 925,424,509.30 185,000,000.00 1,110,424,509.30
AUGUST 899,571,624.10 370,000,000.00 1,269,571,624.10
SEPTEMBER 886,490,231.10 735,000,000.00 1,621,490,231.10
TOTAL PAID 7,819,645,189.10 2,190,000,000.00 10,009,645,189.10
OCTOBER 890,823,494.70 890,823,494.70
NOVEMBER 906,859,377.50 906,859,377.50
DECEMBER 903,342,565.80 903,342,565.80
UNPAID PENSION AND GRATUITY 2,701,025,438.00 2,167,331,482.34 4,868,356,920.34
|erAND TOTAL Social Benefits 10,520,670,627.10 4,357,331,482.34 | 14,878,002,109.44 |

74.00




Note 13

¥

12,970,000.00

35,940,000.00

22,970,000.00

8,619,000.00

AGENCY FOR THE WELFARE OF THE PHYSICALLY CHALLENGED PERSONS

2 |AGRICULTURAL DEVELOPMENT PROGRAMME 11,155,000.00 9,131,250.00 (2,023,750.00) 3,825,000.00
3 |AGRICULTURAL INPUT AND SUPPLY AGENCY 2,712,500.00 3,500,000.00 787,500.00 3,477,100.00
4 |AGRO-CLIMATOLOGICAL AND ECOLOGICAL PROJECT 2,475,000.00 3,396,250.00 921,250.00 2,475,000.00
5 |Akure Commodity Exchange Limited = = 2 -

6 |BOARD OF ADULT, TECHNICAL AND VOCATIONAL EDUCATION 71,598,175.99 77,237,500.00 5,639,320.01 20,591,320.00
7 |BOARD OF ALTERNATIVE MEDICINE 2,700,000.00 3,705,000.00 1,005,000.00 2,700,000.00
8 |BOARD OF INTERNAL REVENUE (SIRS) - - - 484,111,050.60
9 |BUDGET OFFICE 15,000,000.00 22,000,000.00 7,000,000.00 16,500,000.00
10 |BUREAU OF PUBLIC PROCUREMENT (BPP). 12,000,000.00 19,475,000.00 7,475,000.00 19,951,423.00
11 |CABINET AND SPECIAL SERVICES DEPARTMENT 23,223,500.00 39,658,750.00 16,435,250.00 24,911,857.12
12 |CHRISTIAN WELFARE BOARD 19,502,520.00 48,650,000.00 29,147,480.00 11,150,000.00
13 |CITIZEN RIGHT MEDIATION 6,750,000.00 9,262,500.00 2,512,500.00 8,250,000.00
14 |CIVIL SERVICE COMMISSION 32,546,600.00 42,000,000.00 9,453,400.00 30,936,400.00
15 |COCOA REVOLUTION OFFICE 3,946,000.00 4,940,000.00 994,000.00 4,255,000.00
16 |CONSUMER PROTECTION COMMITTEE 2,335,000.00 5,300,000.00 2,965,000.00 2,250,000.00
17 |CO-OPERATIVE COLLEGE, AKURE - - = =

18 |CONSOLIDATED REVENUE FUND CHARGES - - = s

19 |CUSTOMARY COURT OF APPEAL 47,693,607.60 96,000,000.00 48,306,392.40 71,203,000.00
20 |[CONTRIBUTORY HEALTH COMMISSION 6,750,000.00 9,500,000.00 2,750,000.00 8,250,000.00
21 |CUSTOMARY COURT OF APPEAL - JUDICIAL DIVISIONS 12,300,000.00 17,500,000.00 5,200,000.00 13,500,000.00
22 |DEBT MANAGEMENT OFFICE 33,686,000.00 89,000,000.00 55,314,000.00 21,600,000.00
23 |DEPARTMENTAL OF PUBLIC SERVICE REFORM AND DEV.(DPSRD) 20,311,600.00 30,000,000.00 - 19,564,000.00
25 |DEPUTY GOVERNOR'S OFFICE 279,192,753.00 334,375,000.00 55,182,247.00 210,703,301.00
26 |DIRECT LABOUR AGENCY 400,000.00 6,000,000.00 5,600,000.00 4,575,000.00
27 |DIRECTORATE OF RURAL AND COMMUNITY DEVELOPMENT 14,570,000.00 23,525,000.00 8,955,000.00 13,750,000.00
28 |DIRECTORATE OF ENERGY AND POWER - = = =
20 |EMERGENCY MEDICAL SERVICES AGENCY -8,744,803.00 17,718,750.00 8,973,947.00 6,557,250.00
30 |E-PERSONEL ADMINISTRATION SALARY SYSTEM (E-PASS) OFFICE 1,300,000.00 4,000,000.00 2,700,000.00 1,200,000.00
31 |ECONOMIC INTELLIGENCE OFFICE 7,711,000.00 11,220,000.00 3,509,000.00 -
32 |ENVIRONMENTAL TASK FORCE - - - -
33 |EXPENDITURE OFFICE 24,000,000.00 24,000,000.00 - 24,000,000.00
34 |FADAMA PROJECT 4,500,000.00 8,550,000.00 4,050,000.00 4,500,000.00
35 |FIRE SERVICES 3,200,000.00 4,940,000.00 1,740,000.00 3,600,000.00
36 |FORESTRY STAFF TRAINING SCHOOL, OWO 500,000.00 950,000.00 450,000.00 450,000.00

