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NATIONAL ANTHEM

Arise O Compatriots,

Nigeria’s call obey

To serve our fatherland

With Love and Strength and Faith

The Labour of our heroes past shall never be in vain
To serve with heart and might

One nation bound in freedom

Peace and Unity.

Oh God of creation

Direct our noble cause

Guide our leaders right

Help our youth the truth to know
In love and honesty to grow
And livingg, just and true

Great lofty heights attain

To build a nation where peace
And justice shall reign

THE PLEDGE

I pledge to Nigeria my country

To be faithful, loyal and honest

To serve Nigeria with all my strength
To defend her unity

And uphold her Honour and Glory
So help me God
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THE NEW RIVERS VISION

“To build a State that is truly United, Secure and Prosperous with boundless

opportunities for everyone who lives in it to peacefully pursue their goals and

realize their full potentials in dignity and happiness”

MISSION STATEMENT

“To actualize the aspirations of the people of Rivers State for a balanced

development and enhanced quality of life for the present and future generations

through responsive governance guided by the fear of God”
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PART ONE

CORPORATE INFORMATION OF RIVERS STATE

Rivers State also known as the “Treasure Base of the Nation” is named after the
many rivers that border its territory. It is one of the 36 States of Nigeria with a
population of 5,198,716 according to 2006 census data.

The State was part of the oil Rivers Protectorate from 1885 to 1893, when it
became part of the Niger Coast Protectorate in 1900. The region was merged with
the chartered territories of the Royal Niger Company to form the colony of
Southern Nigeria. The State was created on the 27" of May, 1967 by the then
regime of General Yakubu Gowon with the split of the Eastern Region of Nigeria
and until 1996 the State contained the area now known as Bayelsa State.

Rivers State has a total area of 11,007km? (4,277m?) making it the 26™ largest
State in Nigeria. It is a predominantly low-lying pluvial State in Southern Nigeria,
located in the eastern part of the Niger Delta on the ocean-ward extension of the
Benue Trough. The inland part of the State consists of the tropical rainforest and
towards the coast, the typical Niger Delta environment features many mangroves,
swamps, and its topography range from flat plain with a network of rivers to
tributaries. It is bounded on the south by the Atlantic Ocean, to the north by Imo
and Abia State, to the east by Akwa-Ibom State and to the west by Bayelsa and
Delta States.

Endowed by nature as the nation’s treasure base, Rivers State is blessed with vast
deposit of oil and gas, vast arable land, seaports and rivers, a vast array of wildlife
and plants. Other natural resources found within its boundaries are silica sand,
glass sand, and clay. The availability of these resources has played the role of the
main driver of the economic development of the State and has made the State the
richest and most important section of the African Zone of the British Empire.

More than 60% of the country’s output of crude oil is produced in the State thereby
making it economically significant as the center of Nigeria’s oil industry and a
major contributor to the country’s Gross Domestic Product (GDP).
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RIVERS STATE UNDER THE PRESENT ADMINISTRATION

It has been said that government does not create jobs but creates an enabling
environment that creates jobs. Thus, it will not be out of place to recognize and
celebrate the outstanding contribution of the Rivers State Government in creating
an enabling environment to the national development process.

There is no gainsaying that the State is enjoying a facelift under this present
administration. The level of development especially in the period under review
(2021) is obvious and conspicuous considering the number of projects that have
been initiated and commissioned for use by all and sundry.

The present administration has thus continued to fill the infrastructure gap in the
State. Notably among these projects in the year under review but in no particular
order are:

* Rebisi flyover.

* Reconstruction of Igwuruta- Chokocho Federal Road.
* Centre for Arts and Culture

* Garrison-Akpajo — East west Road.

* Second Nkpogu Bridge.

*  Woji-Akpajo Road.

* Abuloma- Woji Road.

» Sakpenwa-Bori Dual Carriage Way.

* Eagle Island Bridge- Agip.

* Aluu-Rupokwu Road.

* Nkpolu-Rumuigbo-Rumuagholu-Obiri.

» Ikwerre Road.

* Inauguration of Real Madrid Football Academy.

* Remodeling of Bonny/Bille Jetty.

* Rivers State Government House Clinic and Administrative Block.
* Okoronuodu flyover

 Isiokpo Internal Roads.

AUDITORS:

Auditor-General of Rivers State,
Office of the Auditor-General,
Point Block, State Secretariat,
Port Harcourt.
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REPORT OF THE AUDITOR-GENERAL, RIVERS STATE ON THE
ACCOUNTS OF THE GOVERNMENT OF RIVERS STATE FOR THE YEAR
ENDED 315" DECEMBER, 2021

INTRODUCTION

The Accounts of the Government of Rivers State of Nigeria for the year ended 31*
December, 2021, have been examined in accordance with Section 125 (2) of the
Constitution of the Federal Republic of Nigeria, 1999 (as amended), Rivers State
Audit Law (No. 2) of 2020 and Section 24 of the Rivers State Finance (Control and
Management) Law No. 7 of 2010. I have certified the individual accounts as
correct subject to the observations made in this report.

RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Accountant-General of Rivers State is responsible for the preparation of the
Financial Statements. The Accountant-General is the Chief Accounting Officer for
the receipts and payments of all Rivers State Government income and expenditure,
which is prepared and submitted to me for audit. The Financial Statements are
reproduced in my report.

He is responsible for the general supervision of accounting activities in all
Ministries, Departments and Agencies of the State and for the compilation of the
Annual Financial Statement of Accounts and of such other Statement of Accounts
as may be required by law. In so doing, he also has responsibilities for;

* Ensuring that all Ministries, Departments and Agencies keep proper books
and records which disclose with reasonable assurance and accuracy the
financial position of the State.

« Taking such steps as are reasonably open to him to safeguard the assets of
the State and to prevent and detect fraud and irregularities.

* Establishing and maintaining an adequate system of internal control
designed to provide reasonable assurance that the transactions recorded
reflect the deployment of all financial resources by Government.

* Ensuring that in preparing the financial statements, he uses appropriate
accounting policies consistently and supported by reasonable and prudent
judgments and estimates.
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RESPONSIBILITY OF THE AUDITOR-GENERAL

In accordance with Section 125 (2) of the Constitution of the Federal Republic of
Nigeria 1999 (as amended), it is the responsibility of the Auditor-General to
express an independent opinion on the financial statements of the Accountant-
General based on his audit.

The Auditor-General is responsible for the audit of accounts of all accounting
Officers and all persons entrusted with the collection, receipt, custody and issue or
payment of public funds or with the receipt, custody, issue, sale, transfer or
delivery of any stamps, securities, stores or other Government property and for the
certification of Accountant-General’s Annual Financial Statements and Annual
Appropriation Accounts of all Ministries, Departments and Agencies.

An audit in this context involves the examination on a test basis, of evidence
relevant to the amounts and disclosures in the financial statements prepared by the
Accountant-General. It also includes an assessment of the significant estimates and
judgments made in the preparation of the Financial Statements and whether the
accounting policies are appropriate to Government circumstances, consistently
applied and adequately disclosed.

10
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GOVERNMENT OF RIVERS STATE OF NIGERIA

Telegrams:  RIVADUDIT - OFFICE OF THE STATE AUDITOR - GENERAL

Telephone: Office; 084-230184 P.M.B. 5003

Dr. Yorkina Christian Barisua (FcA, FCT1, AMNIM (PhD) PORT HARCOURT
O e e hmnsn rasenseais hsanss Seuast S es s e e
Our Ref'.....

(All Correspondence to be addressed to the Auditor-General)

AUDIT CERTIFICATE

The Financial Statements and Accounts of the Government of Rivers State of
Nigeria for the year ended December 31, 2021 have been audited in accordance
with Section 125 (2) of the Constitution of the Federal Republic of Nigeria 1999 (as
amended) and the Rivers State Audit Law No. 2 of 2020.

The audit was conducted in accordance with International Standards on Auditing
and INTOSAI Auditing Standards.

In the course of the audit, | evaluated the overall adequacy of the information
presented in the General-Purpose Financial Statements which were prepared in
accordance with International Public Sector Accounting Standards (IPSAS) Cash
Basis as described in Note Z. | have obtained information and explanation, that to
the best of my knowledge was relevant and necessary for the purposes of the audit.
This audit has provided me with reasonable evidences and assurances which
formed the basis for my independent opinion.

In my opinion, the Financial Statements which are in agreement with the books of
accounts and records show a true and fair view of the Financial Position of the
Government of Rivers State for the year ended December 31, 2021 and the
transactions for the fiscal year ended on that date.

Special Opinion

The State is eiigible to receive granf financing from the Federal Government subject
to performance against predefined criteria in the World Bank assisted St ateleiscaI
Transparency, Accountability and Sustainability Program for Results (SFTAS
Program). The expenditure framework (and receipts) are detailed in Note X in the
attached General-Purpose Financia! Statements of Rivers State Government. In my
opinion, Note X presents fairly, in all material respects, the expenditures incurred
(and funds received) against the SFTAS Program by the State for the year ended
December 31, 2021_jn accordance'with IPSAS as described in Note Z.

DR. CHRIS;miN BARISUA YORKINA (FCA, FCTI, AMNIM, MBA (PhD))
Deputy Director/Head Ministerial Accounts

For: Auditor-Gener
Rivers State. .~

26™ August,2022

.//
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PART TWO

12
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The Accountant-General’s
Financial Statements
Reproduced.

13
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RIVERS STATE GOVERNMENT OF NIGERIA
GENERAL PURPOSE FINANCIAL STATEMENTS (GPFS)
STATEMENT OF ACCOUNTING POLICIES

CASH BASIS

LIST OF ABBREVIATIONS/ACRONYMS

ABBREVIATION/TERM DESCRIPTION

CBN Central Bank of Nigeria

COA Chart of Account

FAAC Federation Accounts Allocation Committee
FGN Federal Government of Nigeria

FRC Financial Reporting Council

GAAP Generally Accepted Accounting Principles
GPFS General Purpose Financial Statement
IPSAS International Public Sector Accounting Standard
LFN Law of the Federal Republic of Nigeria
MDA Ministries. Departments and Agencies
NCOA National Chart of Account

GBE Government Business Enterprises

FRCON Financial Reporting Council of Nigeria
OAG Office of the Accountant-General

PPE Properties, Plants and Equipment

14
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STATEMENT OF ACCOUNTING POLICIES (IPSAS CASH BASIS)

2.1 INTRODUCTION:

In line with the adoption of the International Public Sector Accounting Standards
(IPSAS) in Nigeria, a Standardized Chart of Account (CoA) alongside a set of
General-Purpose Financial Statements (GPFS) have been designed and introduced by
FAAC for adoption by all tiers of Government in Nigeria.

The standardized COA and GPFS is hereby adopted by Rivers State Government to
comply with FAAC directive to harmonize public sector accounts reporting in
Nigeria.

In order to ensure an effective and efficient utilization of the COA and GPFS, the
Accounting Policies have been developed as a set of guidelines to direct the
Processes and Procedures relating to financial reporting in Rivers State.

These policies shall form part of the universally agreed framework for financial
reporting in Rivers State.

2.2 IPSAS CASH BASIS OF ACCOUNTING:

The IPSAS Cash Basis of Accounting recognizes transactions and events only when
Cash (including Cash Equivalents) is received or paid by the MDAs. General
Purpose Financial Statements (GPFS) prepared under the IPSAS Cash Basis provides
readers with information about the sources of cash raised during the period, the
purpose for which cash was used and the cash balances at the reporting date.

Notes to the GPFS provide additional information about liabilities, including
payables and borrowings, and non-cash assets that shall include receivables,
investments and property, plant and equipment.

The Accounting Policy addresses the following fundamental accounting issues:

1. Definition of Accounting terminologies,
2. Recognition of Accounting items,

3. Measurement of Accounting items,

4. Treatment of Accounting items.

The Accounting Policy is subject to periodic review and updates as shall be deemed
necessary by the Accountant-General of Rivers State.

15
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ACCOUNTING TERMINOLOGIES/DEFINITIONS

Accounting policies are the specific principles, bases, conventions, rules
and practices adopted by the Rivers State Government in preparing and
presenting Financial Statements.
Cash: Cash comprises cash in hand, demand deposits in financial
institutions and cash equivalents.
Cash equivalents are short-term, highly liquid investments that are
readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.
Cash basis means a basis of accounting that recognizes transactions and
other events only when cash is received or paid.
Cash flows are inflows and outflows of cash. Cash flows exclude
movements between items that constitute cash as these components are
part of the cash management of the government rather than increases or
decreases in the cash position controlled by the government.
Cash receipts are cash inflows.
Cash payments are cash outflows.
Cash controlled by Rivers State Government: Cash is deemed to be
controlled by Rivers State Government when the government can freely
use the available cash for the achievement of its own objectives or enjoy
benefit from the cash and can exclude or regulate the access of others to
that benefit. Cash collected by, or appropriated or granted to the
government which the government can freely use to fund its operating
objectives, such as acquiring of capital assets or repaying its debts is
controlled by the government.

Government Business Enterprise (GBE) means a department or agency

that has all the following characteristics:

a) Is an entity with the power to contract in its own name;

b) Has been assigned the financial and operational authority to carry on a
business;

c) Sells goods and services, in the normal course of its business, to other
MDAs and the general public at a profit or full cost recovery;

d) Is not reliant on continuing government funding or subvention to
remain a going concern (other than purchases of outputs at arm’s
length); and

e) Is controlled by a public sector management or the government.

16
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X. Notes to the GPFS shall include narrative descriptions or more detailed
schedules or analysis of amounts shown on the face of the GPFS, as well
as additional information.

2.4 GENERAL PURPOSE FINANCIAL STATEMENTS (GPFS):
The GPFS comprise of Statement of Cash Receipts and Payments and other
statements that disclose additional information about the Cash Receipts,
Payments and Balances controlled by Rivers State Government, and
Accounting Policies and Notes to the Financial Statements. In Rivers State, the
GPFS Accounting Policy include the following:
1. Statement 1 — Cash Flow Statements: Statement of cash receipts and
payments which:
= Recognizes all cash receipts, cash payments and cash balances
controlled by the State Government; and
= Separately identifies payments made by third parties on behalf of the
State Government.

2. Statement 2 — Statement of Assets and Liabilities; Statement of financial
position (also known as Balance Sheet);

3. Statement 3 — Statement of Consolidated Revenue Fund; Statement of
Recurrent Financial Performance (also known as Profit & Loss Account);

4. Statement 4 — Statement of Capital Development Fund; Statement of
Capital Financial Performance (also known as Capital Expenditure);

5. Notes to the Accounts: Additional disclosures to explain the GPFS; and

6. Accounting Policies and Explanatory Notes.

2.5 BASIS OF PREPARATION AND LEGAL PROVISIONS

The GPFS are prepared under the historical cost convention and in accordance with
International Public Sector Accounting Standards (IPSAS) and other applicable
standards as defined by the Fiscal Responsibility Law (FRL) and the Financial
Reporting Council of Nigeria. In addition, the GPFS are in compliance with the
provision of Financial Regulations of the State.

2.6 FUNDAMENTAL ACCOUNTING CONCEPTS
The following fundamental accounting concepts are taken as the basis of preparation
of all accounts and all reporting in Rivers State:

e (Cash basis of accounting

e Understandability

17
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e Materiality

e Relevance

e Going Concern Concept
e Consistency Concept

e Prudence

e Completeness, etc.

2.7 ACCOUNTING PERIOD

The accounting year (fiscal year) is from 1% January to 31% December. Each
accounting year is divided into 12 calendar months (periods) and shall be set up as
such in the accounting system.

2.8 REPORTING CURRENCY
The General Purpose GPFS are prepared in Nigerian Naira (NGN).

2.9 MDA FOR CONSOLIDATION

The consolidation of the GPFS is based on the cash transactions of all Ministries,
Departments and Agencies (MDAs) of Rivers State Government except Government
Business Enterprises (GBEs).

2.10 COMPARATIVE INFORMATION
The General Purpose GPFS shall disclose all numerical information relating to
previous period (at least one year).

2.11 BUDGET FIGURES
These are figures from the approved annual budget and supplementary budget as
approved in accordance with the Appropriation Law of Rivers State.

2.12 RECEIPTS
= These are cash inflows within the Financial Year. They comprise receipts from
Statutory Allocations (FAAC monthly disbursement), Taxes, External
Assistance (from Bilateral and Multilateral Agencies), other Aids and Grants,
other Borrowings, Capital Receipts, (Sales of Government Assets, etc),
Receipts from trading activities and other cash receipts.

18
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= These items are disclosed at the face of the Statement of Cash Receipts and
Payments for the year in accordance with the standardized GPFS. Notes shall
be provided as per standardized Notes to GPFS.

2.13 EXTERNAL ASSISTANCE
= Receipts from loans are funds received from external sources to be paid back
at an agreed period of time. They are categorized either as Bilateral or
Multilateral.
= External loans receipts shall be disclosed separately under Statement of Cash
Receipts and Payments for the year.

2.14 OTHER BORROWINGS/GRANTS & AIDS RECEIVED

These shall be categorized as either short or long-term loans. Short-term loans are
those payable within one calendar year (12 months) while long term loans and debts
shall fall due beyond one calendar year (above 12 months). Loans shall be disclosed
separately and Grants shall also be separately disclosed under statement of Cash
Receipts and Payments for the year.

2.15 INTEREST RECEIVED
Interests actually received during the financial year shall be treated as a receipt under
item ‘Other Receipts’.

2.16 GOVERNMENT BUSINESS ACTIVITIES

Cash Receipts from Trading Activities shall be received net (after deducting direct
expenses) unless otherwise provided for by law or policy in force. Total receipts
from all trading activities shall be disclosed in the Statement of Cash Receipts and
payments under ‘Trading Activities’ item. Where gross revenue is received,
corresponding payments shall be charged under a corresponding payment item head
‘Government Business Activities’ in the Statement of Receipts and Payments.

2.17 PAYMENTS
» These are Recurrent and Capital Cash Out-flows made during the financial
year and shall be categorized either by function and/or by sector in the
Statement of Cash Receipts and Payment.
= Payments for purchase of items of capital nature e.g, property, plant and
equipment (PPE) shall be expensed in the year in which the item has been

19
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purchased. It shall be disclosed under capital payments. Investments in PPEs
shall be treated in the same way as Capital Purchases. At the end of the
financial year, a schedule of assets shall be provided as part of the notes to
GPFS.

2.18 LOANS GRANTED

Payments to other Government and Agencies in form of loans during the year shall
be shown separately in the statement of Receipts and Payments. Amount disclosed
shall be actual amount paid during the year.

2.19 LOAN REPAYMENTS

Cash receipts from loans granted to other agencies and government shall be classified
under loan repayments in the Statement of Receipts and Payments. Amount disclosed
shall be actual amount received during the year.

2.20 INTEREST ON LOANS

Actual interest on loans and other bank commissions charged on Bank Accounts
during the year shall be treated as payments and disclosed under interest payment in
the Statement of Cash Receipts and Payments.

2.21 FOREIGN CURRENCY TRANSACTIONS

» Foreign currency transactions throughout the year shall be converted into
Nigerian naira at the ruling (Central Bank of Nigeria — CBN) rate of exchange
at the dates of the transactions. Foreign currency balances, as at the year end,
shall be translated at the exchange rates prevailing on that date.

= At the end of the financial year, additional amounts (in cash or at bank) arising
out of Foreign Exchange Gains/Losses shall be recognized in the Statement of
Cash Receipts and Payments either as receipts/payments respectively.

2.22 PREPAYMENTS
Prepaid expenses are amounts paid in advance of receipt of goods or services and are
charged directly to the respective expenditure item.

2.23 INVESTMENTS

20



NEPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

Cash payments made for investment purposes such as purchase of Government stock,
Treasury bills, and Certificates of Deposit, are Capital Costs and are disclosed as
purchase of Financial Instruments or may be given an appropriate name as the case
may be. They are separately disclosed in the GPFS (Statement of Receipts and
Payments) under Capital Payments.

2.24 LEASES

= (Cash payment for finance leases, which effectively transfer to the Government
substantially all the risks and benefits incidental to ownership of the leased
item, are treated as Capital Payments and disclosed in the Statement of Cash
Receipts and Payments.

= QOperating lease cash payments, where the lessors effectively retain
substantially all the risk and benefits of ownership of the leased items, are
treated as operating expenses.

2.25 CASH BALANCES
This includes cash at Hand, at Bank and Cash Equivalents at the end of the Financial
year.

2.26 ADVANCES

All Cash Advances shall be retired before the end of the financial year. However, should circumstances occur (including
an emergency) where either an advance is given out close to the financial year end or an advance is already given could
not be accounted for, such an advance (or balance outstanding) shall be treated as cash equivalent since there shall be no
proof that such funds have been utilized.

SIR DAGOGO R. ABERE
ACCOUNTANT-GENERAL, RIVERS STAT
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Office of the Accountant-General

March 31, 2021

RESPONSIBILITY FOR FINANCIAL STATEMENTS

These Financial Statements have been prepared in accordance with the
Provision of the Finance (Control and Management) Act 144 LFN 1990, The
Financial Statements comply with general provisions of IPSAS Cash Basis
of Accounting Policies provided by the Office of the Accountant-General
of the Federation.

To fulfil accounting and reporting responsibilities, the Accountant-General
is responsible for establishing and maintaining an adequate system of
Internal Control designed to provide reasonable assurance that the
financial transactions are properly authorized and fully recorded.

Efforts were made to ensure that these financial statements reflect the
financial position of Government as at 315" December, 2020 and its
operations for the year ended on that date.

These Financial Statements reflects the financial position of the
Government of Rivers State as at 315" December 2020 and its operations
for the year ended on that date.

SIR DAGOGO R, ABERE
ACCOUNTANT-GENERAL, RIVERS STAT
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ACCOUNTING STANDARD AND BASIS OF ACCOUNTING

The Rivers State Government has chosen to adopt the Cash Basis of Accounting, for
recording all financial transaction of the Government and the International Public
Sector Accounting Standards (IPSAS). However, the Government has also opted to
provide additional information in the Notes to the Financial Statements on its longer-
term assets and liabilities. Accordingly, the Accountant-General of the State has kept
memorandum records of accounts to provide information for these additional
disclosure in the Financial Statement.

SIR DAGOGO R. ABERE
ACCOUNTANT-GENERAL, RIVERS STAT

23
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2.27 REFERENCES: DETAILS TO THE NOTES FOR FY
2021

Note Nos 1.0 and 1.1 are main supporting reference to Federation Allocation in
Statement No. 1 and Statement No. 3 (Cash flow Statement and Statement of
Consolidated Revenue Fund) respectively.

Notes 2.0, 3.0 — 3.2, 4.3, and 4.4 are main supporting references of IGR on Statement
No. 1 and Statement No. 3 (Cash flow Statement and Statement of Consolidated
Revenue Fund) respectively.

Note 5.0 are main supporting reference of Personnel Cost Statement No. 1 and
Statement No. 3 (Cash flow Statement and Statement of Consolidated Revenue Fund)
respectively.

Notes 5.1 — 5.5 and 6.1 are main supporting references of Pension payments in
Statement No. 1 and Statement No. 3 (Cash flow Statement and Statement of
Consolidated Revenue Fund) respectively.

Note 6.0 are main supporting reference to Overhead Cost to Statement No. 1 and
Statement No. 3 (Cash flow Statement and Statement of Consolidated Revenue Fund)
respectively.

Note 6.1 represents Bank Charges in Statement No. 1 and 3 (Cash flow Statement and
Statement of Consolidated Revenue Fund) respectively.

Note. 7.0, 7.1, 7.2 and 7.3 are main supporting references to Capital Expenditure in
Statement No. 1 and Statement No. 4 (Cash flow Statement and Statement of Capital
Development Fund) respectively.

Notes 8.0, 8.1, 8.2 and 8.3 are main supporting references of facilities in Statement No.

1 and Statement No. 4 (Cash flow Statement and Statement of Capital Development
Fund) respectively.

24
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Note 9.0, 9.1, 9.2 and 9.3 are main supporting references of loan repayments in
Statement No. 1 and Statement No. 3 (Cash flow Statement and Statement of
Consolidated Revenue Fund) respectively.

Note 10.1 represents the main supporting reference Cash held by MDAs in Statement
No. 2 (Statement of Assets and Liabilities)

Note 11 represents main supporting reference in Statement No. 2 (Statement of Assets
and Liabilities)

Note 12 represents main supporting reference in Statement No. 2 (Statement of Assets
and Liabilities)

25



EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

STATEMENTNOQ. 1
RVERS STATE GOVERNMENT OF NGERA

CASHFLONSTATEMENT FOR THE YEAR ENDED 31ST DECEMEER, 2021

ANALAL BUDGET 2021 NOTES ACTUAL YEAR2021| ACTUAL YEAR 2020
CashFlows from Operating Activities:
Receipts:
200,618,522, 482 80 | Stetutory Allocations:FAAC 1.0 124,777,840,920.36 130,658,400,791.80
18,108,184,292.00 | Vaue Added Tax Allocation 11 45,917,756,494.08 21,367,850,953.54
218,726,706,774.80 | Sub-total - Statutory Allocation 170,695,596, 414.44 152,027,.251,745.34
91,800,000,000.00 | Direct Taxes 20 123,663,952,499.63 106, 180,064,406.61
153,400,000.00 [ Licences 3.0 13,367,000.00 213,173,198.16)
320,000,000.00 |Fines 31 230,98289257 3279542261
5433417,891.20 |Fees 32 350,973,888.87 44031786223
1,538,624,907.15 |Eamings 4.0 25,664,37000 603,207.00
231,800,000.00 | Sdes 4.1 17,109,58000 668,776879.33
157,100,000.00 | Rent of Govemnment Buildings 42 7333976206 8485047178
3,212,258 040.65 | Investment Income (Oividends) 43 12,135,165,205.60 6,844,403,537.21
70,010,005,000.00 | Other Revenue/ Receipts 44 4,87098432.25 2,936,203,713.00
391,583,312 613.80 | Total Receipts 312,095,079,845.42) 269,428, 440,333.27|
Less Payments:
81,577,730,368.58 | Personnel Costs 5.0 70,062 077,008.34 70,497,874,467.38
- | State Govt Contribution to Pension: 5.1 = .
- |Pension Perestaids 5.2 1,993,201,277.96 1,687,951,738.21
- |Desth Benefit 5.3 = =
23,281,516,034.00 | Pensions (Mainstream) 54 20,827 496,505.58 17,962.463,991.83
6,000,000,000.00 | Gratuity 55 B =
17,876,615,126.47 | Overhead Charges: 6.0 13,009,75,472.00 13,189,751,160.00
664,733656.00 | Bark Charges 6.1 11,944,464,030.98 10,311,621,494.00
- |Subvention fo Parastatals: 6.2 - -
129,400,595,185.05 | Total Payments 117,926,984, 384.85 113,649,262 851.42
Net Cash Aow from Cperating Activities 194,168,095,460.51 155,779,177,481.85
CashFlows from | nvestmert Activities:
60,604,247,011.37 | Capital Expenditure: Administraiive Sector. 7.0 - 337058040383 |-  20464,897,837.98
134,559,727,831.29 | Capitd Expenditure: Economic Sector: 71 - 106420238277 |-  85278028,3%B.08
70,944,530,800.82 | Capital expenditure: Socid Serice Sector. 72 |- 117803820195 |- 239473685226
1,742,996,000.00 | Capitd Expenditure: Law and Justice: 73 |- 4.591,301,695.13 |- 7,207173736.28
- |Specid Heads 74 |- 117,33B,713075.28(-  31,462450,934.55
267,901,510,643.48 | Net Cash Flow from Investiment Activities: M312522575897 168 ,359,956,753.15
CashFlows from Financing Activities:
7,332,884,079.00 | Proceeds from Aid and Grants (SFTAS) 80 . -
870,000,000.00 | Proceeds from Exemal_ Loan 8.1 . 5,429,957,00000
- |Proceeds from Intemd Loans. FGN Bonds 82 222 584,456,277 37| -
60,051,228 868.00 | Proceeds of Loans from Commercia Banks 83 36,715,074, 135.00) 19,519,884 07600
- |Proceeds from Intemal_Loan: NTB 84 E -
- |Proceeds from Development of Net Resources 85 . -
- |Repayment of Extemal Loans : Aids & Grants 9.0 . -
3,000,000,000.00 | Repayment of Extema Loans 9.1 - 2131,486,796.98 | - 2.826,077,674.00
- |Repayment of Infema Loan: FGNBonds 92 |- 4,020,981,544.00 |- 892,004,674.00
25,000,000,000.00 | Repayment of Infema Loans: Commercia Banks 93 - 26461,04533800|- 12294,108,660.00
- |Repayment of Infemal Loans: NTB 94 - -
- |Repayment of Loans from development of Netural Res 9.5 = =
96,254,112.947.00 | Net Cash How from Financing Activities: 225,686,016,733.39 9,887,660,068.00
Movement in Other Cash Equivalent Accounts
(Increase) Decrease in Investments - -
Net (Decrease)Increase in Cher Cash Equivalents: 6,728,886,434.98 |- 2693,119,203.30
Total Cashflowfrom other Cash equivalent Accounts 6,728,886,434.98 |- 2693,119,208.30
Net Cash for the year - -
Cash & lis Equivalent as at 1st January, 2021 100 4,238 413,003.90 6,931,532, 207.20
Cash & Its Equivalent as at 31st December, 2021 101 10,967,299,438.88 4,238,413,003.90
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EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

STATEMENT NO. 2
RIVERS STATE GOVERNMENT OF NGERIA

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DECEMBER, 2021

NOTES | CURRENT YEAR 2021 | PREVIOUS YEAR 2020
ASSETS:-
Liquid Assets:-
Cash Held by AG.
Cash Held by Ministries, Department & Agencies:- 10 10,967,299,438.88 4,238 413,003.90
Cash Balances of Trust & Other Funds of the States: 11 1,400,000,000.00 1,400,000,000.00
SUB- TOTAL (1) 12,367,299,438.88 5,638,413,003.90
INVESTMENT & OTHER CASH ASSETS
State Govemnment Investrents 12 43,875,773,119.00 43,875,773,119.00
CRF Bank Balance(CBN CRF Bark): 13
Pension Account (CBN Bank): 14
Cther Bank of the Treasury 15
Cash Balances with Federal Pay Offices/ Sub-Treasury: 16
Rermitances 17
Cash -in - Transit- 18 139,205,800,462.44 140,421,942 987 .95
Imprests:- 19
Advances:- 20
Revolving Loans Granted:- 21
Intangible Assets 2
SUB- TOTAL (2) 183,081,582 581.44 184,297,716,106.95
TOTAL ASSETS 195,448,882 020.32 189,936,129,110.85
LIABILITIES-
PLUBLIC FUNDS
Consolidated Revenue Fund: 23 2,184,256,527.03 7,944,300,291.00
Capital Developnent Fund: 24 69,864,383,819.27 67,303,592,844.85
Trust & Other Public Funds: 25
Police Reward Fund 2%
TOTAL PUBLIC FUNDS 72,048,640,346.30 75,247,893,135.85
EXTERNAL AND INTERNAL LOANS
Extemal Loans 9.1 24,549,697, 747.02 26,681,184,544.00
FGN States/LGC Bonds & Treasury Bonds. 92 58,469,199,266.00 56,879,735,567.00
Interna Loans from Other Funds: Conmrercial Banks 93 40,381,344,661.00 31,127,315,864.00
Ngerian Treasury Bills (NTB) 94
Development Loan Stock 95
Cther Internd Loans( Promissory Notes) 23
TOTAL EXTERNAL AND INTERNAL LOANS 123,400,241,674.02 114,688,235,975.00
OTHER LABILITIES
Deposits:- 7
Unremitted Taxes:-With-holding Tax: 28
‘Value Added Tax: 2
: Pay As You Eam (PAYE): 30
Unrremitted Sundry Deductions: Union Dues:- 31
Nationd Housing Fund: 7l
Co-operative Societies: 3
Staff Housing Loans: HA
Nationdl Health Insurance Schenre: 35
Pension Deductions: B
Other Deductions:- 37
TOTAL LUABILITIES . 195,448,882,020.32 189,936,129,110.85
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RIVERS STATE GOVERNIVENT OF NGERIA
STATEVENT OF CONSOLIDATED REVENJUE FUND
FOR THE YEAR ENDED 31ST DECEMBER 2021

PORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

PREVIOUS YR CURRENTYR| SUP-
EXPENDITURE | DETAILS NOTES| ACTUAL BXP. 2021 | T NALZE;:DG 2 INTAL |BUDGET] V’;HN:LNCB:EUQSFN
2020 BUDGET2021| 2021
N N N N N
12,165,122,809.08 Openi ng Balance: 7,944,300,291.00
ADD: REVENUE
130,659,400,791.80] Statutory Al acations:FAAC 1.0 | 12477784092036] 200,618522,482.80 - 75,840,631,562.44
21,367,850,953 54| Value Added Tax Allocation 1.1 4591775549408 18,108,184,29200 -| (27.800571202.08)
152,027,251,745.34) Sub-Total - Statutory Allocation 170,695,596,41444) 218,726,706,774.80 . 48,031,110,360.36
106,180,064.40661| Direct Taxes 20 | 12366395249963 91,800,000,000.00 -| (31,86395249963)
213,173,198.16| Licences 30 13,367,000.00 153,400,000.00] » 140,033,000.00
3279542261|Fines 31 23998269257 320,000,000.00 - 80,017,307.43
440317 862.23| Fees 32 35097388887  5433417:891.20 - 507344400233
603297 00 Eamings 40 25664370000  1,538624907.15 | 1512980537.15
668,776,879.33| Sales 4.1 17,109580.00 231,800,000.00 = 214,890,420.00
84,850471.78| Rent of Govemment Buildings 42 73339,762.06 157,100,000.00) . 83,760,237.94
6,844.403,537 21| Investment Income (Dividend) 43 1213516520560  3,212,258,040.65 | (8922907,164.95)
2936203 713.00| Other Revenue/Capital Receipts 44 487092843225  70,010,005,000.00 - 65,139,016,567.75
117,401,188587.93 Sub-Total (Revenue) 141,39948343098) 172,856,605,839.00 - 31,457,122,408.02
281,593,563,142.35 TOTAL REVENUE: 320,039,380,136.42] 391,583,312,613.80 2 71,543,932.477.38
LESS:EXPENDITURE
70,497,874,467.38|Personnel Costs 50 | 70062077,09834| 81577,730,36858 11,515,653,270.24
-|States Gout Contribution to Pension: | 5.1 - - -
1,687,551,73821| Pension Parastatals 52 1,993201,277.96 = (1,993201,277.96)
-| Death Benefit 53 = = -
17,962,463 991.83| Pension (Mainstream) 54 | 2082749650558 23281,516,034.00 2,454,019 508,42
| Gratutity 55 4 6,000,000,000.00 6,000,000,000.00
13,189,751,160.00 Overhead Charges: 6.0 1309972547200  18,066,615,126.47 4,966,880,654.47
1,530,049,473.00|Bank Charges 8.1 11,944,484,030.98 664,733,656.00 {(11.279750374.98)
- Subvention to Parastatals: 6.2 - - -
104,867,690,83042 117,926.984,384.86) 129,590,595,185.05 < 11,663,610,800.19
OTHER RECURRENT
PAYMENTS/EXPENDI TURE:
-|Extemal Loans: Aids & Grarnts 90 - - -
212,715,524.00 Extenal Loans 9.1 91349434153 30,000,000.00 (883494341 53)
4,063,348,058.00|Intemal Loasns: FGN/Bonds 92 5,180,343,932.00 - (5,180,343932.00)
4,505,508,439.00|Intemal Loasns: Commercial Banks| 9.3 383430095100  6,000,000,000.00 2,165,600,049.00
- Intemal Loans: NTB 94 - - -
- Development of Natural Resources | 9.5 - - -
113,649.262,851 42| TOTAL EXPENDITURE: 127,855,123609.39 135,620,595,185.05 2 7,765,471,575.66
167,944,300,290 93 OPERATING BALANCE: 192,184.256,527.03 B
APPROPRIATIONS/TRANSFERS:
Trensfer to Capital Development
160,000,000,000.00| Fund: 38 | 190,000,000,000.00
7,944,300,291.00/Closing Balance: 23 | .2184,256527.03
(
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STATEMENT NO. 4

RIVERS STATE GOVERNIVENT OF NGERA

EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

STATEMENT OF CAPITAL DEVELOPMENT FUND FOR THE YEAR ENDED 31ST DECEVBER, 2021

FREOSR NOTES | ACTUALEXG 2021 | FINALBUDGET [vRINTAL pcer ARIANCE( ON
2021 BUDGET | 2021
N
49,763,698,522.00 Opening Balance: 67,303,592,844.85
ADD: REVENLE
950,000,000.00| Proceeds from Aids & Grants 80 - 7,332,884,079.00 7,332,884,079.00
5,429,967,000.00| Proceeds from Extemnal Loans 81 - 870,000,000.00 870,000,000.00
-| Proceeds from Intemal Loans: FGN/Bonds 82 222584456, 277.37| - (222,584,456 277.37)
19,519,884,076.00| Proceeds from Intemal Loans: Commercial Banks| 8.3 35,715,074,135.00] 60,051,228,868.00| 24,336,154,733.00
-|Proceeds from Intemal Loans: NTB 84 - - -
-|Proceeds from Deriv. of Nat. Resources 85 - e -
-| Other Intemal Loans( Promissory Notes) 23 - - -
160,000,000,000.00| T ransfer from Consolidated Revenue Fund 38 190,000,000,000.00 - (190,000,000,000.00)
235,663,549,598.00| TOTAL REVENUE AVAILABLE: 515,603,123,257.22|  68,254,112,947.00 - (447,349,010,31022)
LESS: CAATAL EXPENDITURE

20,464,897,837.98| Capital ExpenditureAdministrative Sector: 70 33,705,820403.83| 60,654,247,011.37 26,948426607.54
85,278,028,393.08| Capital Expenditure: Economic Sector: 71 139,642,052,382.77| 134,559,727,831.29) (5,082,324,551.48)
23,947,396,852.26| Capital Expenditure: Social Senvice Sector: 72 117,850,338,201.96|  70,944,539,800.82| (46,905,798,401.14)
7.207,173,735.28| Capital Expenditure: Law and Justice: 73 4591,301695.13|  1,742,996,000.00 (2,848,305,695.13):
31,462,459,934.55| Special Heads 74 117,335,713,075.28 - (117,335,713,075.28)
-|Loan Repayment 32613513678.99 - (32,613,513,678.99)
168,359,956,753.15| TOTAL CAPI TAL EXPENDITURE: 445738,739437.96| 267,901,510,64348 - (177,837,228,79448)
= Intangible Assets 22 - =

67,303,592,844.85) CLOSING BALANCE: 1 --69,864,383,819.27
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EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

RIVERS STATE GOVERNVENT OF NIGERIA
NOTES TO THE ANANQAL STATEMENTS FOR THEYEAR ENDED 31ST DECEMBER, 2021

NOTE Details Ref. Note Amount] Amount] Remarks

1.0 |A- Share of Statutory Allocation fromFAAC N N

Net Share of Statutory Allocation from FAAC A 28,339,288,140.96

Add :Deduciion at source for Loan Repayment B 9,851,022487.16 | 38,190,310,628.12

Share of Statutory Allecation - Other Agendies [of 3,472,211,091.30

Share of Federal Accounts Allocation- Excess Crude Ol D 83,115,319,200.88

Total(GROSS) FAAC Allocation to SG 124,777,840,920.30

B. Value Added Tax
1.1 |Share of Value Added Tax (VAT) E 45917,755,494.08

Intemally Generated Revenue (Independent %

Revenue) F Actual Budget Variance
20 |Direct Taxes:

RS Intemnal Revenue (RIRS) (a) 114,868,019,358.31|  91,800,000,000.00 125

PayefFed MDAS(T axes) (b) 6,146,667,462.27

Foreign Curr. Corwer. (o) 2,544,038,935.70]

Chher Taxes (d) SSCL 5,226,743.35

Total Direct Taxes 123,663,952,499.63| 91,800,000,000.00 135
3.0 |Licences:

Mn. of Agriculiure 125,600.00 153,400,000.00 01

Mn. afHousing 3,367,000.00

Mn. of Transpart 350,000.00

IVin. of Lands 99,150.00,

Mn. of Energy & Nat. Res. 256,000.00

IVin. of Healh 6,850,100.00

Mn. of Agriculture 600,500.00

RSAAgte Mgt Agency 165,750.00

Mn. of Corm & Indus. 800,000.00

Primary Heafth Care 332,100.00

Vin. of arks 420,800.00

Total Licences 13,367,000.00 153,400,000.00 9
3.1 |Fines:

Judidary 199,919,941.99 320,000,000.00 624

Customary Court of Appeal 35,140,650.00,

Mn. of Spedd Duties'Fire Service 4,922 10058

Tofal Fines: 239,982,692.57 320,000,000.00 75
32 |Fees:

Mn. of Justice 264050000 543341789120 0.04

Mn. of Agrieuture 485,000.00

Min. of Corm & Indus. 25,878,032.00,

RS Musuem 6,506,500.00

Min. of Transpert 3,216,500.00

Mn. of Lands 1,218,100.00

Mn. of Whrks 91,872,400.00]

PH Aster Corparation 98,661,200.00]

RSSTWESA 36,000.00

IMin. of Educafion 4,450,750.00

RS Library Boars 25,000.00]

Min. of Health 48,937,121.87)

Mn. of Erwvironment 46,215,800.00]

RS Urban Beau. Parks & Carden 800,145.00

RSWaste Mgt Agency 16,700,850.00

IVin. of Social Viifare & Rehabilitalion 380,000.00

Estab, Training & Pen. Bureau 173,500.00
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EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

Sodal Service Bureau 85,000.00]

RS Judidary 8,420,400.00,

Min. of Health 650,140.00

Min. of Housing & Urban Dev. 50,000.00

Custorrary Court of Appeal 2,570,850.00,

Total Fees: 350,973,888.87| 5433 417,891.20 66
40 |Eamings:

RS Vister Resources 2000217000  1,538,624,907.15 13

Min. of BErploy & Enpow 5,662,200.00]

Total Eamings: 25664,370.000  1,538624,907.15 17
41 |Sales:

in. of Agriculiure 300,000.00] 231,800,000.00 0.1

Greater PH City Authority 10,000,000.00

Ofice ofthe Sun«General 38,120.00

RS Wiaste Mgt Agency 6,567,050.00,

RS Viéter Board 4.250.00

Min. of Housing & Urban Dev. 200,160.00

Total Sales: 17,109,580.00 231,800,000.00 74
4.2 |Rent of Government Buildings:

Head of Service 339762.06 157,100,000.00 02

in. of Finance (Payroll) 73,000,000.00

Total Rent of Government Buildings: 73,339,762.06 157,100,000.00 47
4.3 |Investrment Income:

Min. of Finance Incorporated (MOF) 12,135,16520560|  3,212,258,040.00 378

Total Investment Income: 12,135,165,205.60|  3,212,258040.00 378
4.4 | Other Revenue/Receipts:

fin. of Finance 55,168,807.25(  70,010,005,000.00 08

Aute-Reg (RIRS) 387,259,625.00

Min. of Lands (Zenith) 4,428 500,000.00

Total Other Revenue/Receipts: 4,870928/43225 |  70,010,005,000.00 7

Total Revenue

A- Total Personnel Costs (Including Salaries

directly charged to CRF in Note 4B below): Actual Total Budget Variance

CRF Charges in

Listof MDA: Adninistrative Secior 192398552720 | 3,952,462,158.13 487 Note 3

List of MDA: Econormic Secior 3,868,731,801.21 8,158,519,718.82 474

Listof MDA: Law and Jusiice Secior 249024549022 |  2,678758,530.00 3

Listof MDA Social Sector 6156272238371 | 66,787,989961.63 @R

Total Personnel Cost 60,875,685,202.34 |  81,577,730,368.58 86
50 |B- Salaries directly charged to CRF

List of Parastatals and Agencies:

Auditor-General (LG) 7.087,29276 391,050,772.00 18

Auditor-General (State) 6,738/498.24

Tax Appeal Conmission .