FREE TRADE ZONE

GENERAL ADMINISTRATION

241,003,600.94

356,500,000.00

115,496,399.06

229,865,311.57

75



39

GOVERNMENT PRINTING PRESS

40

GOVERNMENT QUARTERS MANAGEMENT OFFICE

2,400,000.00

2,600,000.00

200,000.00

1,800,000.00

41

GOVERNOR'S OFFICE-GOVERNMENT HOUSE AND PROTOCOL

1,313,873,129.31

1,666,548,000.00

352,674,870.69

1,496,672,994.08

42

GOVERNOR'S OFFICE-GOVERNMENT HOUSE AND PROTOCOL-POL.
FUNCTIONARIES

39,967,500.00

43 |HOSPITAL MANAGEMENT BOARD 16,250,000.00 23,717,500.00 15,100,000.00
44 |HOUSE OF ASSEMBLY COMMISSION 22,305,000.00 46,658,000.00 24,353,000.00 23,592,000.00
45 |INDUSTRIAL AND LABOUR RELATIONS OFFICE 13,839,200.00 16,000,000.00 2,160,800.00 7,999,200.00
46 |INTER-GOVERNMENTAL AFFAIRS AND MULTILATERAL RELATIONS 17,304,560.00 29,100,000.00 11,795,440.00 7,200,000.00
47 |INTERNATIONAL RELATIONS AND DIASPORA AFFAIRS OFFICE - - - 5

48 |JUDICIARY DIVISION 20,666,600.00 26,000,000.00 5,333,400.00 24,000,000.00
43 |LAND RECORDS BUREAU ol £ : -

50 |LIAISON OFFICE, ABUJA 46,725,215.42 46,700,000.00 (25,215.42) 36,813,520.00
51 [LIAISON OFFICE, LAGOS 9,395,500.00 26,400,000.00 17,004,500.00 8,110,000.00
52 |LOCAL GOVERNMENT SERVICE COMMISSION 2,500,000.00 3,500,000.00 1,000,000.00 1,350,000.00
53 |MANPOWER DEVELOPMENT/MEMIS PROJECT OFFICES 4,500,000.00 10,000,000.00 5,500,000.00 6,000,000.00
54 |MEGA SCHOOLS 25,000,000.00 22,800,000.00 (2,200,000.00) 28,125,000.00
55 |MICRO CREDIT AGENCY 11,930,000.00 15,437,500.00 3,507,500.00 11,250,000.00
56 |MINISTRY OF AGRICULTURE 13,200,000.00 32,100,000.00 18,900,000.00 12,100,000.00
57 | MINISTRY OF COMMERCE, INDUSTRIES AND COOPERATIVES 17,846,000.00 33,525,000.00 15,679,000.00 22,401,348.57
58 |MINISTRY OF COMMUNITY DEVELOPMENT AND COOPERATIVES : - : -

59 |MINISTRY OF CULTURE AND TOURISM 30,050,646.00 63,000,000.00 32,949,354.00 31,830,900.00
50 |MINISTRY OF ECONOMIC PLANNING AND BUDGET 329,290,031.25 678,000,000.00 348,709,968.75 255,154,653.00
61 |MINISTRY OF EDUCATION,SCIENCE AND TECHNOLOGY 255,545,333.28 374,083,750.00 118,538,416.72 172,071,999.00
62 |MINISTRY OF ENVIRONMENT 55,610,000.00 53,585,000.00 (2,025,000.00) 46,283,000.00
63 |MINISTRY OF FINANCE 7,118,136,527.72 5,914,000,000.00 (1,204,136,527.72) 5,969,323,920.60
64 |MINISTRY OF HEALTH 55,920,000.00 143,925,000.00 88,005,000.00 31,232,857.14
65 |MINISTRY OF HOUSING AND URBAN DEVELOPMENT - - - -