Civil Service Conmission =

Custormary Court of Appeal 13422,936.00

Judiciary 58,847,277.00

RSHASC -

RSIEC 63,785,634.84

LGSC :

Judicid Service Commission (JSC) 36510,257.16

Total 186,391,896.00 391,050,772.00 48
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EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

51 |Employers Contribution to Pension according to
Sector Actual Total Budget Variance
List of MDA: Administrafive Sector - 1,200,000,000.00 100
List of MDA: Econaic Secior - 800,000,000.00 100
List of MDA: Law and Justice Sector - 600,000,000.00 100
List of MDA: Sodal Sector - 1,400,000,000.00 100
Total Employers Contribution to Pension - 4,000,000,000.00 100
Consolidated Revenue Fund Charges ( Ind. Bank
Charges) Actual Total Budget Variance
5.2 |Pensions (Parastatls) 1,993,201,277.96 2,500,200,000.00 57
5.3 |Death Beneit - 6,000,000,000.00 100
54 |Pensions/Gratity 20,827,49650558 | 23,184,261,797.32 64
Total Consolidated Revenue Fund Charges 22,820,607,783.54 | 31,684,461,797.32 51
6.0 |Overhead Costs Actual Total Budget Variance
List of MDA: Administrafive Sector 8,624,302,288.00 | 10,709,992,268.97 81
List of MDA: Econaric Sector 715,166,880.00 1,323,315,294.00 B
List of MDA: Law and Justice Sector 2,237,156,232.00 2,516,653,781.62 89
List of MDA: Sccial Sector 1,523,010,072.00 3,516,653,781.62 43
Total Overhead Cost 13,099,725472.00 | 18,066,615,126.21 73
6.1 |BankCharges Actual Total Budget Variance
AIGR 356,075,086.51 - 100
FAAC 1,536,162,702.69 - 100
MCFI 8,163,421.25 - 100
Utliies 115,943,616.00 - 100
2,016,344,806.45 - 100
B FGN 5,180,343,932.00 - 100
Internal 3,834,300,951.00 6,000,000,000.00 64
External 913,494,341.53 30,000,000.00 304
9,928,139,224.53 6,030,000,000.00 165
Total Bank Charges 11,944,484,030.93 6,030,000,000.00
Subventions to Parastatals (Accotding to Sectors-
62 |List Actud Total Budget Vaiance
List of MDA Adtvinistrative Sector - -
List of MDA Enoncrric Sector - -
List of MDA Law and Jusfice Sedtor - -
Lis of MDA: Regicnal Sector - -
List of MDA Sodal Sector - -
Total Subventions to Parastatals - -
A- Details of Total Capital Expenditures
(According to Sectors) Actual Total Budget Variance
7.0 |Listof MDA: Administraive Sector 33,705,820,403.83|  60,654,247,011.37 56
7.1 |Listof MDA: Econaric Secor 139,642,052,382.77| 134,559,727,831.29 104
7.2 |Listof MDA Sodal Sector 117,850,338,201.96|  70,944,539,800.82 166
7.3 |Listof MDA Law and Justice Sectar 4,591,301,695.13] 1,742,996,000.00 263
7.4 |Listof MDA: Special Heads 117,335,712,075.28 - 100
Total Details of Capital Expenditures 413,125,224,758.97| 267,901,510,643.48 1%
8.0 |Details of Aid & Grants Proposed Actual Total Budget Variance
Bilateral - 7,332,884,079.00 100
Mutti Lateral & . 0
SIFTAS B - 0
Total Details of Aid & Grants Proposed - 7,332,884,079.00 100
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81 |Proceeds fom Bsternal Loan - 870,000,000.00 100
82 |Proceeds fom Intemal Loans FGWBonds 202 584,456 277.37|  70,010,005,000.00 318
83 |Prooeeds forn Commerdal Banks 3571507413500 60051,228,868.00 59
258,299,530412.37 | 130,931,233,868.00 197
91 |Extemal Loans:FGN/States/ LGC
Baance as at
Lt he Loans Balance as at 1/1/2021 Additiona Loan | Loan Paid Back 311212021
Loan 1 : Mulilateral/\\brid Bank 26,681,184,544.00 - 2,131,486,796.98 | 24,549,697,747.02
Loan2 - e -
Loan3 - - -
Loan 4 - = =
Total 26,681,184,544.00 - 2,131,486,796.98 | 24,549,697,747.02
92 |FGN/ States/LGC Bonds & Treasury Bonds.
Bdance as at
List he Loans Balance as at 1/1/2021 Additiona Loan | Loan Paid Back 311212021
FGN Bond 21,480,951,967.00 - 532,165,089.00 | 20,928,786,878.00
FGN Excess crude Facilty 7,219,467,385.00 62477,819.00 | 129491897500 | 5887,026227.00
FGN Salary Baiout Faciity 9,236,954,006.00 i 124,820906.00 | 9,112,133,100.00
FGN Budget Support Facity 17,510,329,635.00 - 61,360,533.00 | 17,448,969,102.00
CBN MEDF 2,000,000,000.00 & = 2,000,000,000.00
CBN CACS Loan 3,500,000,000.00 | 1.271,747688.00| 2228252312.00
CBN AAADS Laan 1,500,000,00000 |  73596835300|  764,031,647.00
Total 57,427,702,993.00 5,062,477,819.00 | 4,020,981,544.00 | 58,468,199,266.00
9.3 [Intema Loans fromOther Funds
Bdance as at
List he Loans Balance as at 1/1/2021 Additiona Loan | Loan Paid Back 311212021
Access Bank 10,000,000,000.00 - | 10,000,000,000.00
Zenith Bank (i) New Loan (Oct 2019) 16,663,083,878.00 i 848543126200 8177,652616.00
Loan 2 (ii) 2020 UBE Loan 1,343472,629.00 - 575,307,764.00 768,164,865.00
Loan 3 (i) August 2020 New RSG Loan 13,120,759,357.00 & 13,120,759,357.00 -
Loan 4 (iv) 2021 UBE Loan 715,074,135.00 466,770,475.00 248,303,660.00
Loan 5 (v) New Loan RSG Oct 2021 25,000,000,00000 | 3812776480.00| 21,187,223520.00
Total 31,127,315,864.00 | 35,715,074,135.00 | 26,461,045,338.00 | 40,381,344,661.00
9.4 [Nigerian Treasury Bills (NTB) Amount 2021 Amount 2020
Opening balance at as 1st january, 20XX =
Add: Addiional NTB Issued =
Less: NTB Repaid -
Loans as at 31st December, 20XX =
Development Loan Stock
Baance as at
Ligt he Loans Balance as at 31/12/2021 Additiona Loan | Loan Paid Back 311212021
Loan 1 = = =
Loan2 - - -
Loan 3 . = =
Loan4 - - -
Total 5 g - "
Baance as at
Other Internal Loans( Promissory Notes) Balance as at 31/12/2021 Additiona Loan | Loan Paid Back 3111212021
List the Loans: - - -
Loan 1 & 2 i
Loan2 - - -
Loan3 = = %
Loan 4 = g & =
Total " e ) i
Schedule of Deposit Amount 2021 Amount 2020
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List of MDA: Adminisirative Sector

List of MDA: Econorric Sector

List of MDA: Law and Juslice Sector

Lis of MDA: Regiond Sector - c:

List of MDA: Sector Sector - -

Total Qutstanding Deposits - -

CONTINGENTLIABILITES AS ATYEAREND Amount 2021 Ampunt 2020
List All the
Contigent

EG. Liabilities

Pension and Gratuity Due - -

Quisanding Contractors Liabilifes ( According to MDA) - -

Pending Liiigaions ( According o MDA) - -

Guarantees ( According o MDA) - -

Ohers = i

Total Contigent Liabilities - -

CLOSING CASH BOOK BALANCE OF MNISTRIES,

10.1 |DEPARTMENTS ( By Sectors) Amount 2021 Ampunt 2020
List of MDA: Administrative Sector 1,842506,305.73 250,086,367.23
List of MDA: Econoic Sector 5,088,826,939.64 1,754,702,983.61
Listof MDA: Law and Justice Sector 800,612,859.04 97.483490.08
Lis of MDA: Sccial Seclor 3,235,353,334 47 1,038,411,185.95
List of MDA: Special Heads - 1,097,748,968.02
Total Details of Cash Book Balances 10,967,299,438.88 4,238,413,003.90

11 |CLOSING BOOK BALANCES OF OTHER FUNDS
OF THE GOVERNNMENT Amount 2021 Amount 2020
Reserve Fund 1,400,000,000.00 1,400,000,000.00
Total Closing Balance of Other Funds of RVSG 1,400,000,000.00 1,400,000,000.00
12 |INVESTMENTS Amount 2021 Amount 2020
Invesiments in Quoted Carpanies 4387577311900 | 43,875773,119.00
Invesiments in unQuioted Conmpanies - -
Loans to Government Conrpanies = =
Loans to Oher Government - -
Total Investiments 43875773,119.00 | 43,875,773,119.00
18 |[CASHIN TRANSIT Ampunt 2021 Armpunt 2020
Cashrin-Transit 130,205,800,462.44 | 140,421,942 987.95
Total Investments 139,205,800,462.44 | 140,421,942987.95
19 [ USTOF QUTSTANDINGIMPRESTS Amount 2021 Amount 2020
List of MDA: Administrative Sector
List of MDA: Econorric Sector
List of MDA: Law and Juslice Sector
Lis of MDA: Regiond Sector
List of MDA: Sector Sector
Total Qutstanding Imprests - -
20 | USTOF QUTSTANDING ADVANCES Amount 2021 Amount 2020
List of MDA: Administrative Sector

List of MDA: Econoric Secior

Listof MDA: Law and Justice Sector

Lis of MDA: Regiona Sector

List of MDA: Sector Sechor
Total Qutstanding Advances
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21

Revolving Loan Account

Listthe Loans

Balance as at 1/1/2021

Additional Loan

Loan Paid Back

Balance as at
31122021

Loan 1

Loan2

Loan3

Loan4

Total

Transfer to Capital Development Fund ( According
to Sectors)

Actual

Total Budget

Variance

List of MDA: Adnrinistrative Secor

31,920,000,000.00

60,654,247,011.37

5262615822

Listof MDA: Econorric Sector

88,160,000,000.00

134,559,727,831.29

65.5173739

List of MDA: Law and Justice Sector

13,870,000,000.00

1,742,996,000.00

795.7562725

Lis of MDA: Sodial Sector

56,050,000,000.00

70,944,539,800.82

79.00537541

Listof MDA: Special Heads

0

Total Transfer to Capital Development Fund

190,000,000,000.00

267,901,510,643.48

70.9215859

B - Details of Capital Expenditures of Parastatals
(Included in 11A above)

Actual

Total Budget

Variance

List of MDA: Adnrinistrative Secior

List of MDA: Econorric Sector

List of MDA: Law and Justice Sector

Listof MDA: Sector Sector

Total Details of Capital Expenditures of Parastatals

CLOSING CASH BOOK BALANCE OF FEDERAL
PAY OFFICES/SUB-TREASURY OFFICES

Amount 2021

Amount 2020

Listall the FPQ'Sub-Treasuries Cash Book Balances
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NOTE: 1.0

ECO.

COoDE DESCRIPTION JAN FEB MAR APR MAY JANE JLY AUGUST SEPTEMEER OCTOBER NABVBER | DECEMEER TOTAL
11010100|STATUTORY 273286550776 | 295983601718 | 2568177613714 | 2673919,124.02 | 299267511962 | 253220655581 | 406245120056 | 431316938243 | 341062221740 | 398145711750 | 260447000579 | 334466043391 | 3819031062812
11010303|13%MINERAL 572071458110 400842325547 673223273073 7401900,701.17 654581980336| 401166077651 10923594,57164 024067067062 476350360739 1000820631928 350720280036 024598084415  83,115,31920088
14070102 |EXCHANGE GAIN 100,564,121 85, i 3EBW608|  S65T507537T| 5782752800 4330043145 T5570,596.54 6333093205 674607204 TOBA0TI57|  E219091045 10250145710 732866,054.30

FOREXEQUALIZATION| 103,985,654 70 1 14725160 - - - - i - - , - 455,456,170.74
AUGMENTATION - i | ama301847)  wM7sssozal| 38071003078 - 1 sse72002078 - i 4 1,100,160092:34
12021006 | EXCESS BANK CHARGE| - g - - 416096171 - - , - - g - 416096171
SOLIDMINERAL - g - - 4 ssomesm - , - - g - 865,071954.71
EXCHANGE
DIFFERENCEN0 - i - - - - - , 297700440 - g - 297700440
NON-OIL{100B) - - - - - - - - - | 7a044008158 - 739, 44006156
NON-OIL(508) - g - - - - - , - | ae07003078 3,327 760,52 373,047,791.60
TOTAL GROSS 874815086541 786825027265 9579307,3099| 1035455681903 974837242590| 701204074936 1506171697774 13717670896.00) 861895002201 14069304 15035) 7,30802471694) 1260647952598 12477784092035
LESS: DEDUCTION 53153614399 | 54280746224 | 61402236808 | 61496916516 | 62346381477 | 61104056303 | 102383118749 | 103059706640 | 106339179266 | 1,009,001367 | 1041660,14974 | 105161437023 | 986102249716
TOTAL NET 821362372142 | 732545182041 | 896628504111 | 9730677 H5387 | 912491861113 | 640100018633 | 14037,89579025 | 12687,03919.60 | 7,565,567,229.45 | 1290000474568 | 6,261,356,56720 | 11,634865,146.75 | 1149681843320
NOTE 1.1
ECO.

CODE DESCRIPTION JAN FEB. MAR APR MAY AN AL AIG SEP ocT NOW DEC TOTAL

11010202 (VAT 3214040204 07| 264610377253 435107572620 305587040353 377003220000 48263086442 A0E3GA500183  3EB511247.27| 380235618007 407037525268 302002015700 451288057330) 4591776649408

Motz 1.1and 1.1 are main supporting reference to Federation Allocafion in Statement No. 1 and Staterment No. 3 (Cash Flow Stafement of Consdlidated Revenue Fund respeciively)
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NOTES: 2.0, 30-44
ORGANZATIONAL CODE: 012500500100

SUVIMIARY OF GROSS RECEIPTS OF INTERNALLY GENERATED REVENUE

FOR THE PERIOD JANUARY TO DECEVEER, 2021

A TAES

noTes | DESCRIPTION ECO. APRI A J TOTAL(N)
\With Holding Tax (a) O22000800100] 100108194661 58 1228480207 0 10805705087 TR SSE0| 881214093082 650 M TR THATSIT2ITTE SAP0GM A 12BHIR A8 QERSMNTNGT| TAS2MM506030) 11260307 74460 114968,019.358.31
[PayefFed MDAs(Taxes)

20 |8 m0NORONIOD|  SOBSEGBST|  SBAESH SMIGNIS002 8292140070 52840115534 ELFHTITSE| SEHIGFATA0N SBME0TYY S E0MST0 SRSTMAZELD| 2040708406 S183M056140 614686746227
Foreign Curr. Conver. (<) | (22000000100 1584873640 MOS0 18846175740 MOTBER SN 45450100000 133404542500 0203119470 1840041500 88197 33600 1220636550 1584586750 307 TN5M 50 2644088,9%.70
Other Taxes (d) $SCL 1296 65548 50,5000 56816610 162 685 57 49200000 90,000.00 19633225 £12,000.00] 248 06565 13208285 13006252, 677,560.98 5,226,743.3

Sub-Total {1) 070711 591.03 1287085076898 115201331123 93074169645 DABELE6158 TP, 11955 93016728M 77| 9195,12237663 1337633197564 1019646268774 £261,32888498| 1210754643050 1236639604063
B) BFFORTS

30 |Licenses 0111 0 O 11500100 400000 1500000 F1,000.00) 17000000 - 1258500000 7.000.00) 4000000 E 4000000 21500000 13,367,000.00

3.1 |Fines DZM00I00I00 28132 588.11 30,277 (0543 2055155008 25,165, 555.57] 59610035 5535072 ISASA0MAE 16,007,534 14,462,021 24aMAa47| 2412706623 18, 170,.500.97] 230,900 G2 57

32 |Fees 012500500100 2B EBET A4S 58T 4289752010 38,2489 575 05 BOATHTES 980480858 BINOTE 2536177 X 2172315317 STATORAZ0| 3610050934 2725, 751 45 F0.973.998.97

40 |Eamings 0123000100 3300000 1,080,120 T2334000) 5,001 846 00) 213615000 21500000 452495300 3,061,398 0) 20, 11800 121380000 47400000 54,0000 25,654,370.00

41 |Sales 0111 0ER01 00 226000000 T2 481 96000 3334 56400 142410000/ 14100000 306333200 2,040,832.00) 23,4120 20920000 600000 35,0000 17,108,590.00
Rent on Govt Girs:

42 |(PaydirectiPayroll} 012500100100 5207 74.93 B177,213.75 1454968 5,047 432.80) 50496300 5.965,20850 5956, 20850 £,190,308.79 £,140,36643 618752479 519883158 5,162, 735.90) 73,3%,762.06

43 |Dividend 022000100200 E SO0 3BOE2202400 M8 - - 2BA0AI N5 A 2@ e 7080 4000000 529252673000 | 1213%,185.205.50

Sub-Total {3) 23241271 93709783 4718073676 95457970093 245WEFBH1| BT 270631452211 6364040745 297754587131 70599846 545967322715 633239041  12964,502499.10
C) OTHER RECHPTS
Mscallaneous 011103500200 501125 11,141,000.0 3B50000 5,000,000 D00 10,000.00 2139690 9,171,000 00000 E 1309060000 25000001 55,168907.25

44 aito ey 011103500200 eRE=st:nistunl afesNuzsalenl 2929752500 MATAOM  FHME0BEN| 2RIB2E50 796320000 30,975 751000 32.063,36000 3136162500) 2819337500 55,628425.00) 387,250,6265.00

Min. Of Lands: (Zenith) | 011103500200 4 200mam 4 somoom|  2m0000000) 4000000000 1000000000 591,500,000 4 27r0000000C0| 238700000000 -| 442850000000
Sub-Total {4 1088625 238506000 2334025000 67458280000 ZTZB/OB00| 6326260500  1493MB9600)  631,646,750.00) 169,000 30136162500 242828387500, HEE3LE00 450984325
Grand Total (A+B+C) 1091220600.99 13,293,49%,797.30 1203027452608 109192041473 9TBAN22330( 7149402323 1215737936268) 997841853400 16,396,147, 1056851361120( 1614920619643 1221668384399 141 ,:m,m,msai

Mote 2.0, 3.0, 4.3and 4.4 are main supporting references of IGRand other rec eipts in Statemert No. 1 and Slatement No. 3 (Cash Flow Stalement and Statement of Consalidaled Revenue Fund respectively).
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e
NOTE: 4.4
DIVIDENDS (MOF) FOR THE PERIOD
JANUARY - DECEVBER, 2021
SNo |COMPANES MONTH AMOUNT(N)
January NIL
1 Cussons Ng. Lid February 90,000.00
90,000.00
2 | Afiland Dividend March 24427.70
3 |Zenith Bank March 175,000,000.00
4 |Vertas March 217,350,000.00
5  |Afiland Dividend March 585,150.85
6 |Afiland Dividend March 12,713.85
392,972,292.40
7 |Access Bank April 4,950,000.00
8 |FirstBank April 2,274909.30
9  |FirstBank Apil 19,566,823.06
10  |FirstBank April 108,786.14
11 |UBA April 7,525,000.00
12 |UBA April 25,200,000.00
13 |UBA April 3,028,200.00
14 |Zenith Bank April 2842803520
15  |Zenith Bank April 683,937,626.00
775,019,399.70
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May NIL

June NIL

16 | Zenith Bank July 310,989,330.00
17 | Zenith Bank July 2.329.440,723.90
2,640,430,053.90

August NIL

18 | Zenith Bank September 2872,066,72960
19 | Zenith Bank September 19,500,000.00
20 |UBRA September 20,100,000.00
21 | Access Bank September 2,700,000.00
2  |UBA September 14,400,000.00
23 |UBA September 1,730,000.00
24  |UBA September 3,280,000.00
2933,776,729.60

25 |Zenih October 460,000.00
460,000.00

26 |Zenih Novermber 2600,000,000.00
27 | Zenih Novermber 2792.326,730.00
5,392,326,730.00

December NIL

GRAND TOTAL 12,135,075,205.60
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SUMMARY OF CRFC FOR THE PERIOD JANUARY - DECEMBER 2021

NOTE 5.1
Sup. Note| DESCRIPTION JAN FEB MARCH APRIL MAY JUNE JULY AUG SEPT ocT NOV DEC TOTAL (N)
RVSG Cortribuion (Pension
51 Scherme) - - - E E - - - - - - - E
Sub Total (1) . i ] ] ] . . . . . . . .
SOCIAL BENEFIT
52
Pensions (Parastatals) BRI 1 0BARE|  E2ERS1NGE| 1621645048 16219546048  TOCE223261| 19086285375 1835210508  EBS2I10502)  IEREI0B0Z|  IEREXI10602) 1685110502  1,998,201,277.96
53 E
Deah Beneft - - - - - - - - - - - -
54 |Meniy Pensons
) (Mansteari 1ET8TBINTI 1GTTTSIIE| 1GTBTETERR0| 1667H US| 16645100058 1 TIBIB04A3ER| 171723252 1 7I810EEATY| TS84 1 TBEN 1N 1 TIEBTARS)| 17558588718 20827 49650668
55 Graluity i i i | | i i i i i | | E
SubTotal (2)| 18105812005 1,50964010L| 1,81421,137.37| 1,SBE1E00| 1,LBEE40001 19831260624 199700928 196547073 196003666 1,951,745 19488553 1,94 11988820 22,800,807, 78354
CHARGES
g1 Uity Crerges 9E61,983.00 9,651,988 (1) 9,661,958.00 9661,965.00) 9661,965.00) 966196300 966196300 9E51 96800 9,651,953 00 9,651,958 00 9651,983.00 9,661,983.00 115,34361600
Bank Cherges (IGR) PONETS RHCWIE|  TIHIEM| Be6000 BWMac  0ET0S0R| BIWANA FAITA BARI02 BDIEIETAI  MBIR6I 455BHC1Z 6000650
Bank Charges (Sdle AICS) TEEREE| 1MBABIRY|  14SESRI0|  1uoseso |  1BM3osos| 06T w7257 ImrHs| 78227378 I824aMon| ME3WHS| 1993016079 15%,16270260
Bank Cherges (MCFI) 551 B 15,00 107,561.06) 07, 520.15) - 307 35500 2463, 040 00) 13055 433785 151600 - 16342125
FGN(Charges) FEINEE0  BATRMR0|  XSeEg0m|  yS4eT0s00  M3Sesz0|  MEMA40|  SWAEOISMD|  SB0NAET00|  SMATZTHON  MEARSH00 S 0M4S300|  SR04027I000|  5,190,33.9200
Conerdal Bank I2RBET00  305EASI0|  H805IEmR0| 52680700 e0eessds00| 57556300 458836000 2713207600 19230335800 4SREBSSTO00| 41908627000  3R0617100|  3834,300,951.00
Externdl Charges 174276 OGBS 3B|  06BESZ|  T06ss2| T06ees2 06188523 MEBeSZ|  WSKESH| BN STBIM SITRI0M|  STTHZ00| 91340434153
SubTotal (3)| 5640022298 S5AETIREG| SE0D2MM| SBEETOBI3 S341965%00(  TEO0R21W4S| 10546331212 108153171576 1008211428  1,217,86,18461| 12800800461 1, 849086535  11,944540009%
Grand Total (1+243)| 26070830298 26641977567 26650130236 202008684620 267284190601 2707348%6.60 29127340840 30081964640 3056704094 3163064887 319281660.14) 32289837856 34,706,181,814582