66 |MINISTRY OF INFORMATION AND ORIENTATION 291,411,090.73 548,000,000.00 256,588,909.27 598,210,000.00
67 |MINISTRY OF JUSTICE 43,907,527.33 60,074,100.00 16,166,572.67 38,147,990.71
68 |MINISTRY OF LANDS AND HOUSING 13,700,000.00 20,900,000.00 7,200,000.00 13,700,000.00
63 |MINISTRY OF LOCAL GOVERNMENT AND CHIEFTAINCY AFFAIRS 12,876,020.00 31,675,000.00 18,798,980.00 13,223,777.76
70 |MINISTRY OF NATURAL RESOURCES 97,454,866.50 100,705,000.00 3,250,133.50 54,025,487.71

71

MINISTRY OF PHYSICAL PLANNING AND URBAN DEVELOPMENT

26,510,000.00

25,000,000.00

(1,510,000.00)

11,424,000.00

i MINISTRY OF PHYSICAL PLANNING AND URBAN DEVELOPMENT- AREA OFFICE 2,000,000.00 8,027,500.00 6,027,500.00 =
73 |MINISTRY OF REGIONAL INTEGRATION AND SPECIAL DUTIES 11,527,000.74 22,350,000.00 10,822,999.26 9,932,000.00
74 |MINISTRY OF WOMEN AFFAIRS AND SOCIAL DEVELOPMENT 218,739,576.36 313,817,500.00 95,077,923.64 54,172,000.00
75 |MINISTRY OF WORKS AND INFRASTRUCTURE 8,000,000.00 12,350,000.00 4,350,000.00 9,000,000.00
76 |MINISTRY OF WORKS AND TRANSPORT - = b =

77 |MINISTRY OF WATER RESOURCES, PUBLIC SANITATION 10,800,000.00 16,820,000.00 6,020,000.00 11,682,000.00
78 |MONITORING AND EVALUATION (MEMIS Project) Office 13,750,000.00 16,000,000.00 2,250,000.00 15,000,000.00

79

MINISTRY OF YOUTH AND SPORTS DEVELOPMENT

39,368,844.51

69,200,000.00

29,831,155.49

19,949,000.00

80°

MUSLIM WELFARE BOARD

18;868,000.00

42,576,250.00

23,708,250.00

25,119,800.00]

81

NEURO-PSYCHIATRIC SPECIALIST HOSPITAL

4,664,000.00

7,175,350.00

2,511,350.00

5,247,000.00
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OTHER DISCLOSURES TO THE FINANCIAL STATEMENTS
(A) REVENUE:

INTERNALLY GENERATED REVENUE

The Total Internally Generated Revenue (IGR) for the year ended 31° December 2021
was Thirty-Billion Seven Hundred and Eight-Six Million Six Hundred and Twenty-four
Thousand, Six-Hundred and Seventy-Eight
(N30,786,624,6783.90)

While the Total Accrued Revenue—PAYEE and Others amounted to Six Billion Five
Hundred and Eighty-Four Million, Eight Hundred and Fifty-Seven Thousand, Three
Hundred and Eighty-Two Naira One Kobo Only (6,584,857,382.01) of which the Total
Accrued revenue were included in the Tax revenue and Non Tax Revenue (Note 3 and
4). Consolidated Financial Performance in line with IPSAS Accrual method of
Accounting. (See Note 3 and 4) for more clarification.

Naira Ninety-kobo Only

The details of Total revenue arrears for the year ended 31* December, 2021 is tabulated

below;
ORGANIZ | DETAILS/COMPANY NAME MAIN PAYMENT MADE | OUSTANDING
ATION ASSESSMENT (B) (C)=A-B
(A)
NATIONAL ELECTRICITY | 5,811,168,685.36 | - 5,811,168,685.36
FEDERAL | MANAGEMENT COMPANY
STATE ADEKUNLE AJASIN UNIVERSITY, | 2,201,171,526.18 | 2,089,466,691.68 | 111,704,834.50
AKUNGBA
STATE ONDO STATE UNIVERSITY OF | 243,098,043.17 140,719,072.02 102,378,971.15
SCIENCE & TECHNOLOGY,
OKITIPUPA
STATE UNIVERSITY  OF MEDICAL | 152,549,024.21 125,495,498.17 27,053,526.04
SCIENCES, ONDO.
STATE RUFUS GIWA POLYTECHNIC, | 2,951,605,032.38 | 2,844,221,001.92 107,384,030.46
owo A
PRIVATE | GLOBAL MANPOWER 22,144,852.51 13,381,617.50 8,763235.01
PRIVATE | COCOA PRODUCT 5,565,598.61 2,000,000.00 3,565,598.61
PRIVATE | MATNA FOODS 4,988,160.41 - 4,988,160.41
PRIVATE | GUARANTY TRUST BANK 6,336,309.61 - 6,336,309.61
PRIVATE ZENITH BANK PLC 20,622,618.12 - 20,622,618.12
PRIVATE FIRST BANK PLC 16,641,025.73 - 16,641,025.73
PRIVATE Revised Assessment Raised on | 163,218,271.00 = 163,218,271.00
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Banks for Communication Mast

TOTAL 11,599,109,147.29 6,383,825,266.00

The Total amount of Six Billion Three Hundred and Eighty-Three Million Eight Hundred and Twenty-Five
Thousand Two Hundred and Twenty-Six Naira (N6,383,825,266.00k) only has been included in the Tax

Revenue (See Note 3) and the said amount has added to Receivables (Note 27) in the Consolidated
Financial Position.

Note: The details of ONDIPA were not given.

(B)EXPENDITURE PERFORMANCE
TOTAL RECURRENT EXPENDITURE

Total Recurrent Expenditure at the end of December 2021 stood at :108.556 Billion as against
N129.101 Billion Budgeted, representing 84% Actual Performance for the period.

All outstanding recurrent expenditures were captured and included in the current liabilities as
payables in the Consolidated Financial Statements.

TOTAL CAPITAL EXPENDITURE

Total Actual Capital Expenditure was N39.976 billion as against Budgeted 269.915billion
which represents 57% Actual performance.

All other outstanding capital expenditure for the period were classified under non-current
liabilities in the Consolidated Financial Statements.

In the same vein, Total expenditure of M126.045 Billion as against ¥174.873 Billion
representing 74% of Total Amount Budgeted for the year 2021.

Moreover, the sums of 2570.186 Million, 2¥5.491 Billion and N3.689, Billion were transferred

to Local Government Joint Accounts, OSOPADEC and State Internal Revenue Services for the
same period respectively. .

(C) TOTAL ASSETS

Assets were classified into Current and Non-Current Assets.

N: K
TOTAL CURRENT ASSETS 43,977,941,986
TOTAL NON-CURRENT ASSETS 335,423,660,786
TOTAL ASSETS 379,401,602,772
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(D)TOTAL LIABILITIES

Liabilities were classified into current liabilities and Non-Current liabilities.

N:K
TOTAL CURRENT LIABILITIES 48,058,238,942
TOTAL NON-CURRENT LIABILITIES 105, 060,570,748
TOTAL LIABILITIES 153,118,809,690
(E) NET ASSETS/EQUITY
TOTAL ASSETS 379,401,602,772
LESS: TOTAL LIABILITIES 153,118,809,690
NET ASSET/EQUITY 226,282,793,082

(F) INTANGIBLE ASSETS:

These classes of assets with infinite life and shall not be amortized (See Note 34).

(G)BORROWING COST

Interest paid on the loan facilities are recognized as transaction costs of the loan. The interest paid is
capitalized and amortized over the financial period of the facility relates. The amount of borrowing
costs capitalized during the period and the capitalization rate used to determine the amount of
borrowing costs eligible for capitalization, were disclosed in the note to the Financial Statements (See
Note 36 and 43)

(H)EMPLOYEE BENEFITS

DEFINED CONTRIBUTION PLANS. State Contribution 10% and Staff Contribution 8%
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ONDO STATE AND EMPLOYEE CONTRIBUTIONS TOWARDS WORKER’S PENSION SCHEME
FROM JANUARY TO DECEMBER, 2021.

The table below showed the Total employer and employee’s contribution.