Note 5.1-55and 6.1 are main supporting references of Pension Payrments in Satement No. 1 and SatementNo. 3 (CashFlow Siatement and Statement of Consolidated Revenue Fund)
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SUVMMARY OF PERSONNH- EMOLUVENT (SALARIES)
FOR THE PEROD JANUARY TO JUNE 2021

HEAD MDAS JANUARY | FEBRUARY | maRcH [ ARL | MAY JUNE | TOTAL |
ADM N STRATIVE SECTOR
412000000000 [GOVERNMENT HOUSE (GH) 1794504980 | 1749245084 17,17050765| 1706407686| 1762561838] 2040709703]  107,7138%.5
412010000000 |COFFICE CF THE DEPUTY GOVERNCR (0DG) 360847596 | 377637484 | 377637484 | 387926984 387920084 35693151 22555,6%.8
200100000 | RVERS STATE CHRISTIAN PLGRIMS VELFARE

BOARD (RSCPVB) 528,834.33 528,334.38 528,834.38 528,834.38 528,834.38 528,834.38 3,173,006.28
1200000000 |RVERS STATE MUSLIM PILGRIVS VELFARE

BOARD (RSVPVIB) 275,500.07 275,500.07 275,500.07 27559007 27550007 275,500.07 1,653,540.42
413000000000 |SECRETARY TO GOVERNMENT (S5G) 1596324272 | 1578436841 | 1578436841| 1483015069 | 1483015069 | 1426861817 91,450,897.09
413010000000 |HEAD OF SERMICE (HOS) 064593196 |  ogmEmess|  938801978|  927664529|  917509769| 908001434 56,498,365.90
413020000000 |RIVERS STATE LIASON OFFICE - ABUUA 191075901 1910.759.01 1,910,75901 191075901 187244858 | 216083156 11,676,116.17
413080000000 |RIVERS STATE LIAISON OFFICE - LAGOS 216777558 | 216777558 |  2167.77558| 216777558  2167.7/558| 216777558 13,006,653.48
413040000000 |ESTABLISHVENT, TRANING& PENSICNBUREAU | 642684832 617320470 | 617320470 622044948 622044948 641688576 37,631,042 44
413060000000 |R/S PARASTATALS FENSION BOARD 126671166  126671165| 114521761 1,145,217 61 1145,217.61 114521761 7,114,203.76
13070000000 | VRS STATE INDEPENDENT ELECTORAL

COMMISSION (RSIEC) 776664865 |  7.600386.91 7,600,386.91 79025793 | 1268511974 | 3178981946 75,402,619.60
413120000000 |URBAN BEAUTIFICATION, PARKS & GARDEN 707548410 700871868  709871868| 700871868 701280819 701280819 42,397,246.52
13120000000 |TNFORMATION COMVUNICATION &

TECHNOLOGY DEPARTMENT (ICT) 200080298 |  298630243| 2998 155.11 327742100 328949988 | 328049988 18,741,571.28
413760000000 |STATE ECONOMIC ADVISORY COUNGI 122017.18 13201718 12201718 13201718 122017.18 122017.18 792,103.08
0000000000 MINSTRY OF INFORMATION &

COMMUNICATIONS (MO) 177077423 | 1771077423 | 1380156550 | 1738654822 | 1709844200 |  1664362048| 10044171484
423000000000 |AUDITOR-GENERAL (STATE) 7208765994 | 73875094 | 720876994 | 730875094 730878094 | 732510131 44,318,901.01
423010000000 [AUDITOR-GENERAL (LG) 491200147 | 49129047  49129047| 49129447  491294147| 491294147 2947764882
424000000000 |CIVIL SERVICE COMMISSION (CSC) 8748993  8FJ7AIB|  847TI73416|  8I|ITBAI6|  83W7416| 83118166 50,257,364.00
000000000 |FOAL COVERNVENT SERVICE COVMISSICH

(LGSC) 230,980.80 230,980.80 230,980.80 230,980.80 230,960.80 230.980.80 1,385,884.80
000000000 |MINSTRY OF SPECIAL DUTIESEMERGENCY

(MSD) 1107706477 | 1110852797 | 1110852797 |  1051790025| 104278066| 1042789966 64,667,830.28

EMERGENCY RELIEF & FIRE SERVICE 131383007 | 131383007 131383907 131383007 13138007 131383007 7,883,034.42
435000000000 |RIVERS STATE HOUSE OF ASSEMELY (RVHA) 3066623929  3261062330|  3261062330| 3261062830 |  3208072461|  3208072461|  194,658558.41

RIVERS STATE HOUSE OF ASSEMELY SERVICE
430100000001 5y mssion (RvHASC) - - - - - - -

MNISTRY OF SPECIAL DUTIES (GOV'S CFFICE) 130844976 | 130844976 |  130844976|  130844976|  130844076|  1,308.44976 7,850,698.56

SUBTOTAL (1)| 16266950163  162078627.00] 15741242197 15978498057 16394967285 18485347453  990,748687.5

42



REPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

SOQIAL SECTOR
s1o0a0000000 |MINISTRY OF SCCIALVELFARE &
REHARILITATION (MSWR) 1900976360 | 193731254 | 1980070779 |  19eo7o77e| 1960070779 | 1960070779 |  116,759,907.30
413180000000 |R/S VWASTE MANAGEMNT AGENCY DERIG161 | 251761783 | 2251761783 | 2247240652 | 2240750724 | 2233727043 | 134,820,580.46
417000000000 |MINISTRY OF EDUCATION {MOED) 42PEE51597 | 4249025356 | 42287,36451|  4178379961| M1 88117414| 4281271528 |  253,911,813.07
417010000000 |RIVERS STATE SCHOLARSHIP BOARD 106207365 106207368 106207368 893,180.36 960,413 87 857,664.00 5,887 478.27
17000000000 |RIVERS STATE UNIVERSITY 0396940030 | B0HAOTRI0 | 90047313380 | 91148151230 | 9057903280 | O912085,26300 |  5433,699,385.40
417030000000 | PORT HARCOURT POLYTECHNIC 19171,02090 | 19163064160 | 19175647040 | 19160115280 | 19144250930 | 19136613200 | 1,149,527,017.00
417040000000 |RIVERS STATE LIBRARY BOARD 240691073 | 240691073 | 24151066 |  25813252|  25312252| 25813252 14,843.350.68
417050000000 |RVERS STATE FOLYTECHNIC - BORI 30647499030 | 30647499030 | 30637451830 | 30634726050| 30513244810| 30469692710 1,835,500,134.60
417060000000 |IGNATIUS AJURU UNIVERSITY OF EDUCATICN | 37916073070 | 378.898.26120 | 37754153490 | 37279658000 | 37211558380 | 37171372850 | 225222542910
RIVERS STATE FOST PRIMARY SCHOCLS BOARD
417070000000 |,y 81404866700 | 80056004030 | 0778373500 | 80519495410 | 70946660455 | T987BA4010| 483478154023
RIVERS STATE AGENCY FORADULT & NON
417080000000 | £ opnga) EDUCATION 307653122 | 3greslz|  3gresei2|  3gmeslz2| 37917m020| 379172029 23,480,565.46
17100000000 |UNIVERSAL BASIC EDUCATION BOARD 161200401484 | 1600925656.9 | 160800065443 | 1599,188,76107 | 1598566012093 | 1582726,94082 |  9,597,624,079.95
419000000000 |MINISTRY OF HEALTH (MOH) 58022171719 | 196,40344457 | 20350136081 | 20154796621 | 36367943120 | 2275576382 | 1,770,969,673.80
419010000000 | HOSPITAL MANAGENENT BOARD (HQ) 3276729864 | 307471236 | 3249666993 | 3085406604 | 3085406604| 303609662 |  188075298.63
419020000000 |HOSPITAL MANAGEMENT BOARD (ZONES) 14363468185 | 14349683472 | 14224050306 | 14444591028 | 1426699%98| 13070673777 |  856,193694.66
RIVERS STATE UNVERSITY TEACHING
419030000000 | oeprral (RSUTH) 131677,08137 | 12497561547 | 12440225762 | 12430084680 | 12419418777 | 12226477777 | 751814766.89
RIVERS STATE OOLLEGE OF FEALTH SOENCE &
419040000000 |2y iy oy 7670781145 | 779040188 |  780759811| 7890755888 | 798733029| 7987332029 |  471457448.90
419050000000 |PRIVARY HEALTH CARE MANAGEMENT BORRD | 13127264515 | 13122911363 | 13100820643 | 13100820643 | 1304918041 12847806117| 78348816522
28000000000 |MINISTRY OF WOVEN AFFAIRS (VOMA) 5,418,485.51 5,418,485, 51 545337024 | 546337024|  545337004| 545337024 32650,451.98
429000000000 |MINISTRY OF SPCRTS (MOS) 4324348 416837743 | 380845641 3,808,456 41 3,808,456 41 368452385 23,600,643.95
429010000000 |RIVERS STATE STADIA AUTHORITY 457TB169| AT |  AGTHIE9|  AFTII69|  46TIE9| 496793169 29,747,590, 14
429020000000 |RIVERS STATE SPORT COUNCIL 1700886365 | 1700886365 | 1700886365 16685725041| 1685725041 | 1667244848 |  101,68355.25
29030000000 |RIVERS STATE SPORT INSTITUTE - [GAKA 35061754 | 317074652 |  317074652|  317074652|  317074652| 317074652 19,384,350.14
430000000000 |MINISTRY OF ENVIRCNMENT (MOEN) 4040034747 | 4944161954 | 4954930708 | 4906645074 | 4975447636 | 4931221968 |  296,023469.87
2000000000 |INSTRY OF LOCAL GOVERNMENT AFFAIRS
(MOLGA) BOBG7600| 881452500 | 650426939 |  7i7624954|  69792342| 680990490 45,250,446.34
2010000000 |INSTRY OF CHIEF TAINGY & GOVMUNITY
AFFAIRS (MCACA) 804699080 | 810842072 |  757816180|  6wTE5408|  66276%305| 66768306 43,976,493.50
435000000000 |MINISTRY OF YOUTH DEVELCPVENT (MYD) 544476653 54447653 541405161 5 414,061 61 537071379| 566794380 2.756,29.97
CGARDEN CITY RADIO 1,165,131.11 1,254,466 53 1,254,465.53 1,254,466 53 1,254,466.53 1,254,466.53 7437,463.76
SUBTOTAL (2)| 551282165042 5,009967,809.06| 5100,26224340( 5,093165,108.09| 5216,283,551.44| 5,085079,735.10| 31,107,580,100.51
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ECONOMIC SECTCR
413100000000 |MINISTRY OF CULTURE & TOURISM (MC&T) 996521626 986270633 98D21072] 102741106 989021072 989021072 59,725,964.81
413100100000 |RIVERS STATE MUSEUM 1,634.583.15 1,634,533 15 1,634,532 15 1,634,533 15 1634,5%3.15 1,634533.15 9,807,198.90
o RIVERS STATE TOURISM CEVELOPVENT

00400000 | s evcy 616,303.70 61630370 616,203.70 616,303 70 61630870 61630370 36978220
413102000000 (RVERSSTATECOUNGIL FORARTS&CULTURE | q9sepg344p| 1050383442 |  1050383442|  10/0383442| 1050383442 1037619448 63,345,366.58
413220000000 (MINISTRY OF ENERGY & NATURAL RESOURCES 573040797 5732407.97 5468 231 62 510836060 | 510836060 5,108.360.60 32,258129.36
414000000000 |MINISTRY OF OOMVERCE & INDUSTRY 1615447418 | 1617898264 | 1617898264 | 1617898264 | 1609753472| 1621334666 97,002,306.48
415000000000 |MINISTRY OF VWATER RESOURCES 777243308 777243308 777457140 7.975,357.19 7,860,246.62 7,886206.77 47,02,248.14
5010000000 | VERS STATE SVIALL TOARVIATER SUFFLY &

SANITATION AGENCY (RSSTONESA) 8,616975.60 807121246 8,091,544.43 7.987,448.41 7,957,448 41 8,224799.60 4887942891
00000000 | UL VATER SUPPLY & SANITATION AGENCY
(RUNATSA) 1815 164.73 1,815,164.73 1815,164.73 198321599 193321599 193321590 11,245,142.16
416000000000 |MINISTRY OF AGRICULTURE (MOA) 676,247 | 2500085200 | 26673083 | 2491268026 | 2480677377 | 243B04TE3| 15226667496
416020000000 | RIVERS STATE SCHOOL-TC-LAND AUTHORITY 306551717 317074652 306551717 307106085 289663286 276093753 18,030412.10
100000000 | VERS STATE AGRICULTUTAL DEVELOPVENT
PROGRAMME (ADP) 24ME03716| 2454200442 | 2497175168 | 2463736130 | 2466807621 | 245877801 147,857,508.78
418000000000 |MINISTRY OF FINANCE (MOF) VOB N842 | BOT2ABA2 || 20423741 | 236813476 231008539 | 2318194733 | 138,921,006.73
420020000000 |RIVERS STATE NEVEPAPER COPORATION WIB6830 | 2BI50580 | 2820830 |  2BI5724701| 28484550 | 3138633433 | 172,998,601.83
420030000000 |RIVERS STATE TELEVISION AUTHORITY 2640632148 | 2630567497 | 2277356050 | 237510718 | 2214821306| 2197320783 |  142,001,096.02
420040000000 |RIVERS STATE BROADCASTING COPCRATION 207034884 | 29417538 | 2916907372| 2916907372 2871739499| 2871739499|  174,910810.08
422000000000 |MINISTRY OF VORK(MOWY 2136127148 | 2136127148 | 2136401482 | 2165106177 | 2163118601 2163118601 128,999,991.57
422010000000 |MINISTRY OF TRANSFORT (MOT) MEAATOTE | 2021972462 | 2008991068 | 2021678303 | 2036230483 | 2032762448 | 12182091829
422020000000 |MINISTRY OF POAER (MCP) 2786748214 | 2747054149 | 2707615437 | 2674096382 | 26827897 | 268082134 |  162823799.13
. MNISTRY OF BUDGET & ECONGOMIC PLANNING
(00000000 | e 882401162 826706983 9,107 23360 862693091 8,626,930.91 882401251 52,276,230.43
434000000000 [MINISTRY OF LANDS & SURVEY (ML&S) 599365061 5,894 10300 5,894,103.00 573005796 573005796 573006796 34,972,030.49
434010000000 |MINISTRY OF HOUSING(MOHU) 5323530.19 532353019 532353019 532353019 532353019 532353019 31,941,181.14
RIVERS STATE HOUGING & PROPERTY
434010100000 | b/ CPMIENT AUTHRITY 7.222 414,01 7179076 18 717907618 7179076 18 5,876,707.22 5,604 559.94 40,240,908.71
434020000000 |MINISTRY OF URBAN DEVELCPVENT (MUD) 591086343 5,444 78653 5,367,081.84 4,805540.32 4410,148.41 4410148.41 30,348,553.94
434100000000 |OFFICE OF THE SURVEYCR-GENERAL 3,350,806.88 3308%.8 3350,8%.88 3350,8%.88 3350,8%.88 335083688 20,105,021.28
020000000 |VINSTRY OF ENPOYNENT & ECONOMIC
EMPOWERMENT (MECGE) 48025322 48825532 4697,74229 488872900 4,890,117.40 4,945318.89 29,187,014.02
SUBTOTAL (3)|  335944,505.26) 332334,39440| 328422700.27| 326,669,63220| 323513195.98|  325799,935.93 1,972,684,373.04

LAN AND JUSTICE SECTCR
421000000000 [MNISTRY OF JUSTICE (MQJ) 5667234475 |  GEETA2683|  S53073431|  5533023431| 5533073831  BAS6447400|  331,754,648.15
426000000000 [JUDICIARY (JUD) 9549151328 | 9519738730 | 9508628507 | 95 10600581| 9515836247 | 0446540717 |  570,504,961.10
426010000000 |CUSTOMARY COURT OF APPEAL (CCA) 471070218 | AT1G688155 |  AT24924727 | 4724977317 | A7 24987247| 4694800000 |  283,057,496.64
427000000000 |JUDICIAL SERVICE COMMISSION (JSC) 644,394.50 644,394.50 644,394.50 644,304.50 644,304 50 544,304 50 3,866,367.00

SUBTOTAL(4)] 199001,95421] 198545790.23| 19831016115 19833040779 198,382863.75| 19661229576 1,189,18347289

GR.DNDTOTAL(MANSTREANI)| azm,437,e11.52| 5,79292aszu| 5784,407,535.79| 5,777,950,137.65| 5,902,129,287.02| 5,792,345,441.32| 35,260,196,633.99
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ADD CRFC SALARIES

RIVERS STATE INDEPENDENT BLECTORAL

413070000000 COMMISSION (RSIEC) 5315460.57 5,315,460.57 5,315460.57 5315,460.57 5,315,480.57 5,315,460.57 31,892817.42
423000000000 |AUDITCR-GENERAL { STATE) 561,541.82 56154152 561,541.52 551,541.52 551,541.52 561,541.52 3,369,249.12
423010000000 |AUDITCR-GENERAL {LG) 50607.73 50607.73 500607.73 500,607.73 500,607.73 50060773 3,543,646.38
424000000000 |CIMIL SERVICE COMMISSION (CSC) - - - - - - -
105000000000 |FOAL GOVERNVENT SERVICE COVMISSICN
{LGSC) - - - - - - -
RIVERS STATE HOUSE OF ASSEMBLY SERVICE
438010000000 COMMISSION (RVHASC) - - - - - - -
426000000000 [JUDICIARY (JUD) 4,903,560.75 4,903,930.75 4.903,960.75 4.903,930.75 4.906,83.75 4.903,960.75 29423638.50
426010000000 (CUSTCMARY COURT OF APPEAL (CCA) 1,118578.0 1,118,578.00 1,118578.00 1,118,576.00 1,118,578.00 1,118,576.00 6,711,463.00
427000000000 |JUDICIAL SERVICE COMMISSION (JSC) 304252143 3042.521.43 3042 521.43 304252143 304252143 3042,521.43 18,255,128.58
SUB TOTAL (5) 15,532,658.00 15,532,658.00 15,532,658.00 15,532 658,00 15,532 658.00 15,532 658.00 §3,195,948.00
GRANDTOTAL(  §225970,269.52| 580845027860 579994019379 579348270565 5917,661945.02| 5807,878,00032| 35353,302,581.90

RVSG COUNTERPART FUNDING (PENSICIN)
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SUMMARY OF PERSONNEL EMOLUMENT
FOR THE PERIOD JULY - DECEVBER 2021

HEAD MDAS [ oy | ae | sem | ocT NOV. DEC. | TOTAL |
ADMN STRATIVE SECTOR
412000000000 [GOVERNMENT HOUSE (GH) 1626878375| 1616924115| 1616924115] 1616924115] 1623740172] 1618287326 97,196,787.18
412010000000 |COFFICE CF THE DEPUTY GOVERNCR (ODG) 354593151 354593151 354593151 354593151 359951773  3mws517R 21,382,760.70
112007100000 |RVERS STATE CHRISTIAN PILGRIMS VELFARE

BOARD (RSCPVB) 528,834 38 40784252 40784252 40784252 40784252 40784252 2568,046.98
1200200000 |RVERS STATE MUSLIM PILGRIVS VELFARE

BOARD (RSVIPVIB) 275,500.07 275,590.07 121,494.06 121,494.06 121,494.06 121,494.06 1,037,156.38
413000000000 |SECRETARY TO GOVERNVENT (SSG) 1408380724 | 1418336486 |  1420311308| 1423426687 | 1423426687| 1423426687 85,263,04273
413010000000 |HEAD OF SERMICE (HOS) 008378953  9111,11473| 921420198 908680077 90868077| 90868077 54,669,968.55
413020000000 |RIVERS STATE LINSON OFFICE - ABLUA 216063155| 216063155 | 216063155 2160631565 216063155| 216063156 12,963789.20
413080000000 |RIVERS STATE LIASON OFFICE - LAGDS 216777558 | 216777558 |  2167.7/558|  216777558| 2167758 | 216777558 13,006,653.48
413040000000 |ESTABUSHMENT, TRANING& PENSIONBUREAL | 652126292 | 666151374 |  666864038|  666864038|  667864038| 67077625 39,906,460.35
413050000000 |R/S PARASTATALS PENSION BOARD 114521761 114521761 1,145,217 61 1,145,217.61 114521761 114521761 6,871,305.66
13070000000 |FVERS STATE INDEPENDENT ELECTORAL

COMMSSION 110496441 | 1179336308 | 1174737553 | 1174737553 | 1127408429 | 1117450668 69,731,639.47
413120000000 |URBAN BEAUTIFICATION, PARKS & GARDENS 60842603| 669624345 650015216 686854741 686854741 7,071,136.63 41,003,052.09
113130000000 | NFORMATION COMMUNICATION &

TECHNOLOGY DEPARTMENT (ICT) 328049983 |  328049983|  312840387|  312840887|  312840887| 312840387 19,092,615.24
413180000000 |STATE ECONOMIC ADVISORY COUNCIL 12201718 132017.18 132017.18 132017.18 132017.18 132017.18 792,103.08
2000000000 |MINSTRY OF INFCRMATION &

COMMUNICATIONS (MO)) 1645180019 | 1262050055 | 1270068656 | 1307398004 | 1230177542 | 1186227656 79,200,127.32
423000000000 |AUDITOR-GENERAL (STATE) 720697913 | 721006364 | 721006364 | 721006364 721006364 |  7.21006364 43,346,297.33
423010000000 [AUDITOR-GENERAL (LG) 491200147 | 49129047 |  49129047| 45307037  455307045| 396368088 27,808,655, 11
424000000000 |CIVIL SERVICE COMMISSION (CSC) BasEee3%s | 8mE300l14| 8sE3m9114| 848620058  85148935| 848141231 51,064,268.47
5000000000 | CCAL COVERNVENT SERVICE COVMISSICH

(LGSC) 230,980.80 230,980.80 230,980.80 23098080 230,980.80 230.980.80 1,385,884.80
152000000000 |MINSTRY OF SPECIAL DUTIESEMERGENCY