S/N MONTH ONDO STATE @ 10% EMPLOYEE @ 8% TOTAL

1 JANUARY 9,573,564.48 7,658,852.90 17,232,417.38
2 FEBRUARY 9,531,075.96 7,626,866.13 17,157,942.09
3 MARCH 9,498,421.09 7,600,742.23 17,099,163.32
4 APRIL 9,491,458.55 7,595,172.20 17,086,630.75
5 MAY 9,383,903.33 7,508,128.01 16,893,031.34
6 JUNE 9.342,689.04 7,476,156.59 16,818,845.63
7 JULY 9.289,837.16 7,440,214.50 16,730,051.66
8 AUGUST 9,188,078.14 7,358,807.25 16,546,885.39
9 SEPTEMBER 9,160,861.21 7,337,033.70 16,497,894.91
10 OCTOBER 9,160,861.21 7,255,225.85 16,416,091.06
11 NOVEMBER 8,980,993.54 7,208,324.37 16,189,317.91
12 DECEMBER 8,943,116.43 7,178,022.66 16,121,139.09

TOTAL 111,544,860.14 89,244,550.39 200,789,410.53

The total amount recognized as expense for defined contribution plan was included in the

total deduction remitted to different appropriate Authorities.

(I) EVENTS AFTER REPORTING PERIOD

There was no event after reporting date.

(J) NET EXCHANGE DIFFERENCE ARISING ON THE TRANSLATION IN
FINANCIAL STATEMENT
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There was no exchange difference during the reporting period.

(K) CONTINGENT ASSET AND LIABILITY

There was no contingent asset and liabilities.

(L) SERVICE CONCESSION ARRANGEMENT

The property concession by the ODSG to third parties are detailed below;

S/N | CONCESSION PROPERTY DATE CONCESION AMOUNT PAID | REMARK
NAME CONCESSIONED | OF AMOUNT TILL DATE
CONCES
SION '
1 KUNDEN ONDO  STATE | July, N12,000,000 NIL
SERVICES LTD GOVT PRINTING | 2019 ANNUAL
PRESS CONCESSION
FEE
2. | REXFORESTRY | OPERATION OF | 17™ N15,543112.00 | N46,629,336.00
COMMERCIAL AUGUST
TIMBER ,2021

PLANTATION AT
OLUWA FOREST

AREA

3 BLUE SKY OPERATION OF | 17™ N1,924,864.00 N962,432.00
COMMERCIAL AUGUST
TIMBER ,2021

PLANTATION AT
OLUWA FOREST

AREA
4. | WEST AFRICA | OPERATION OF | 17™ N1,648,000.00 | N824,000.00
PLANTATION COMMERCIAL AUGUST
TIMBER ,2021

PLANTATION AT
OLUWA FOREST

AREA

5 SAMALAD REVAMP, FEBRUA | N4,200,000.00 N2,100,000.00
MANAGEMENT | RY,
AND 2021

OPERATION OF
ONDO STATE
SUNSHINE
FISHERIES
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6 Zl GLOBAL | MANAGEMENT | 1% N12,000,000.00 PAYMENT
ALLIANCE OF WASTE SITE | DECEMB MADE TO
ER, WASTE
2019 MANAGE
MENT
7. | SIGNATURE ILULA DECEMB | N1,500,000
DOTCOM RECREATION ER, ANNUAL
PACK SUUADE | 2019 CONCESSION
AKURE FEE
8. | ALPHA MEAD | ONDO  STATE | 24TH N30,000,000
FACILITIES AND | INTERNATIONAL | AUGUST | (SIGNED  ON
MANAGEMENT | CULTURE AND | 2018 FEE) FORTY
SERVICES LTD EVENT CENTRE MILLION NAIRA
(THE DOME)
9 TOP SERVICES | DEVELOPED 2"° MAY | 25% OF TOTAL
LTD AND MANAGED- | 2014 RENT  VALUE
AKURE N52M
SHOPPING MALL
IGBATORO
ROAD, AKURE
10 | SPAGNVOLA ODA COCOA | 22'° TWENTY  FIVE
NIG LIMITED ESTATE  ODA | FEBRUA | MILLION NAIRA
AKURE RY 2020 | (N25,000,000)

(M) ONDO STATE FISCAL TRANSPARENCY ACCOUNTABILITY AND

SUSTAINABILITY (SFTAS) PROGRAMME DISCLOSURE FOR 2021

Ondo State participated in the World Bank Assisted States Fiscal Transparency, Accountability
and Sustainability Program for Results (SFTAS P for R) having met the Eligibility Criteria for
2018 to 2021. The amount of Grant earned is determined by Disbursement Linked Results
achieved by the State as defined in Subsidiary Grant Agreement dated 7" June, 2019. The
achievement of performance by the State is verified by an Independent Verification Agent.
The Program Expenditure Framework for SFTAS Program comprises expenditures incurred in

the following budget lines.
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