(MSD) 971482346 | 971960700 | 97927377 | 976927377  976927377| 1048734997 50,229,601.83

EMERGENCY RELIEF & FIRE SERVICE 131383007 | 131383007 131383907 131383007 13138007 131383007 7,883,034.42
435000000000 |RIVERS STATE HOUSE OF ASSEMELY (RVHA) 366157493  3166426314|  3166426314| 31664263 14| 3166426314 3110272162 1894213491

RIVERS STATE HOUSE OF ASSEMELY SERVICE
430070000000 1 5y mssioN (RvHASC) - - - - - - -

MNISTRY OF SPECIAL DUTIES (GOV'S CFFICE) 130844976 | 130844976 |  130844976|  130844976| 186999127 |  1,30844976 8,412,240.07

SUBTOTAL (1)| 15045251840 15520216351 15526681746  15519430616)  154760.837.05| 15328110807  933,23683065
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SOQIAL SECTOR
12020000000 NS TRY OF SCCIALVELFARE &
REHARILITATION (MSWR) 1960070779 | 197221127 | 197s221127|  97ms22nor|  197s22mor| 1975221127 1183617644
413180000000 |R/S VWASTE MANAGEMNT AGENCY 2377043 226970215 | 2213070105| 2200694641| 2193670060 219370060 |  132627,039.24
417000000000 |MINISTRY OF EDUCATION {MOED) 4188117414 | 4197598811 | 4240260148 |  4236236651| 4220077788| 4216896050 |  252,981,698.71
417010000000 |RIVERS STATE SCHOLARSHIP BOARD 857,664 00 857,664.00 857,664.00 857,664 00 857,654.00 857,664.00 5,145,924.00
17000000000 |RIVERS STATE UNIVERSITY 91542434910 | 906,630496.20 | O15106627.10| 91290845590 | 912565360030 | 93692094030 |  5498,544,468.90
417030000000 | PORT HARCOURT POLYTECHNIC 191430,08090 | 1254593190 | 19277354570 | 19277800740 19283430080 | 19288120160 | 1,155252176.30
417040000000 |RIVERS STATE LIBRARY BOARD 253813252 | 253813252 |  253813252|  25813252|  2531R52| 25813252 15,208,756 12
417050000000 |RVERS STATE FOLYTECHNIC - BORI 30465738770 30431870330 | 30854206700 30338679880 2027834010| 30250072140| 1,821,138,088.20
417060000000 |IGNATIUS AJURU UNIVERSITY OF EDUCATICN | 37056094760 | 30067408660 | 26833804150 | 26866153320 | 36873447260 | 36619850270 | 2.211,157,624.20
RIVERS STATE FOST PRIMARY SCHOCLS BOARD
417070000000 |,y 79630101707 | 7820017120 | 78008388210 | 78661672044 | 78613014088 | 78200441505 | 473265626563
RIVERS STATE AGENCY FORADULT & NON
417080000000 | £ opnga) EDUCATION 379172020| 37017020|  379172020|  37017020|  34729%626| 373315062 21,873,036.04
17100000000 |UNIVERSAL BASIC EDUCATION BOARD 157883280354 | 157360802523 | 157159675250 | 1,568,807 85827 | 1.567,195,54723 | 1563 14419046 |  9,423,266,086.23
419000000000 |MINISTRY OF HEALTH (MOH) 195003,42000 | 19507014845 | 19418957858 | 19650085685 | 19302216650 | 19253560041 1,167,311,828.97
419010000000 | HOSPITAL MANAGENENT BOARD (HQ) 02021633 | 3015950671 | 3015950671| 275657556 | 275765756 | 2778592092 | 17347829977
419020000000 |HOSPITAL MANAGEMENT BOARD (ZONES) 1395638650 | 13029317908 | 16444281601| 16927865712| 16964016271| 13020774243 |  e21478913.94
RIVERS STATE UNVERSITY TEACHING
419030000000 | oeprral (RSUTH) 15356636337 | 171351315 | 21658817462 | 14181374818 | 14181374818 | 17287535732 |  980,370,904.82
RIVERS STATE OOLLEGE OF FEALTH SOENCE &
419040000000 |2y iy oy 796780971 | 8094148310 |  796869071| TOOTIE5806| 7997165806| 7997606696 |  480,226,745.60
419050000000 |PRIVARY HEALTH CARE MANAGEMENT BORRD | 1284629110 | 12808626167 | 12781012831| 12753399475| 12753399475 12753399475|  766,984,665.53
28000000000 |MINISTRY OF WOVEN AFFAIRS (VOMA) 545337024 | 546337024 |  545337024|  BAR99190| 529797 70| 529796770 32.359,018.02
429000000000 |MINISTRY OF SPCRTS (MOS) 418296647 | 418206647 |  406888096|  415661684| 415461684 | 419219956 25,137,245.14
429010000000 |RIVERS STATE STADIA AUTHORITY 40579169 | 483918097 |  A7536648|  AGLB860|  AG58866| 430216342 28,164,258.88
429020000000 |RIVERS STATE SPORT COUNCIL 1640150133 | 1621678040 | 1616533290 | 1616533290 161653290 | 1616633290 97,219703.33
29030000000 |RIVERS STATE SPORT INSTITUTE - [GAKA 300186220 300186220 |  3001.86220|  300186220|  300186220| 300186220 18,011,173.20
430000000000 |MINISTRY OF ENVIRCNMENT (MOEN) 4931221968 | 4957430018 | 4939013824 | 4600537564 | 4600637564 | 458904726 | 28618445664
2000000000 |INSTRY OF LOCAL GOVERNMENT AFFAIRS
(MLGA) 6,90954251 6,909,542 51 684086587 |  6&BE7ATO|  694038025| 672069694 41,158,881.87
2010000000 |INSTRY OF CHIEF TAINGY & COVMUNITY
AFFAIRS (MOCA) BE2763305| 628716254 |  6287.16254|  6287.16254|  682340455| 690740038 39,219,984.60
435000000000 |MINISTRY OF YOUTH DEVELCPVENT (MYD) 566704380 5306127 54| 5312754  58an |  5284020| 515034458 2.016,407.90
CGARDEN CITY RADIO 1,254,466.53 1,254,466 53 1,254,465.53 1,254,466 53 1,254,466.53 1,254,466.53 7,526,799.18
SUBTOTAL (2)] 50784542347.77| 506073257180 5147,580441.95| 5066,178,06874| 506006594257 5072130,010.37] 30,485,142,283.20
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ECONOMC SECTOR
413100000000 [MINISTRY OF CULTURE & TOURISM (MC&T) 991112200| 1008878836 |  986346113|  o54edsR|  95R7075| 954838510 £8,549,155.26
413100700000 |RIVERS STATE MUSEUM 163453315 | 163453315 |  163458315|  163453315|  16345%15| 163453315 9,807,198.90

RIVERS STATE TOURISM DEVELCPVENT
413100400000 | sy 616,203.70 616,302 70 61630370 61630370 734,350.82 675,331.76 3,874,906.38
413102000000 | RIVERS STATE COUNCIL FORARTS & CLLTURE 007775115  os7Trsat1s|  osme41is|  osmearis|  asresis| 987748 59,366,957.05
413220000000 |MNSTRY CF ENERGY & NATURALRESOURCES | 4oramipes |  aorapsees|  4o7es665|  4orassees|  4948266| 4048666 276380
414000000000 [MINISTRY OF COMMERCE & INDUSTRY 150085678 | 1686352538 | 1611107845 | 1611107845 1627918122| 1618402418 97,488,946.41
215000000000 [MINISTRY OF VWATER RESOURCES 78620677 | 78620677 |  786620677|  78620677|  78620677| 780620677 47,197,240.62
115010000000 |FEVERS STATE SWALL TONWATER SUPPLY &

SANITATION AGENCY (RSSTOASSA) 7703 | TNEATC3| 774711904 | 774711904  7747A1904| 730133253 46,385,783.71
5020000000 | FIRAL VATER SUPPLY & SANITATICN AGENCY

(RUNATSA) 1932159 | 192159 | 192159 |  180046136|  180046136| 180046136 11,201,03205
416000000000 |MINISTRY OF AGRICULT URE (MCA) 23EG40012| 2370093410 | 2345207666 | 2346565848 | 2200411696 2320012004 |  140506,857.26
16020000000 |RIVERS STATE SCHOOL-TO-LAND AUTHORITY DOB0TE3| 293509763 |  20B99763|  29B00763|  29B9963| 2969763 17,615,985.78
5100000000 | FVERS STATE AGRICULTUTAL DEVELOPVENT

PROGRAMME (ADP) 2420415615 | 232604086 | 2320604866 2322811251| 232036333| 2170203704| 13881084140
18000000000 |MINISTRY OF FINANCE (MCF) BTBOETI| 23862215 | 2375847478 | 2360746018 |  2341484157|  2343401260| 141,858,895
220020000000 |RIVERS STATE NEVEPAPER QOPORATION 2BAGEAET | 2706503146 | 2756448814 | 2743380036 | 2676374563 | 2676374563 | 16461040579
220080000000 |RIVERS STATE TELEVISION AUTHORITY 2TAG64T | 2147218765 | 2082476568 | 1919232153 |  1919232153| 1900051024 |  121,124,763.10
420040000000 |RIVERS STATE BROADCASTING COPCRATICN 2851977614 | 2817802819 | 2817802819 2817802819| 2817802819 2817802819|  169409417.09
222000000000 [MINISTRY OF VAORK (MOV 2183784380 | 2183784289 | 2183784389 | 2156880644 | 215802148 2113563436| 12973599295
222010000000 [MINISTRY OF TRANSPORT (MOT) 2145021643 | 2136430094 | 2077369321| 2063915004 |  1974296267| 1945350740 |  123423.830.60
422020000000 [MINISTRY OF POVER (MOF) 668198702 | 2636512618 | 2636512618| 2630478896 2615034718 | 259%34692|  157,80367244
21000000000 | INSTRY OF BLIDGET & ECONOWIC PLANNING

(MBEP) 86464799 |  9167EMB|  sT2oesl|  gTRoMs| 872935 | 88105410 52,620,974.06
434000000000 [MINISTRY OF LANDS & SURVEY (ML3S) 573006796 573005796 573006796 573005796 555043851 5,550,438 51 34,021,108.86
234010000000 [MINISTRY OF HOUSING(MOHU) 532353019 | 518783487 | 544479231 544479231|  5A9432700|  5E94327.00 2,589,603.68

RIVERS STATE HOUSING & PROPERTY
434010100000 | e 1 CPVIENT AUTHRITY 5E0456004 | 560455094 | 560476094 |  5EB5T244|  555857244| 555244 33,489,397, 14
434020000000 | MINISTRY OF URBAN DEVELCPMENT (MUD) 304250195  384886437|  44%947200|  aso4m2oe|  4azsEsats| 450073846 25,490,993, 11
434100000000 |CFFICE CF THE SURVEYOR-GENERAL 33083688 | 33083688 |  33008%88|  348853221| 34885221 3E0ZTE 20,658,80259
2500000000 | VINGTRY OF EVPOYVENT & EGONOMC

EMPOAERVIENT (MEGE) 483004769 | 4TITEBT |  ATITESR|  4TI7EB32| 4T84BT | 4633630 28,341,745.27

SUBTOTAL (3)] 22101620203 32023954913 31755693711 31404381750 31243146433  300.850368.07| 1,806,047428.17
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LAV AND JUSTICE SECTOR
421000000000 |MINISTRY OF JUSTICE (MQJ) 5487760843 5507904141 5504317714 5406666137 5384900186| 5384900186]  326,764,57207
426000000000 |JUDICIARY (JUD) 9486014140 | 94p4600648 | 14222500617 | 10382376727 | 1033491682| 11150759623  650,491,663.37
426010000000 | CUSTOMARY COURT OF APPEAL (CCA) 4768076346 | 4708683801| 6763512666 5149280893 5096850236| 5016782171  314,981871.13
427000000000 | JUDICIAL SERVICE COMMISSION (JSC) 944,071.80 721,660.04 3413207.13 124832398 124832393 124832393 8,823,910.76
SUBTOTAL (4)| 19835248500 19748356504  268316527.10]  210631,561.50 200415044.07|  216,862,83273)  1,301,062017.33
GRAND TOTAL (MAINSTREAM)| _5757,275643.20| 5733747,85038) 588870972362 574694874290 57366732889 57521,319.24) 3461548856835
ADD CRFC SALARIES
13070000000 | VERS STATE INDEPENDENT ELECTORAL
COMMISSION (RSIEC) 531540057 531546057 531546057 531546057 53154057 531546057 31,802,817.42
423000000000 |AUDITCR-GENERAL (STATE) 55154 &2 561,541 52 561.541.52 551 541,682 561,541.52 551541.52 3,369,240.12
423010000000 |AUDITCR-GENERAL (LG) Be0E07. 3 500 807.73 BO0607. 73 BA0B07.73 500, 67.73 BO0E07.73 3,543,646.38
424000000000 |CIMIL SERVICE COMMISSICN (CSC) - - - - - - -
25000000000 é_% GOVERNMENT SERVICE COMMISSION _ _ _ _ _ _ _
RIVERS STATE HOUSE OF ASSEMBLY SERVICE
436010000000 1 5y ssion (RvHASC) - - - - - - -
426000000000 |JUDICIARY (JUD) 490396075 4,903,569.75 490896075 4939075 4,903,930 75 493075 29,423,638.50
426010000000 (CUSTOMARY COURT OF APPEAL (CCA) 1,118578.0 1,118,578.00 1,118,578.00 1,118578.00 1,118,578.00 1,118578.00 6,711,463.00
427000000000 | JUDICIAL SERVICE COMMISSION (JSC) 304252143 3042521.43] 304252143 30252143 304252143 30252143 18,255128.58
1553265800 | _ 1553265800 | _ 1553265800 | 1553265800  15532658.00 1553265800  93,195948.00
GRANDTOTAL| 5772808301.29| 5749280,508.38| 5904,242381.62) 5762481,40090| 5752,205046.92 5767,665,077.24| 34,708,684,516.35
RVSG COUNTERPART FUNDING (PENSION) R - - - - - -
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NOTE 6.0 SUMMARY OF OVERHEAD FOR THE PERIOD JANUARY - DECEIVBER 2021
MDAs DES. MONTHS TOTAL
JAN FEB | MAR ‘ APR | MAY JUN JUL AG SEP oCcT N DEC
ADVMINSTRATIVE SECTOR
GOWVT HOUSE Gross 400,000,000.00 400,000,000.00 400,000,000.00 400,000,00000 400,000,00000 400,000000.00 400,000,000.00 400,000,000.00 400,000,000.00 400,000,000.00 400,000,000.00 400,000,000.00 4,800,000,000.00
Lltlite - - - - - - - - - - - - -
et 40000000000 400,00000000 |  400,000,00000 0000000000 | 40000000000 40000000000 | 40000000000 40000000000 40000000000 40000000000( 40000000000 40000000000 4,800,000,000.00
556 Gross 24,73373400 24,733,73400 24,733,734.00 24,753,734.0 247537340 2 753,734.0 2 753,734.0 24753,734.0 7537400 2475373400 2473373400 24,753,734.00 297044,808.00
Lty 75373400 TH3TA00 TH3734.00 75372400 75373400 7837400 78373400 78373400 75373400 75373400 75373400 75373400 904480800
et 2400000000 2400000000  24,000,00000 24,000,000.00 2400000000 2400000000  2400000000| 2400000000 2400000000 2400000000( 2400000000 2400000000 288,000,000.00
HOS Grees 8,697 316,00 8,697 316.00 8,697 316.00 869731600 8697 316,00 869731600 869731600 869731600 8E97316.(0 869731600 869731600 869731600 104,267, 792,00
Lty 27473200 21473200 2i473200 25473200 Zi7320 2147320 21473200 21473200 27473200 27473200 21473200 2r473200 3206,78400
Met 8,422 534.00 8,422 534.00 8,422 534.00 842256400 842258400 842258400 842258400 842253400 842253400 842253400 8422534.00 842253400 101,071,008.00
UASIN - LACOS Gress 2400,00000 240000000 240000000 2400,000.00 240000000 240000000 240000000 2400,000.00 240000000 240000000 2400,00000 240000000 28,800,00000
Lty - - - - - - - - - - - - -
et 2,400,000.00 2,400,00000 2,400,00000 2,400,000.00 240000000 240000000 240000000 2,400,000.00 2,400,000.00 2,400,000.00 2,400,000.00 2,400,00000 28,800,00000
LASCN - ABLUA Gress 3,000,00000 3,000,00000 3,000,00000 3,000,00000 3,000000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,00000 3,000,00000 3,000,000.00 36,000,00000
Lty - - - - - - - - - - - - -
et 3,000,000.00 3,000,000.00 3,000,00000 3,000,000.00 3,000,000.00 3,000,000.00 3,000000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,00000 36,000,000.00
MM CF SPECIALCU Gross 1,990,046.00 1,990,046.00 1,990,046.00 1,990,045.00 1,990,045.00 199004600 199004600 1,880 046.00 1,890046.00 1,880046.00 1,820,046 00 1,890,046.00 23,68056200
Uty 199,005.00 198,005.00 198,005.00 19900600 19900600 19900500 199,005.00 199,005.00 190,005.00 18900600 198,006.00 169,006.00 2,388,06000
et 1,791,041.00 1,791,041.00 1,791,041.00 1,791,041.00 1,791,041.00 1,791,041.00 1,791,041.00 1,791,041.00 1,791,041.00 1,71,041.00 1,71,041.00 1,791,041.00 21,492.492.00
ESTAES Gross £35,000.00 £35,00000 £35,000.00 35,0000 35,0000 §35,00000 §35,00000 §35,00000 83500000 3500000 35,0000 £25,000.00 10,020,000.00
Uity §3,50000 £3,50000 £3.50000 8350000 8350000 8350000 8350000 8350000 $3,500.00 $3,50000 $3.50000 350000 1,002,000.00
et 751,500.00 751,50000 751,50000 751,500.00 75150000 751,500.00 751,50000 751,500.00 751,500.00 75150000 751,500.00 75150000 9,018,00000
FENICHBOARD Gross 1,000,000.00 1,000,000.00 1,000,000.00 1,000000.00 1,000,000.00 100000000 100000000 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 12,000,000.00
Ll - - - - - - - - - -
et 1,000,000.00 1,000,00000 1,000,00000 1,000,000.00 1,00000000 1,000000,00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,00000 12,000,000.00
RIEC Gross 2,500,00000 250000000 250000000 2.500,000.00 2,500000.00 2500,000.00 2500,000.00 2500,000.00 2.800,000.00 2850000000 2.500,00000 2.500,00000 30,000,00000
LAty - - - - - - - - N -
INet 2,600,000.00 2,600,000.00 2,600,000.00 2,600,000.00 2,500000.00 2,500000.00 2,600,000.00 2,600,000.00 2,600,000.00 2,500,000.00 2,500,000.00 2,500,00000 30,000,000.00
ICT Gress 900,00000 90000000 900,000.00 ©00,000.00 ©00,000.00 900000.00 90000000 90000000 €00000.00 €0000000 €00,00000 €00,000.00 10,800,00000
LUty - - - - - - - - - -
et 900,000.00 900,00000 900,00000 900,000.00 900,00000 900,000.00 900,000.00 900,000.00 900,000.00 900,00000 900,000.00 900,00000 10,800,000.00
STATE SERVICCM Gress 300,00000 30000000 30000000 20000000 20000000 30000000 30000000 30000000 20000000 20000000 200,00000 20000000 3600,00000
Ll - - - - - - - - - -
et 300,000.00 300,000.00 300,000.00 30000000 300,00000 300,000.00 30000000 300,00000 300,00000 300,00000 300,000.00 30000000 3,600,000.00
M. CF INFORM Gross 13,900,00000 13,900,00000 13,900,00000 13,900,000.00 13.900,000.00 1390000000 1390000000 13,800000.00 13,00,000.00 13,800,00000 3.800,00000 3,800,000.00 146,800,000.00
Lty 24000000 24000000 24000000 21000000 21000000 24000000 24000000 24000000 24000000 24000000 240,00000 24000000 2880,00000
et 13,660,000.00 13,660,000.00 13,660,000.00 13,660,000.00 13,680,000.00 13,680,000.00 13,660,000.00 13,660,00000 13,660,00000 13,660,00000 3,660,000.00 3,660,00000 143,920,000.00
CFP Gross 24450000 24450000 24450000 24450000 2450000 24450000 24450000 24450000 244,500.00 24450000 24,50000 24 50000 2,934,00000
LAty - - - - - - - - - -
Net 244,500.00 244,50000 244,50000 24450000 244550000 24450000 24450000 24450000 24450000 24450000 244,500.00 24450000 2.934,00000 ;
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STATEAJDIT Gross E00,00000 000000 000000 £00,000.00 £00,000.00 §00,000.00 §00,000.00 50000000 000000 000000 00,0000 000000 9,600,00000
Lty 80,00000 80,00000 80,000.00 000 000 000 20000.00 20000.00 8000000 8000000 80,00000 8000000 60,0000
et 720,000.00 720,00000 720,00000 720,000.00 720,000.00 720,000.00 72000000 720,00000 720,00000 720,000.00 720,000.00 720,00000 8,640,000.00

LG ADIT Grees 659,00000 653,00000 658,000.00 B50.000.00 650,000.(0 65900000 65900000 659 000.00 65900000 65900000 650,00000 650,000.00 7.908,00000
Uty 65,9000 £6,90000 £5,90000 8590000 8590000 8590000 85,900.00 85,900.00 £5900.00 6590000 £590000 £5,90000 790,80000
INet £93,100.00 £§93,10000 £§93,10000 £93,100.00 £03,10000 £03,10000 593,100.00 £93,100.00 £93,100.00 £§93,10000 £§93,100.00 §93,100.00 7,117,20000

CIML SER. CCWM Gross 6,000,000.00 6,000,000.00 6,000,00000 6,000,000.00 6,000000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,00000 6,000,00000 6,000,000.00 72,000,00000
Uty £00,000.00 £00,000.00 &00,000.00 £00,000.00 £00,000.00 60000000 60000000 50000000 £00,00000 E00,00000 £00,00000 £0,000.00 7.200,00000
et 5,400,000.00 5,400,00000 5,400,00000 5,400,000.00 540000000 5,400000.00 5,400,000.00 5,400,000.00 5,400,000.00 §,400,000.00 §,400,000.00 540000000 64,800,00000

LGIC Gross 428,749.00 428,749.00 428,749.00 428,743.00 428,745.00 426,743.00 426,749.00 426,749.00 426,749.00 426,749.00 428,749.00 428,749.00 5,144,985 00
Lty 4250000 4250000 4250000 4250000 4250000 4250000 4250000 4250000 4280000 42850000 42850000 42 50000 £10,00000
et 396,246.00 386,249.00 386,249.00 365,245.00 366,246.00 3624600 36524500 365,245.00 366,249.00 386,249.00 386,20.00 386,24900 463498300

RVHASC Gross 15,000,000.00 15,000,00000 15,000,00000 15,000000.00 15000000.00 15,000,000.00 15,000,000.00 15,000,000.00 15,000,000.00 1500000000 15,000,000.00 1500000000 180,000,00000
LAty - - - - - - - - - - - - -
Net 15,000,000.00 15,000,000.00 15,000,00000 15,000,000.00 15,000,000.00 15,000,000.00 1500000000 15,000,00000 15,000,00000 15,000,00000 15,000,000.00 15,000,00000 180,000,000.00

COG Grees 24,000,00000 24,00000000 24,00000000 24,000000.00 24,000000.00 24,000,000.00 24,000,000.00 24,000,000.00 24,000,000.(0 24,000,00000 24,000 00000 24,000 00000 288,000,00000
LAty - - - - - - - - - - - - -
et 24,000,000.00 2400000000  24,000,00000 24,000,000.00 2400000000|  24,000,000.00 24,000,00000 24,000,000.00 24,000,000.00 24,000,00000 2400000000  24,000,00000 288,000,000.00

HOUSE CF ASSBW Gress 150,000,00000 150,000,000.00 150,000,000.00 150,000,000.00 150,000,000.00 150,000000.00 150,000,000.00 150,000,000.00 150,000,000.00 150,000,00000 150,000,00000 150,000,000.00 1,800,000,000.00
Lty - - - - - - - - - - - - -
et 150,000,000.00 |  150,000,00000 |  150,000,000.00 18000000000 | 15000000000 150,00000000 | 16000000000 | 15000000000 15000000000| 160,000,00000| 15000000000 15000000000 1,800,000,000.00

ATO PAYRCLL Gress 900,00000 90000000 900,000.00 90000000 900000.00 90000000 90000000 90000000 S00000.00 S0000000 ©00,00000 S00,00000 10,800,000.00
LUty - - - - - - - - - - - - -
et 900,000.00 900,000.00 900,000.00 ©00,000.00 $00,000.00 00,000.00 900,000.00 ©00,000.00 ©00,000.00 $00,00000 $00,000.00 $00,00000 10,800,000.00

BOUNDARY CChv Gross 6,000,000.00 6,000,00000 6,000,000.00 6,000,000.00 6,000000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,00000 6,000,00000 6,000,000.00 72,000,00000
Uity - - - - - - - - - - - - -
Net 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,00000 72,000,00000

CHRISTI AN FLERIM Gross 53450000 534 50000 53450000 53450000 53450000 53450000 53480000 53480000 53450000 53450000 53450000 53 50000 6414,00000
Uity - - - - - - - - - - - - -
et 534,500.00 534,50000 534,50000 534,50000 53450000 53450000 53450000 53450000 534,500.00 53450000 53450000 53450000 641400000

WIS HLCRIM Gross 20250000 2250000 250000 250000 250000 20250000 20250000 20250000 20250000 20250000 H2,50000 27250000 2,430,00000
Ll - - - - - - - - - - - - -
et 202,600.00 20250000 20250000 202,500.00 20250000 202500.00 20250000 20250000 20250000 202:500.00 202:500.00 20250000 2430,000.00

PARKS & GARCEN Gross 596,294.00 56,294.00 56,2940 3623400 3628400 59628100 596,204.00 596,294.00 58620400 58629400 566,204.00 56,294.00 7,155,528 00
LUty - - - - - - - - - - - - -
INet £596,294.00 596,294.00 596,294.00 595.204.00 £06.29400 £06,294.00 595.204.00 £96,294.00 £95,294.00 §96,294,00 §96,294,00 §96,294.00 7,155,52800

MM, CF SPECIAL SERY. [ Gross 500,00000 50000000 500,000.00 50000000 500000.00 50000000 50000000 50000000 50000000 50000000 500,00000 50000000 6,000,00000
Lty - - - - - - - - - - - - -
et 500,000.00 §00,00000 §00,00000 500,000.00 £00,00000 500,000.00 500,000.00 500,000.00 500,000.00 §00,00000 §00,000.00 500,00000 6,000,00000
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RIVSACA Gross 331,00000 33100000 33100000 39100000 39100000 39100000 39100000 391,00000 39100000 381,00000 391,00000 33100000 4,632,00000
LUty - - - - - - - - N _
et 391,000.00 91,00000 91,00000 391,00000 391,000.00 391,000.00 391,00000 391,00000 391,00000 91,000.00 291,000.00 291,00000 4,892,000.00

BFFP Grees 1,700,150.00 1,700,15000 1,700,150.00 1,700,150.00 1,700,150.00 170015000 170015000 1,700,150.00 1,700,150.00 1,700,15000 1,700,15000 1,700,150.00 20,401,80000
Lty - - - - - - - - - -
Net 1,700,150.00 1,700,150.00 1,700,150.00 1,700,160.00 1,700,160.00 1,700,150.00 1,700,150.00 1,700,150.00 1,700,150.00 1,700,150.00 1,700,150.00 1,700,150.00 20,401,800.00

BoFP Gress 5213323500 5213323500 5213323500 5213323600 5213323600 521332350 521332350 5213323500 5213323600 5213323600 5213323600 5213323600 62558882000
Lty - - - - - - - - - -
et 62,133,235.00 621332600  521332%.00 £2,133,236.00 621332%00| 521332%H00 £2,133236.00 £2,133,235.00 §2,133,2365.00 §2133,2365.00 621332%6.00( 5213323500 625,595,820.00

Total Gross] 720,%6,02400| 720,36502400 | 720,356024.00 703602400 | 7203602400 7203502400 | 70366502400 | 7035602400 72036500400 7203502400 7103602400 TI0,36502400 8,624,392,258.00
Total Lility] 2.339,371.00 23037100 23B371.00 233,371.00 2,3B371.00 233,371.00 233,371.00 2,330,371.00 2,330,371.00 2,330,371.00 2.339,371.00 2.339,371.00 28,072 46200
Total Met 71802605300 | 71802665300 | 71802656300 TIB02655300 | 71600665300 71800665300 TIB02655300| 71802665300 71802665300 7IG(2566300( 70802665300 70802665300 8,566,319.8%.00

SOCAL SECTOR

MM, CF SOCWELFARE | Gross 6,150,000.00 6,150,000.00 6,150,000.00 6,150,000.00 6,150,000.00 6,150,000.00 6,150,000.00 6,150,000.00 6,150,000.00 6,150,00000 6,150,00000 6,150,000.00 73,800,00000
Llility 115,000.00 11500000 11500000 11500000 115000.00 11500000 115000.00 115000.00 115000.00 11500000 115,00000 11500000 1,.380,00000
et 6,035,000.00 6,035,00000 6,035,00000 603500000 5,08500000 5,085000.00 603500000 6035,00000 6035,000.00 6,035,000.00 6,035,000.00 503500000 7242000000

P FRCLBLREAY Gress 600,00000 60000000 600,000.00 600,000.00 600,000.00 600000.00 60000000 60000000 60000000 60000000 600,00000 60000000 7,.200,00000
Lility 60,00000 60,00000 60,000.00 E0000.00 E0000.00 000,00 £0,000.00 £0,000.00 60,000.00 6000000 £0,00000 £0,00000 720,00000
et 540,000.00 540,000.00 540,000.00 £40,000.00 540,000.00 54000000 540,000.00 £40,000.00 £40,000.00 64000000 §40,000.00 64000000 6,430,00000

WESTEMGT Gross 600,00000 60000000 600,000.00 £00,000.00 £00000.00 600000.00 60000000 60000000 €00000.00 €0000000 €00,00000 0000000 720000000
Uity - - - - - - - - - -
et 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 600,00000 600,000.00 600,00000 7,200,000.00

FUMCTLUT. Gross 35250000 35250000 35250000 25250000 /250000 35250000 35250000 35250000 250000 %250000 235250000 2250000 4,330,000.00
Uity - - - - - - - - - -
Net 352,500.00 35250000 35250000 352,500.00 2,500.00 F2,500.00 352,500.00 352.500.00 352.500.00 362,50000 362,500.00 36250000 4,230,00000

MM, CF BDUC, Gross 1,200,000.00 1,200,00000 1,200,000.00 120000000 1,200000.00 1,200000.0 1,200000.0 1,200000.00 1,200000.00 1,200,00000 1,200,00000 1,200000.00 14,400,000.00
Lty 120,00000 12000000 12000000 12000000 120000.00 120000.00 120,000.00 120,000.00 120,000.00 12000000 120,00000 12000000 1440,00000
et 1,080,000.00 1,080,00000 1,080,00000 1,0680,000.00 1,080,00000 1,080,000.00 1,680,000.00 1,080,000.00 1,0680,000.00 1,080,000.00 1,080,000.00 1,080,00000 12,960,000.00

MM, CF HEALTH Gross 1,200,000.00 1,200,00000 1,200,00000 120000000 1,200000.00 1,200000.0 1,200000.0 1,200000.00 1,200000.00 1,200,00000 1,200,00000 1,200000.00 14,400,000.00
Uity 120,00000 12000000 12000000 12000000 120000.00 120000.00 120,000.00 120,000.00 120,000.00 12000000 120,00000 12000000 1.440,00000
et 1,080,000.00 1,080,00000 1,080,00000 1,080,000.00 1,08000000 1,080000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,00000 12,960,000.00

VCNVEN AFFAIRS Gross 1,800,000.00 1,800,00000 1,800,000.00 180000000 1,500,000 150000000 150000000 1,800000.00 1,4800000.00 1,800,00000 1,800,00000 1,800,000.00 21,600,00000
LUty - - - - - - - - N _
et 1,800,000.00 1,800,00000 1,800,00000 1,800,000.00 1,800,00000 1,800,000.00 1,800,000.00 1,800,000.00 1,800,000.00 1,800,000.00 1,800,000.00 1,800,00000 21,600,00000

WM. CF SPORTS Gross £0,000,00000 £0,00000000 80,00000000 80,000000.(0 80,000,000.00 £0,000,000.00 £0,000,000.00 &0,000,000.00 45,000,000.00 450000000 4500,00000 4510,00000 §20,000,00000
Uty 3,240,00000 3,240,00000 3,24000000 324000000 324000000 324000000 324000000 324000000 324000000 324000000 3,240,00000 324000000 38,830,00000
INet 76,760,000.00 76,760,00000 |  76,760,000.00 76,760,000.00 7676000000  76,780,000.00 76,760,000.00 76,760,000.00 41,760,000.00 41,760,00000 4176000000  41,760,00000 781,120,000.00

MM, CF BNVIROM Gross 228975000 2,288,75000 2,288,750.00 2,239,750.00 228975000 228075000 228075000 2728075000 2728075000 2728075000 2780,75000 2780,750.00 2747700000
Uty 22897500 28497500 2897500 22897500 2289750 22597500 22597500 22597500 2597500 22897500 22897500 22897500 274770000
et 2,060,775.00 2,060,775.00 2,060,775.00 2,080,775.00 2,080,775.00 2,080,775.00 2,080,775.00 2,080,775.00 2,080,775.00 2,060,775.00 2,060,775.00 2,060,77500 24,729,30000
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WLGA Gross 900,00000 90000000 90000000 900,000.00 900,000.00 900,000.00 900,000.00 900,000.00 00,0000 00,0000 900,00000 9000000 10,600,000.00
Lty 90,00000 9000000 90,000.00 Q0000 Q0000 jeafunnius] 90000.00 90000.00 9000000 9000000 90,00000 9000000 1,080,00000
et 810,000.00 810,00000 810,00000 810,000.00 £10,000.00 £10,000.00 810,00000 810,00000 810,000.00 810,000.00 810,000.00 81000000 9,720,000.00

WICCA Grees 1,500,000.00 1,500,00000 1,500,000.00 1,500,000.00 1,800,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,00000 1,500,00000 1,500,00000 18,000,00000
Uty 40,0000 90,0000 9000000 9000000 9000000 9000000 9000000 9000000 90000.00 9000000 90,0000 90,00000 1,080,00000
INet 1,410,000.00 1,410,00000 1,410,00000 1410,000.00 1,410,000.00 1,410,000.00 1410000.00 1410,000.00 1410,00000 1,410,00000 1,410,000.00 1,410,00000 16,920,000.00

WDy Gross 1,200,00000 1,20000000 1,200,000.00 1,200000.00 1,200,000.00 1,200000.00 1,200000.00 1,200,000.00 1,200,000.00 1,200,00000 1,200,00000 1,200000.00 14.400,000.00
Uty 120,00000 12000000 12000000 12000000 12000000 120000.00 12000000 12000000 120,000.00 12000000 120,00000 12000000 144000000
et 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 12,960,000.00

FREENECICAL Gross 550,00000 55000000 550,000.00 5650,000.00 £50,000.00 550000.00 550000.00 55000000 55000000 55000000 550,00000 55000000 6,600,000 00
Uity - - - - - - - - - -
et §50,000.00 £50,00000 £50,00000 £50,000.00 55000000 55000000 £50,000.00 £650,000.00 £50,000.00 £650,00000 £650,000.00 £50,00000 6,60000000

BvERGENCY WED Gross 52500000 52500000 52500000 52500000 52500000 52500000 52500000 52500000 52500000 52500000 525,00000 52500000 6,200,00000
LAty - - - - - - - - - -
et 525,000.00 525,00000 525,00000 §25,000.00 525,000.00 525,000.00 525000.00 §25,000.00 §25,000.00 §265,00000 §25,000.00 52500000 6,300,000.00

SCHOLAR BOARD Grees 536,22100 53622100 586,221.00 58622100 58622100 586,221.00 586,221.00 536,221.00 586,221.00 58622100 58622100 58622100 7024652 00
Lty 5862200 5862200 5862200 58862200 58862200 58862200 5862200 5862200 5862200 5862200 5862200 5862200 T03.464.00
et §27,500.00 §27,500.00 §27,500.00 527,599.00 &27599.00 §27,599,00 52759900 527,500.00 527,500.00 §27,500.00 §27,509,00 §27,509.00 6,331,188.00

UBRARY BOARD Gress 666,887 00 666,887 00 666,387.00 666,387.00 66638700 666,887.00 666,887.00 666,857.00 686,887.00 686,887 00 686,857 00 686 88700 8,002,644 00
Lty - - - - - - - - - -
et 866,337.00 866,337.00 866,337.00 665,357.00 895,867.00 895,867.00 685,357.00 665,337.00 665,337.00 866,337.00 866,397.00 866,337.00 8,002,644.00

SEEB-HATRS Gress 2377800 2377 8100 237787100 237787500 2377870 237787500 237787500 237787500 23778H. 237787500 23178500 2377 87500 2853450000
Lty - - - - - - - - N _
et 2.377,875.00 237787500 237787500 23778700 23780 2377800 237787500 237787500 237787500 2.377,875.00 2.377,875.00 2.377,87500 28,534,50000

S5 7OMNES Gros 1,850,000.00 1,850, 000,00 1,850 000,00 1,690,000.00 1,6590000.00 1650,000.00 185000000 1,850,00000 1,850,000.00 1,850,00000 1,850,00000 1,850,000.00 19,800,000.00
Uity - - - - - - - - - - - - -
et 1,650,000.00 1,650,00000 1,650,00000 1,650,000.00 1,650,000.00 1,850,000.00 1,650,000.00 1,650,000.00 1,650,000.00 1,660,00000 1,660,000.00 1,660,00000 19,800,000.00

ADULT &MNCNFOR. Gross 117302400 117302400 1,173024.00 117302400 11730400 1,173,240 1,173,240 1,173,240 1,173,024.00 117302400 1,173,024 .00 1,173 024.00 14,076,255 00
Uity - - - - - - - - - - - - -
Net 1,173.024.00 1,173.024.00 1,173.024.00 1,173024.00 1,173024.00 1,173024.00 1,173024.00 1,173024.00 1,173024.00 1,173,024.00 1,173,004.00 1,173,024.00 14,076,283.00

UBEBOARD Gross 18,000,000.00 18,000,000.00 18,000,000.00 18,000000.00 18000000.00 18000,000.00 18000,000.00 18,000,000.00 18,000,000.00 18,000,00000 18,000,000.00 18,000,000.00 216,000,000.00
LUty - - - - - - _ _ - _ _
et 18,000,000.00 1800000000 |  18,000,000.00 18,000,000.00 1800000000  1800000000| 1800000000 1800000000 1800000000 800000000 1800000000 1800000000 216,000,000.00

REACERSFROIECT Gross §17,000.00 617, 000,00 §17,000.00 517,000.00 617,000.00 617,00000 617,00000 £17,00000 61700000 §17,00000 £17,00000 £17 000,00 7.404,00000
Lty - - - - - - - - N _
et 617,000.00 617,00000 617,00000 617,000.00 617,000.00 617,000.00 617,00000 617,00000 617,000.00 617,000.00 617,000.00 617,00000 7,404,000.00

HWB- ZChES Grees 269,00000 26300000 265,000.00 26000000 260000.(0 26900000 26900000 26900000 26900000 26900000 260,00000 26000000 322800000
Lty - - - - - - - - - -
INet 269,000.00 269,00000 269,00000 269,000.00 260,00000 260,000.00 269,000.00 269,000.00 269,000.00 269,00000 269,000.00 269,00000 322800000

STADIA ALUTHCRITY Gross 33791600 38791600 387 .916.00 287976.00 28791600 387916.00 38791600 38791600 28791600 28791600 28791600 287 91600 4,654,952 00
Lility - - - - - - - - - -
et 3/7.916.00 3791600 3791600 387.916.00 3T 9600 79600 357916.00 367.916.00 397,91600 3791600 3791600 3791600 " 4,654,99200
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RIVERSUNTEDFC Gross - - - - - - - - 35,000,00000 35,000,000.00 35,000,000.00 35,000,00000 140,000,00000
Uity - - - - - - - - - - - - -

Net - - - - - - - - 00000000 H00000000| /00000000 3500000000 140,000,000.00

SPORTSO0UNCL Grees 30800000 30800000 305,00000 20B00000 20B000.0 30800000 30800000 30800000 20800000 30800000 308,00000 300000 3,695,000 00
Uity - - - - - - - - - -

INet 308,000.00 308,00000 308,00000 308,000.00 30800000 308,000.00 308,000.00 308,000.00 308,000.00 308,00000 308,000.00 308,00000 3,696,00000

SPORTSINSTITUTE Gress 2433300 21433300 21433300 21433300 213330 21433300 21433300 21433300 21433300 21433300 2133300 2133300 2571,9600
Lty - - - - - - - - - -

et 214.333.00 21433300 21433300 214333.00 21433300 21433300 21433300 214.333.00 214.333.00 21433300 214,333.00 21433300 2571,996.00

PHC MGT BOARD Gress 1,200,00000 1,200,00000 1,200,00000 1,200000.00 1,20000000 1,20000000 1,20000000 1,20000000 1,200,000 00 1,200,00000 1,200,00000 1,200,00000 14,400,000 00
Uity - - - - - - - - - -

et 1,200,000.00 1,200,00000 1,200,00000 1,200,000.00 1,200000.00 1,200000.00 1220000000 1,200,000.00 1,200,000.00 1,200,00000 1,200,000.00 1,200,00000 14,400,000.00

BNV, PROT. AGENCY Gross 600,00000 60000000 600,000.00 60000000 600,000.00 600000.00 600000.00 600000.00 600000.00 60000000 600,00000 60000000 7.200,00000
Ltiliee - - - - - - - - - -

et 600,000.00 600,000.00 600,000.00 600,000.00 600,000.00 00,000.00 600,000.00 600,000.00 600,000.00 600,00000 600,000.00 600,00000 7,200,00000

Total Gross] 12691750600 | 12691750600 | 126917506.00 126NMTE0600 | 12691750600 | 12691750600 | 12691750600 | 12691750600 | 126HN7E0500 | 12521750600 12691750600 12691750600 1,523,01007200

Total WHility] 4,242,597 00 4242597 00 424259700 4,242 597,00 4,242.597.00 424289700 424289700 424289700 4242897.00 424289700 4212 897,00 4242 597,00 50,911,164.00

Total Net 12267490900 | 12267490900 | 12267490900 12267490000 | 12267490000 | 12267490800 | 12267490000 | 12267490000 | 12267490900 | 12267490900 | 12267490000 | 12267490000 1,472,098,.908.00

ECONOMC SECTOR

MCC 8T Gross 1,500,00000 1,500,00000 1,500,000.00 1,500000.00 1,500,000.00 150000000 150000000 1,500000.00 1,500000.00 1,50000000 1,500,00000 1,500,000.00 18,000,000.00

Uity 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,00000 150,000.00 150,000.00 1,800,000.00

et 1,350,000.00 1,350,00000 1,350,00000 1,350,000.00 1,350,000.00 1,350,000.00 1,350,000.00 1,350,000.00 1,350,000.00 1,360,00000 1,360,000.00 1,360,00000 16,200,00000

MNNVS Gross 300,00000 30000000 300,000.00 200,000.00 200000.00 30000000 30000000 30000000 20000000 20000000 200,00000 20000000 3,800,00000
Uity - - - - - - - - - -

Net 300,000.00 300,000.00 300,000.00 300,000.00 00,000.00 X00,000.00 300,000.00 300,000.00 300,000.00 30000000 300,000.00 30000000 3,600,00000

ABLESEANER Gross 300,00000 30000000 3000000 300,000.00 300,000.00 30000000 30000000 30000000 30000000 0000000 300,00000 000000 3,600,00000
Lty - - - - - - - - - -

et 300,000.00 300,00000 300,00000 300,00000 30000000 30000000 30000000 300,00000 300,000.00 30000000 300,000.00 200,00000 3,600,00000

WENR Gross 7,560,00000 7,560,00000 7,560,000.00 7.580,000.00 755000000 755000000 755000000 7565000000 755000000 755000000 7,560,000.00 7.580,00000 90,600,00000

Uity 140,00000 14000000 14000000 140,000.00 140000.00 140,000.00 140,000.00 140,000.00 140,000.00 14000000 140,00000 140,000.00 1,650,00000

et 7,410,000.00 7,410,000.00 7,410,000.00 741000000 7,410,00000 7,410,00000 741000000 741000000 741000000 7.410,000.00 7.410,000.00 741000000 £8,920,00000

MM, CF COWMVERCE Gross £00,000.00 60000000 80000000 £00,000.00 £00,000.00 60000000 600,000.00 £00,000.00 £0000000 £00,00000 £00,00000 A0,000.00 7.200,00000

Lty 60,00000 60,00000 60,000.00 B0000.00 B0000.00 E00C0.00 E0000.00 E0000.00 6000000 5000000 60,00000 €0,00000 72000000

et 540,000.00 540,00000 540,00000 540,000.00 540,000.00 540,000.00 540,000.00 540,00000 540,000.00 £40,000.00 £40,000.00 540,00000 £,480,000.00

hil. CF VWAT RES. Gross 1,200,00000 1,200,00000 1,200,000.00 1,200000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,00000 1,200,00000 1,200,000.00 14.400,000.00

Uty 120,00000 12000000 12000000 12000000 12000000 120000.00 12000000 12000000 120,000.00 12000000 120,00000 12000000 1.440,00000

INet 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 12,960,000.00

WM. CF AGRIC. Gross 1,200,00000 1,20000000 1,200,000.00 1,200000.00 1,200,000.00 1,200000.00 1,200000.00 1,200,000.00 1,200,000.00 1,200,00000 1,200,00000 1,200000.00 14.400,000.00

Uity 120,000.00 12000000 12000000 12000000 12000000 120000.00 120,000.00 120,000.00 120,000.00 12000000 120,00000 12000000 1.440,00000

et 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 " 12,960,000.00
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WM. CF ANANCE Gross 3,000,00000 3,000,00000 300000000 300000000 300000000 300000000 300000000 300000000 300000000 300000000 3,000,00000 3,000,00000 36,000,00000
Lty 15000000 15000000 15000000 150,000.00 150,000.00 1590,000.00 150,000.00 150,000.00 150,000.00 15000000 150,000.00 150,000.00 1,800,00000
et 2,850,000.00 2,8650,000.00 2,8650,000.00 2,850,00000 2,850,000.00 2,850,000.00 2,850,00000 2,850,00000 2,850,000.00 2.650,000.00 2.650,000.00 2,860,00000 34,200,00000
CFFRICECF A5 Grees 8,400,00000 840000000 840000000 8400,000.00 8400000.00 8400,000.00 8400,000.00 8400,000.00 840000000 840000000 8400,00000 8400,00000 100,800,000.00
Uty 240,00000 24000000 24000000 240,000.00 24000000 24000000 24000000 24000000 24000000 24000000 240,00000 24000000 2,830,00000
Net 8,160,000.00 8,160,000.00 8,160,000.00 8,160,000.00 8,160,00000 8,160,000.00 8,160,000.00 8,160,000.00 8,160,000.00 8,160,000.00 8,160,000.00 8,160,00000 97,920,000.00
MWCH Gross 1,500,00000 1,500,00000 1,500,000.00 1,500,000.00 1,500,000.00 150000000 150000000 1,500,000.00 1,500,000.00 1,500,00000 1,500,00000 1,500,000.00 18,000,000.00
Uty 150,000.00 15000000 150,000.00 15000000 15000000 150,000.00 150,000.00 150,000.00 150,000.00 150,00000 150,000.00 150,000.00 1,800,00000
et 1,350,000.00 1,350,000.00 1,350,000.00 1,350,000.00 1,350,000.00 1,350,000.00 1,350,000.00 1,350,000.00 1,350,000.00 1,350,00000 1,350,000.00 1,350,00000 16,200,000.00
WM. CF VWERKS Gross 3,400,00000 340000000 340000000 3.400,000.00 3,400000.00 2340000000 2340000000 2400,000.00 240000000 240000000 2400,00000 240000000 40,200,000.00
Uty 240,00000 24000000 24000000 24000000 24000000 24000000 24000000 24000000 24000000 24000000 240,00000 24000000 2,860,00000
et 3,160,000.00 3,16000000 3,16000000 3,180000.00 3,180000.00 3,180000.00 3,180000.00 318000000 3,160,000.00 3,160,000.00 3,160,000.00 3,160,00000 37,92000000
WM. CF TRANSPCRT Gross 240000000 240000000 240000000 240000000 2400000 240000000 240000000 240000000 240000000 240000000 2400,00000 240000000 28,800,00000
Lty 24000000 24000000 24000000 21000000 21000000 24000000 24000000 24000000 24000000 24000000 240,00000 24000000 2880,00000
et 2160,000.00 2160,000.00 2160,000.00 2,160,000.00 2,160,000.00 2,160,000.00 2,180,000.00 2,160,000.00 2,160,000.00 2160,000.00 2160,000.00 2160,00000 25,920,000.00
i CF FOAER Grees 2,400,00000 240000000 240000000 2400,000.00 2400000.00 2400,000.00 2400,000.00 2400,000.00 240000000 240000000 2400,00000 2400,00000 28,800,00000
Lty 24000000 24000000 24000000 24000000 24000000 24000000 24000000 24000000 24000000 24000000 240,00000 24000000 2,830,00000
et 2,160,000.00 2,160,00000 2,160,00000 2,160,000.00 2,160,000.00 2,160,00000 2,160,000.00 2,160,000.00 2,160,000.00 2,160,000.00 2,160,000.00 2,160,00000 26,920,000.00
WM. CF BUDGET Gress 3,000,00000 3,000,00000 3,000,00000 3,000,00000 3,000000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,00000 3,000,00000 3,000,000.00 36,000,00000
Lty 300,00000 30000000 300,000.00 20000000 20000000 30000000 30000000 30000000 20000000 20000000 300,00000 20000000 3,600,00000
et 2,700,000.00 2,700,00000 2,700,00000 2,700,000.00 2.700,00000 2.700,00000 2,700,000.00 2,700,000.00 2,700,000.00 2700,000.00 2.700,000.00 2700,00000 32,400,000.00
MM, CF LANDS & SURVEY | Gross 900,00000 90000000 900,000.00 ©00,000.00 900,000.00 900000.00 90000000 90000000 €00000.00 €0000000 ©00,00000 €00,000.00 10,800,000.00
Uity 90,00000 9000000 90,000.00 Q000000 Q000000 Q00000 90000.00 90000.00 9000000 9000000 90,00000 2000000 1,080,00000
et 810,000.00 810,00000 810,00000 810,000.00 21000000 21000000 81000000 810,000.00 81000000 81000000 810000.00 81000000 972000000
SRVErCR-GEMNERAL Gross 600,00000 60000000 600,000.00 £00,000.00 £00000.00 600000.00 60000000 60000000 €00000.00 €0000000 €00,00000 0000000 720000000
Uty 60,0000 80,0000 £0,00000 5000000 5000000 50,0000 50,000.00 50,000.00 £0000.00 6000000 £0,00000 £0,00000 720,00000
et 540,000.00 540,000.00 540,000.00 540,000.00 540,000.00 54000000 540,000.00 540,000.00 540,000.00 54000000 §40,000.00 54000000 6,430,00000
WM. CF HOUSING Gross 2,100,000.00 2,100,00000 2,100,000.00 2,100,000.00 2,100000.00 2,100000.00 2,100000.00 2,100,000.00 210000000 210000000 2,100,00000 2,100,000.00 25,200,00000
Uity 180,000.00 180,000.00 180,000.00 180,000.00 180,000.00 180,000.00 180,000.00 180,000.00 180,000.00 180,000.00 180,000.00 180,000.00 2,160,000.00
Net 1,920,000.00 1,920,00000 1,920,00000 1,820,000.00 1,920,000.00 1,920,000.00 192000000 1,820,000.00 1,820,00000 1,820,000.00 1,820,000.00 1,820,00000 23,040,000.00
M. CF URBAN CEY. Gross 1240000000 1240000000 1240000000 12400000.00 12400000.00 1240000000 1240000000 1240000000 12400000.00 1240000000 1240000000 1240000000 148,800,00000
Uity 240,00000 24000000 24000000 240,000.00 24000000 24000000 24000000 24000000 24000000 24000000 240,00000 240,000.00 2880,000.00
et 12,160,000.00 1216000000 |  12,160,000.00 12,160,000.00 12,6000000|  12,18000000| 12,18000000| 12,8000000|  12,6000000| 1216000000 12160000.00| 1216000000 145 920,000.00
MM, CF BvPLOY. Gross 1,200,000.00 1,200,00000 1,200,00000 120000000 1,200000.00 1,200000.0 1,200000.0 1,200000.00 1,200000.00 1,200,00000 1,200,00000 1,200000.00 14,400,000.00
Uity 120,00000 12000000 12000000 12000000 120000.00 120000.00 120,000.00 120,000.00 120,000.00 12000000 120,00000 12000000 1.440,00000
et 1,080,000.00 1,080,00000 1,080,00000 1,080,000.00 1,08000000 1,080000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,000.00 1,080,00000 12,960,000.00
STATEFLAN. OO Grees 600,00000 600,00000 600,000.00 60000000 600000.(0 600,000.00 600,000.00 600,000.00 60000000 60000000 600,00000 600,000.00 7,200,00000
Lty - - - - - - - - - -
INet 600,000.00 600,00000 600,00000 600,000.00 800,00000 800,000.00 600,000.00 600,000.00 600,000.00 600,00000 600,000.00 600,00000 7,200,00000
RSMUSEUM Gross 147 49400 147 49100 147 494.00 147 481.00 147 484.00 147 49100 147 49400 147 49400 147 49400 147 49100 147 49400 147 494.00 1,769,928 00
Lty - - - - - - - - - -
et 147,494.00 14749400 14749400 147,494.00 14748400 147 484.00 147 484.00 147,494.00 147,494.00 147,494.00 147,494.00 147,494.00 1,769,928.00
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ARTS&CLTURE Gross 154,352.00 15435200 15435200 15435200 15435200 15435200 15435200 15435200 15436200 15435200 154,352.00 15435200 1,852,224.00
LUty - - - - - - - - - -
et 154,35200 154,362.00 154,362.00 154,352.00 154,352.00 16435200 16435200 15436200 15436200 164,352.00 164,352.00 164,352.00 1,852,22400
TOURISMCEY. Grees 1,200,00000 1,200,00000 1,200,000.00 1,200000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,20000000 1,200,00000 1,200,00000 14,400,000 00
Lty - - - - - - - - - -
INet 1,200,000.00 1,200,00000 1,200,00000 1,200,000.00 1,200,000.00 1,200,000.00 1,200000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,000.00 1,200,00000 14,400,000.00
CIRECT. CF OOLCP. Gress 13570000 13570000 13570000 13570000 13670000 13570000 135700.00 135700.00 1356700.00 13570000 135,70000 135,700.00 162840000
Lty - - - - - - - - - -
et 135,700.00 135,700.00 135,700.00 13,7000 13570000 135,700.00 13670000 1365,700.00 13570000 135,700.00 135,700.00 13570000 1,628400.00
VATER BOARD Gross 1,200,00000 1,20000000 1,200,000.00 1,200000.00 1,200000.00 1,200000.00 1,200000.00 1,200000.00 1,200000.00 1,20000000 1,200,00000 1,200000.00 14,400,000.00
Ll - - - - - - - - - -
et 1,200,000.00 1,200,00000 1,200,00000 1,200,000.00 1,200000.00 1,200000.00 1220000000 1,200,000.00 1,200,000.00 1,200,00000 1,200,000.00 1,200,00000 14,400,000.00
AP Gross 39500600 33500600 335,008.00 39500800 3500800 39500800 39500800 39500800 238500800 38500600 325,00600 232500600 4,740,096 00
Ltiliee - - - - - - - - - -
et 395,006.00 395,008.00 395,008.00 365,008.00 X6,008.00 X6,008.00 365,008.00 365,008.00 365,008.00 396,00800 396,008.00 396,00300 4,740,086.00
SCHTCLAND (5055 53383600 53388600 533,886.00 53388600 5338800 53388500 533,886.00 533,886.00 533,886.00 53388600 533,886.00 53388600 6,406,632 00
LAty - - - - - - - - - -
et 533,886.00 533,896.00 533,896.00 £33,806.00 533566.00 533966.00 533,806.00 £33,896.00 £33,896.00 §33,88600 §33,895.00 §33,805.00 6,406,632.00
RUNAZSA Gross 150,000.00 15000000 15000000 150,000.00 150,000.00 150000.00 150,000.00 150,000.00 150000.00 15000000 150,000.00 150,000.00 1,800,00000
LAty - - - - - - - - - -
Net 150,000.00 15000000 15000000 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,00000 1,800,000.00
BOC OF AFPEAL Gross 530,80000 53080000 53080000 530,800.00 530,800.00 53080000 530,800.00 530,800.00 53080000 53080000 520,80000 520,800.00 £,269,500.00
Lty - - - - - - - - - -
et 530,800.00 530,80000 530,80000 530,800.00 53080000 53080000 53080000 530,800.00 530,800.00 53080000 £30,800.00 530,80000 6,369,60000
HOUJSING AUTH. Gross £00,000.00 60000000 £00,00000 £00,000.00 £00,000.00 600,000.00 600,000.00 500,000.00 £00,000.00 £00,00000 £00,00000 £00,000.00 7,200,000.00
Lty - - - - - - - - - -
et 600,000.00 600,00000 600,00000 600,000.00 600,000.00 600,000.00 600,00000 600,000.00 600,000.00 600,000.00 600,000.00 600,00000 7,200,000.00
Total Gross 6980724000 | 5989724000  59,857.24000 69,597 24000 80,597 24000 609,597,24000 69,597,24000 £0,697,24000 060724000 | 6959724000 | 59859724000 | 59,597, 24000 715,166,830.00
Total Wtility] 2,840,00000 284000000 284000000 2,84000000 284000000 2,840,000.00 2840,000.00 2,840,000.00 2,840,000.00 2,840,00000 2,840,00000 2,840,00000 34,080,00000
Total Net 6675724000 | 5675724000 | 5675724000 66,757,24000 56,75724000 56,757,24000 56,757,24000 66,757,24000 66,757,24000 | 6675724000 6675724000  56,757,24000 651,086,350.00

LAW ANDJUSTICE SECTOR
MM, CF JUSTICE Gross 740000000 740000000 740000000 740000000 7400000 74000000 74000000 740000000 740000000 740000000 7400,00000 740000000 88,800,00000
Lty 24000000 24000000 24000000 24000000 240000.00 24000000 24000000 24000000 24000000 24000000 240,00000 24000000 2,880,00000
et 7,160,000.00 7,160,000.00 7,160,000.00 7,160,00000 7,160,000.00 7,160,000.00 7,160,000.00 7,160,000.00 7,180,000.00 7,160,000.00 7,160,000.00 7,160,00000 85,920,00000
JIOCARY Gross 117,606,656.00 117,606 68600 117,606 656,00 117 B06,655.00 117 B06,655.00 117 606,655.00 117 606,686.00 117 606,656 (0 117 B06,686.00 117 B06,656.00 117 B06,656 00 117 806 556.00 1411.280,232.00
Lty - - - - - - - - - -
INet 117,606886.00 |  117,606,85600 |  117,605,696.00 1760660600 | 117,60668600| 11760656600 | 11760655600| 11760669600 11760669600 11760669600 11760660600 117,60559600 1,411,280,232.00
JID SERV. O Gross 1,423,00000 142300000 1,423,000.00 142300000 142300000 142300000 142300000 1423,00000 1423,000.00 1423,00000 1423,00000 142300000 17,076,000.00
Lty - - - - - - - - - -
et 1,423,000.00 1,423,00000 1,423,00000 1,423,000.00 1,423,000.00 1,423,000.00 1423000.00 1,423,000.00 1,423000.00 1,423,00000 1,423,000.00 1,423,00000 17,076,000.00
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OCURT OF AFPEAL Gross 60,000,000.00 60,000,000.00 60,000,000.00 50,000,000.00 50,000,000.00 60,000,000.00 60,000,000.00 £0,000,000.00 £0,000,000 00 60,000,00000 60,000,00000 £0,000,000.00 720,000,00000
Ltk - - - - -

INet 60,000,000.00 60,000,00000 60,000,00000 60)000,000.00 60,000,000.00 60,000,000.00 60,000,000.00 60,000,000.00 60,000,000.00 60,000,000.00 60,000,000.00 60,000,00000 720,000,00000

Total Gross| 18642960600 | 19542068600 | 185,420696.00 18642965600 | 19642965600 | 16642069600 | 19542963600 | 1896420606500 | 196542968600 | 19642969600 19642968600 | 18542969600 2.237,166,23200

Total Uility] 240,000.00 340,00000 340,00000 240,000.00 24000000 240,000.00 240,000.00 240,00000 24000000 240,000.00 240,000.00 240,00000 2,880,00000

Total Net 195,18985600 |  185,199,89600 |  185,180,696.00 196,109596.00 | 196,19088600 | 166,180,69600 | 195,180,636.00 | 186,190,836500 | 186,189,68600 | 19618089600 | 196,189,68600 | 185,199,896.00 2234 776,232.00

TOTAL SECTCRIAL GROSS 1,083,310,456.00 | 1,093,310456.00 | 1,093,310456.00 1,093,310456.00 | 1,098,31046600 | 1,093:310456.00 | 1,093310456.00 | 1/093,310,456.00 | 1,093,310456.00 | 1,093,310,466000 | 1,083,310,456.00 | 1,083,310456.00 13,089,726, 47200

TOTAL SECTCRIAL UTILITY 9,661,963.00 9,661,968.00 9,661,968.00 9,651,968.00 9,651,963.00 9,561,958.00 9,561,956.00 9,651,958,00 9,661,965.00 9,661,963.00 9,661,968.00 9,661,968,00 11594361600

TOTAL SECTCRIAL NET 1,083648,46800 | 1,08364548500 | 1,08364848800 | 1,083648/45800 | 1,083,648465.00 | 108354546800 | 1,063545486.00 | 1,083645455.00 | 1,0683,646485.00 | 108364846800 | 1,073646,48500 | 1,07364848800 | 12,963 781,85600
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Thisis a montily payment schedule (breakdown) on Bank Charges expensed by Rivers State Govermment This Bank Charges payment schedule which are provided here serves as details to Note 6.1

NOTE 6.1

MONTH JAN FEB MARCH APRIL MAY JUNE JULY AUGUST SEPT OCTOBER NOWV DEC TUTALS(N):
IGR 32911,827.98] W5R01.08| 275568666 2864590980 2638141965 20608028 473712118  Z1/B7A50 H45313021 2027516742)  2411631862] 4556638313  396,075006.52
SUB-TOTAL (1) 32011,827.98| 3358230108 27,555826.66 28,645900.80) 26,381,419.66 20,670,870.28)  24,737,121.18  27,178771.50)  35453,139.21 29275/16742|  24,116,318.62|  45566,39313|  356,075,066.52'
FAAC 10768383365 11630536234 114566560.10| 114088668014 12344396596 606747839  91.783236.71| 15836764803 17118227378 1824119490 11635425695 15932016019  1,536,16270269
STATE A/Cs (MOFD) 2554 - 158.00 107,891.06 827,829.15 - 397,858.00 248304000 1,3%6.25 434370825 1,516.00) - £163421.25
SUB-TOTAL (2) 107,683,859.19( 116,306,362.34| 114,565,727.10( 114,176,560.20 124,271,795.11| 80,674,783.94)  92,181,003.71)  160,850.688.03) 171,183,669.03| 186,755,653.15| 116,355771.95|  159,320,160.19 1,544,326,123.94;
UTILIMES 9661,968.00] 966195800 966196800 965196800 9961,96800 9,661,98.00 9,651,958.00 9651,968.00 9651,968.00 9651,968.00) 9651,96800) 9661,95800) 115.M3616.00;
SUB-TOTAL (3) 9661,968.00) 9661,96800( 4661968000 966196800  9,661,96800  9,661,968.00 9,661,968.00 9,661,968.00 9,661,963.00 9,661,968.00/ 9,661,968.00 9,661,968.00, 115,943,616.00,
LOAN INTEREST: FGN 265221588.00( 264709680300| 29562597000 31546700500 31350458200 311600124000 50769B91500 59508936700 5M472720000 44530252600( 591,051,48300 58940271000 amms&zuﬁ
LOAN INTEREST. i
INTERNAL I72843537.00 30576467.00( 328051888000 30626680700 289606840000 20676656800 24588380000 2171R07600 19236336600 458853587000 419066270000 393096171.000  3,834,300.951.00
LOAN INTEREST: :
EXTERNAL 6813743276  T0&188528  T0EIB8BZ 06188528 T06BESZH T06IBESR T0618,85.23 0,618,853 87, 756,265.04 87,756,265.04 7 796,263 04 griee |  N349,341.53
SUB-TOTAL () 706,202,567.76 685,905,085.23| 694,296,683.23| 691,372,637.23| 673,880,252.23| 648,074,517.23| 900,903,120.23  833,840,288.23|  §74,622,368.04|  991,912396.04{ 1,097,874,036.04| 1,070,255,164.04| 9,928,139,124.53!
GRAND TOTAL (1+2+3+4)| 856460,222.93 845455,716.65 846,080,204.00( 843,857,075.23| 834,195,435.00| 749,082,130.45 1,036,483,312.12 1,081,531,715.76 1,000,921,144.28| 1,217,605,184.61| 1,248,008,004.61| 1,284,303,685.36| 11,944,483,930.99'
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NOTE 7.0
SUMMVIARY OF CAPITAL EXPENDITURES TO MDAs
FOR THE PERICD: JANUARY - DECEVBER, 2021
MDAs JANUARY | FEERUARY‘ MARCH | APRIL ‘ MAY ‘ JUNE ‘ JULY ‘ AUGUST ‘SEF’TEIVIBER‘ CCTOEER ‘ I\OIEMEER‘ DECEMBF_R| TOTAL (&)
ADMINISTRATIVE SECTOR
Govemment House S0202066033 276446497665 113833577000 128536480880 32617565911 4673000000 108030260343 15314@3,28047)  1765311,02533) 24873354368 243001865025 415210850001 23,210,403,060.94
House of Assembly E - 38000000000) E - E g E E E E E 380,000,000.00
70 Head of Senice E 18,084,620.90) E E - 54,000,000.00) g E E - 1,346,000,000.00 -| 141708453090
. [22'e} 347000000000 144725146500 6,500,000.00) GETA00000 1554657, 26457 - 5414,220.00) 218770,010.00 536,000,000.00 65,770,000.00) 400.468,724 62| 21877000000 8081332 703.99
Ministry of Information 330,000,000.00) - E - 100,000,000 E g 500000000 125,000,000.00 £0,000,000.00) 70,000,000.00) E 650,000,000.00
cT i - ] R - E E g E 7,000,000.00) E E 7,000,000.00;
SUB TOTAL [1) 8820066038 422000110056 150483577999) 135308480860 491641365645 10073000000 108580691343 175626320047 245631100633 261307354368 4254408538357 63396095000  33,705,520,403.83
ECONOMC SECTOR
Ministry of Housing 4,000,000000.00) - E | 3432059041 E - 342235 M 61,405,690 44 -|  3,500,000,00000 | 144841530789,
Road Mairtenance Agency 3/H0E1243  674.248000.00) E E E - 108337144079 E E E -| =2084531,0322
Ministry of Transport - - - - - - -
Ministry o oris 2800152275251 100373381762 885309854300 2331252 213.30| 2337243650254 E S| 1234034978658 92327831575 ESOOD000000 24.914.916,233 25 -| 1027360875160
Miristry of Power 1,063 519692.54] - 309,167,767.50) - 965,194 861.22 - - DTN - - 1800,000,00000) -l 3900829,754.55
Ministry of Finance E 52,362000.00 25410000000 28583100000 31363100000 E 3396800000  558,082,13202 25,331,000.00] 25,331,000.00) 46,351,000.00) V285600000 144933313202
771 \vor i , i i , - -
RRS 83,108417.70) £3,108407.70) 83.108417.70) 10T 70 118.108417.70 41.878,636.39 810 417.70 EBABMTTO B1m47.70 88108417.70) 831084770 DBABIMTTY  1,046425219.99
Min of Lands & Suney E - 4ssoo000000f 1530,000,000.00)  2500,000,000000 E - 1505,000,000.00 E | 41220506000 -| 10215/025,080.00
RS Housing &Propeity Dev.
Auth. E - E E - E -
Min. of Culture & Towrism 237 09203500} - 31500000000f  100,000,000.00) - E 50,000,000.00) - 125,000,00000 - 12000000000 E 917,092,088,00
Min. of Agricuilure A Emoom) A 3w TEs00m) - E - 20m5Em2250 E E E | 2763132250
SEEFOR i - i i - i -
SUB TOTAL (2) 3B747,153565.18) 22004632532 981378504825 4657,025,631.00| 30732,075,666.57 41,9786%5.29) 1R076HM7.70[ 212241110082 1223253422089  1,083499417.70) 34,561,430,700.25| 206,318417.70] 138642052302 77
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Note 7.0, 7.1, 7.2, 7.3 and 7.4 are main supporting references to Capital Exoenditure in Statement No. 1 and Staterment No. 4 { Cashflow Staterment and Statement of Capital Development Fund respectively)

—
Ministryof Sports 305000000000 20000000000 45000000000 £0000,00000] 6446000000 - 120,000,000.00) E 380,00000000) 160,000,000 190,000,00000) - 214946000000
Viate Managemert Agency - 760,000000.00) - 760,000,00000| 238000000000} 38000000000 380,000,000.00) 380,000,000 00f - 760,000,00000) 380,000,C00.00) 330000000000 4860,00000000
Bureau for Special Project 686,861.80043 2112823950 -| BMATR TR N2AMEIBL 616591766 - 92828720 | - BBABMTH0 17.1675U.3570) -| 6056158162548
Ministny of Education 201463360020 901,977,661 25 COA0000000 38239981878 2,191548150.00) - - | 500,000,00000| | 395,185, 750,00 -|  TARTE20023
Ministnyof Health 2041.220,14777) - 270,250,00000) 767874400 100000000000 1817130799024 | 7,000,000 0)f 153925000 - 168031290350 -| 2319318906461

75 SUneryorGereral - - - - - | 15000000 i - | - - 1500000000
RS Senior Sec. Schools Beard) - - - -| - - -
IMin of Social Vel fare 1074236,71731) - - - - - - | 48,000,000.00) 85400,000.00) 6,080,00000| - 1213718,717.31
RSUST 2934750000 16,693367.453 35 - -| B1.800530.%| - | L 60,00000000) - 1.000000,00000) -| 1862751551433
Min. of Viéter ResoLrces | - 4 4510000 - - 2513000000
Min. of Environment - - . i . . ] i 15,0000000) i - - 1500000000
RSCTR | - - | - - .
SUBTQTAL (3) 123031883171 | 2076316504066 | 171425000000| 441995829080 | 25736, 5457940 | 19227 9B7695| 51500000000 | 96028774 )| 1,0017941750 3000000000 | 178503320196
LAWE. JUSTICE

73 Ministnyof JAstice - 1.800,00000000| 0000000000 502,000,00000) 2708648471 50000000000 152533,01.00) 83297804 40,000,000.00) - - -l 35618276613

Rivers State diciary -| - -| 274475000 - - 800000000 3120000000 60,00000000) 300000000 - - 709,447,50000
RS Qustomary Court of Appesl - - - - 1o000000000) - E i - | - - 1000000000
. Lidicial Senice Comm i - | a3ma0m 20000000 . ] i . | . | onzss000
SUB TOTAL 4) -| 1500000000001 50000000000  7EO774,00000  SOGAATI 50000000000  ZR5BONM — IBIA 7L 1100,000,000.00| 30,000,000/ - - 48018613
SPECIAL HEADS
RSHouse of Assembly - - - - - - - | - - - - -
Govemment House (SecUrty
Vote) 3006500000000 565308000000 560762000000 23768852011 1010864000000 94919500000 916023000000 65B80000000| 219064220700 595684700000 56226783167| 957765000000  67,736271,70898
Reforms of Goverrment &
Govemance 83700848 835337 GB48| 8B TUNAG 853 W48 SBHIOBAY 8853370348 886237 964 886,337 906 49] SEBTOH4 8B/ WA 885337 9648 885,337 90650 87
Erwironmental Improverment 523400,4000| 62340284000 123333333400 1,000,000, 00000 62340031000 74902023400 TE6736,2A.00)  1,000000,00000) 623,402,94000| THFH 27400 1,100,000,00000| 5234094000 951284081600
Coid 19 14166800800 61111111000 1! 8000 141668660600 B1111111000) 1. 80! 1. 80 141 61111111000 133883389000 61111111000 141 )
Eureau on Pub. Pi. Parin - - - -| - - | | - -| - - -
RS Sustainable Dev. Agency - B | i | | | ] . i R R i
RSU New Carmpus Dev. Pro - - - | - - i i - | - - E
RS Neighbourhood Safty

7.4 |Cops Agency - - | - | | i i | i R R .
RSMicrof nance Agency
(M2 E - - E - - R i - - - - B
RS Signace & Advertisernent
lagency E - - E - - R i - - - - E
RS TVesiTer T FTormcaar
Agency - - - - - - - g - - - - -
Boundary Commission - - - - - - | E - - - - -
RS Road Trafic Mgt Adhority - - . i . . ] i . i - - .
RS Soc. Serv. ContribLtion
ITrustFund -| - - -| - - | g - -| - - -
CortingencyFud (GH) TERONMOG]|  TE29T\HOGT|  FE2OTANGY  TEOTMOUT|  TE20TIO0T| 140SI09BM| 14050982 128500 | 1285605720 190MAEH 190 EEH 19035 1ASSTA6TEI5
Greater PH -| - - | - - | 393839001 37.980983(8 | - - 7191937804
SFTAS -| - - -| - - | E - - - - -
Purchase of FGN Sotware T16.79359 7767059 77879059 776, 79959 77679950 TIB 75 7767905 776790 59 77679959 T15.79359 775,795 71579950 932150608
Ecolog cal Fundsto States
(Refunds) -| - 712149800 7206171292 8064626250 6823311079 109467248 18) 118223127 07) 91,902993.88) 107.284.774.24 70180361 08| 9012558058 8773017716
SUBTOTAL ) 65415675201 | 8550019604 | 9990, U364 | 7514030060 | 13039656854 | 54202296410 | 1373200813147 | 1120627600645 | 5065700511228 | 10.96619000.06 | 10192835847 | 4IBIWIBA | 1T7,3671305.3
GRAND TOTAL 1436800725 | TT2BAN06ATI5E | 2348301410428 | 18704 55,065.56 | 7500810505400 | 25,340621,35:34 | 15,607 404,47360 | A25427089000 | 10465581,81150 | 157969774628 | TUOST HETRTS | 156TOOTTRT | 4131525705
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NOTE 8.0
CAPITAL RECEIPTS FOR THE PERIOD JANUARY 2021 - DECEMBER 2021
NOTES|BANK JAN FEB MAR APR MAY JUN JUL AlG SEP ocT NOV TOTAL (N)
80 |Zenith Berk T15074,135.00 25,000,000,00000 25,715,074,135.00
8.1 |AccessBank 0,000,000,000.00 10,000,000,000.00
8.1 |FGNBond (Bugdst Suport 18,225,336,103.89 18,225,33,103.89
Refund from FGIN (FGN
Road Prajeds) 47,129 836,540 20 47,129,8%,640.20
81 [BMLoan
Bend Proceeds 18016.113.721 67|  8688.098:84305| 13,760,006,00000 44078,37800000( 1817133800000 10,413,600,000.00) 113,127 594,564.92
Refund of WHT/Starmp Duty 51510662233  421315659050|  421315650050| 421315650050) 421315659050 810,967,084 85| 23814,802,069.21
Bayelsa Refuncs 301,366,557 %) 301 3686557 %) 20136655706 30136655796 55471810548 201,366,557 96 2,061,550,895.26
Bridgng Loan fomPGN 18,225,236,102 89 18,225,3%,103.80
TOTAL (N 471298355020 18016,113,721.87| 15140,674,02334| 18,656,236,725.50| 4029153450050 2696921,148.46)  4514523,14046| 1071496655796 25554716105.45) 1,11233364284| 46450,672,207.78 - 258,290,530,412.37

Nctes 8.0, 8.1, 8.2 and 8.3 are main supporting references on failiies in Statement No. 1 and Statement No. 4 (Cashflow Statement and Statement of Consolidated Revenue Fund respedively)
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NOTES1
RIVERS STATE GOVERNVENT
EXTERNAL LOAN: MULTILATERALAORLD BANK
FY 2021 LOAN STOCK AND DEBT SERVICE PAYIVENTS
JAN FEB MAR APR WAY JN JA AUG SEP ocT NOV DEC TOTAL

BEGINNING BALANCE 26,681,184 540012 2652219718702 26,357418,938.14) 26,182,642679.26( 26027 965,420.38| 20,863,088 161.50| 2569831080262 25,033533,643.74) 20,368,756,384.86) 2516399172443 24950227 064.00 24,754 46240357 29 754 462403 57
AVAILABLE FLND 26,681,184 54012 26454059764 36| 26,216,683,600.15) 25,983,267 29604 25747 H7151183| 25512475427 82| 25277079343 71| 25,041,663,259.60) 24,808,207,175.48) 2451376623202 24,221,245 266.55| 23,928,724 34506( 24 754 462403 57
DEBT SERVICE PRINCIPAL 158,967 343.10 184,777 25868 184,777,250.60 184,777,258.80 164,777 258 88 164,777,258 88 164,777 25868 184,777,258.68 204,764,660 43 204,764,660 43 204,764, 660.43) 204,764 BB043| 2,131 486,796 98
INTEREST 68,137 432 76| 7081882523 70,618,820.23 70,618820.23 7061882623 70,618,825.23 7061882623 70,618,820.23 87,756,283 04| 97,756,283 4 07,756,283.04] 87,756,283.04] 913404 241 53
TOTAL DEBT SERVICE 207,124,775 BH| 235396,084.11 235,396,084.11 235,396084.11 235,396 024.11 235,396,024.11 23539608411 235,306,084.11 292,520,843 47 2025204347 202,520,943 47| 20252004347 3,044 98113851
DISBURSED CLITSTANDING

DEBT 26,522197197.02)  26357419.83814| 26,192,842,679.28) 26,027,08542030 25063000,161.50) 25698310 90262| 2553353364374 25,060,756,304.06) 25,1683,991,72943) 24858227084 00| 2474468240357 24549697 743.14( 29 240,697 743,14

Note 9.1 are main supporting references of Exiemal Loen (Mulilateral Agenciestbrid Bank) and is repayment schedule as reporied in Statement Nos 1 and 3 (Cashiow Statement of Consolidated Revenue Fund)
The Cice of he Accountart-Ceneral Federaion and CVIC AbLja reconciles he Foreign Debts repayments and do all he excheange rate conversion and deduct at source in Maira from the FAAC Allocaiion
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NOTES.2
FGN CREDIT FACILITIES
(FY '21 - LOAN STOCK AND DEBT SERMVICE PAYVENTS)
JAN'21 FEB'21 MARCH'21 APRIL 21 MAY 21 JUNE 21 JULY 21 AIG'21 SEPT'21 ocT21 NOW 21 DEC'21 TOTAL
BEGINNG BAL:
FGN BCOND 21,460,951 967 | 21419538097 | 213776M.231 | 21336171345 | 21292 303936 | 21,48,705521 | 21704869538 | 21160089344 | 2114958 213 | 21089069336 | 21003015821 | 20975190690 | 21,480,951,967
FGN EXCESS CRUDE FACILITY 7219467385 | 7250641348 | 7281045202 7174479382 | 7067150431 | 6960374275 | 6851140052 | 6689215458 | 65272370684 | 6365643073 | 6300974820 | 6148448057 | 7,219467,385
FGN SALARY BAILOUT FACILITY 92694007 | 0236954007 | 9236954007 | 9236054007 | 923664007 | 0236054007 | 9236054007 | 9216614318 | 9196122008 | 91754767048 | 9154519367 | 9133406411 | 9,236,954,007
FGN BUDGET SUPPORT FACILITY 17 510329635 | 17 510320635 | 1751032635 | 17510320635 | 17510320635 | 17510320635 | 17510320635 | 17500242950 | 17490181000 | 17 472.063219 | 17460720000 | 17450357341 | 17,510329,655
CBN MSMEDF LOAN 200000000 | 2000000000 | 2000000000 ( 200000000 2000000000 2000000000 | 2000000000 | 2000000000 2000000 2000,000000| 2000000000 2000000000 | 2000,000,000
CBN CACS LOAN 3361083480 | 3221487911 | 308136001 | 2940650053 | 2799352808 | 2667467004 | 2514980910 | 2371919180
CBNAAADS LOAN 1419519198 | 1,086823310 | 157730038 | 1176300882 | 1004531133 | 1012420878 | 00068406 | 847172563
67,407, 702963 | 57,417T,463,996 | 57,406,843,074 | 57,256,934,%68 | 57,106,638,008 | 56,956,363437 | 56003,102,232 | 56,666,212,077 | 56,328,640,.993 | 56,000,392/676 | 55,957.239.020 | 55,717,431,990 | 57427,700,993
NEVY FGN BONDYLOAN DISEBURSEIVENT:
FGNBOND 0.0 0.00 .00 0.0 000 000 0.00 0.00) 000 -
FGN EXCESS CRUDE FACILITY 0o 000 oo [olls] 0o 000 0 0 000 -
FGN SALARY BAILOUT FACILITY 000 000 0| 000 000 000 0m 0m 000 -
FGN BUDGET SUPPORT FACILITY 0.0 0.00 .00 0.0 000 000 0.00) 000 -
CBN MSMEDF LOAN 0.0 0.00 .00 0.0 000 000 0.00 0.00) 000 -
CBN CACS LOAN 3,500,000000
CBN AAADS LOAN 1,500,000,000
- - - 5,000,000,000 - - - -
AVAILABLE BALANCE:
FGNBOND 21460,061 667 | 21416536,997 | 21377.6M.031 | 21336171345 | 21202 205,036 | 21,48,705521 | 2120456055 | 21160060344 | 21,104,968, 213 | 21080060336 | 21023015821 | 20976,100690 | 21,460,951,967
FGN EXCESS CRUDE FACILITY THO46TE85 | TH0H1345 | T21945202 | TAT44TA382 | TOGT150431| 6OB03TATS | BAS1140052 | BABOZI545S | B5TATOMSM | 6305M3073| GI000TASI0 | 6143448057 | T 219467385
FGN SALARY BAILOUT FACILITY 964007 | 936954007 | 9236954007 | 923095007 | 90354007 | 023654007 | 93954007 | A2IGEM G| 919812078 | 9175476745 | 9154519367 | 9133406411 | 9236954007
FGN BUDGET SUPPORT FACILITY 17,510,320635 | 17 510326636 | 17510320635 | 17510320635 | 17510320635 | 17510320635 | 17510320835 | 17500262,050 | 17480181000 | 17 479,803 219 | 17460720020 | 17450387841 | 1751032965
CBN MSMEDF LOAN 2,000000000 | 2000000000 | 2000000000 [ 2000000,000 | 2,000,000000 | 2,000000000 | 2,000000000 | 2000000000 [ 2,000,000,000 | 2,000,000000 | 2000000000 | 2000000000 | 2,000,000,000
CBN CACS LOAN 3A0000000 | 3361083460 | 3221487911 308913609704 | 2040850053 | 270352808 | 2857467004 | 2514989910 2371919180 | 3,500,000,000
CBN AAADS LOAN 15000000 | 1419579198 | 1338503310 | 1257730938 | ITAA0632 | 1004531133 | 1012420578 | 999968490 |  B4V172503 | 1,500,000,000
67,427, 102963 | 57,417T,463996 | 57,406,843,074 | 57,256,934, 38 | 57,106,638,008 | 56,955,363437 | 56003,102,232 | 56,566,212,077 | 56,325,640,993 | 56,090,392,676 | 55957239029 | 55717431999 | 57.427,700,993
ACCRUED PRIN CAPITALISED & INT (ECA)
- PRNCIPAL 3117396007 | 3130355 43 oo [olls] 0o 000 82,477,817
- NTEREST MTA0E207 | 3130385448 .00 0.0 000 000 2477817
62347925.94 | 62,607,709.96 - - - - - - - - - - | 12498563490
DEBT SERVICE:
PRINCIPAL:
FGN BOND 41412970 41,924,766 42442,885 42,967,409 43498415 44035983 44,580,194 45,131,131 45,688,877 45253515 45825131 47403812 | 532,166,009
FGN EXCESS CRUDE FACILITY 0.00) 000] 107465520 107 328 962 107 776,156 108225225 | 16193354 161536774 161736711 | 5506915275 | 16152676263 | 16142183078 | 1,294918.975
FGN SALARY BAILOUT FACILITY 0.0 0.00 .00 0.0 000 000 20339601 | DARZE25 | DHBG003 | 20056578032 211139917 | 2127231064 | 124820906
FGN BUDGET SUPPORT FACILITY 0o 000 oo 0o [olos] 000 10036675 10,111,960 0187790 | 1026419843 | 1034117962 | 10418, F36 7T 61,380,533
CBN MSMEDF LOAN 0o 000 oo [olls] 0o 000 0 0 000 oo 0.0 oo -
CBN CACS LOAN 00| 000 om| 13898551 139 545 558 140176998 | 140710860 141,397,158 141,585,894 W2.477085 M3070739 | 143BEB367 | 1,271,747,688
CBNAAADS LOAN 0.0 0.00 .00 20,420,802 0,755,539 81062371 8143025 81,760,549 82,1025 82450382 62795933 83140916 | 735,99,%3
41,4/12970 41924766 | 149908705 | 360683833 | 3T ETE01T| 373480575 | 489,031,271 460637798 | 462254457 |  IEO73113 |  H65ET3T03 | 467,324,476 | 4020961545
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INTEREST:
FGN BOND 65221598 | B4T09803 | 254191683 | 263667159 | 263136154 | 262908586 | 2620543 | 26150843 | 2e0smz| 0281054 | 250800437 | 250230757 | 3147409733
FGEN EXCESS CRUDE FACILITY 000| 000 31434 787 30,9686513 20,539,209 30000242 | 10305768 | 103156464 | 108255527 | (44.02046200)| 10246247567 | 10356040747 | 595,621,407
FGN SALARY BAILOUT FACILITY 000 0.00 000 000 000 000| 6OEIROB02 | @948035734 | BO36EE555| BO01SB1527 | 6885863041 | 637M0IB4TA | 45,014,067
FGN BUDGET SUPPCRT FACILITY 000 0.00] 000 000 000 000[ 131327 47226 | 131.252,197.19 | 12117635757 | M464301032 | 144566037 83 | 14448037858 827,456,263
CBN MSMEDF LOAN 000 000 0.0 000 .00 .00 0.0 0.00) 0.00) -
CBN CACS LOAN 583,333 14,004 306 13422866 12,839004 12,252,709 11,563 970 17279 10479125 Q882097 110,201,069
CBN AAADS LOAN £.250,000 5014913 5578430 5240546 4501 253 4 5650 546 4718420 3574509 3520586 44,068,963
265221506 | 26AT09803 | 29565970 | 315487005 313504682 | 311680124 | 584151946 | 582545417 | 58028759 | M5302506 | 501051483 | 580402710 | 5139712023
FEES/OTHERS:
FGN BOND 000 0.00 000 000 000 000 0.0 0.00) 0.00) 0.00) 0.00 0.0 -
FQN EXCESS CRUDE FACILITY 000| 000 00 000 000 000 0.00 0.00) 000| 000| 000 0w -
FGN SALARY BAILOUT FACILITY 000 0.00 000 000 000 000 0.0 0.00) 0.00) 0.00) 0.00 0.0 -
FEN BUDGET SUPPCRT FACILITY 000 0.00 0.00) 0.00) 0.00) 000| 1354397018 | 1354397018 | 1354397018 000 0.00 0.0 20,631,911
CBN MSMEDF LOAN 000 0.00 000 000 000 000 0.0 0.00) 0.00) 0.00) 0.00 0.0 -
CBN CACS LOAN
CBN AAADS LOAN
R R R - - - 13543970 13,543,970 13,543,970 - - - 40,631,911
TOTAL DEBT SERVICE:
FGQN BOND 06634560 | 06634560 | 206634560 | 30663560 | 305634569 | 06634560 | 206634560 | 206634560 206634560 066M560| 06634560 | 3066345680 | 3679614823
FGN EXCESS CRUDE FACILITY 000 0.m 138,900,107 128,315,465 138,315465 138315465 | 264991238 | 264991236 264,891,238 1,530691 34980235 | 264991238 | 1,690,440,353
FGN SALARY BAILOUT FACILITY 000 000 000 - - 000 89,9725% 89,972,596 80,972,596 89972596 89972596 8997255 539,835,574
FGEN BUDGET SUPPCRT FACILITY 000 0.m 0.m - - 00| 15e08 e | 154808118 | 15HENS | B8NS | 154808118 | 154906118 | 929448,707
CBN MSMEDF LOAN 0o 0. 0.00 - - - - - - - - - -
CBN CACS LOAN 153,540,864 153,549 864 153,549,864 153,549,964 153,540,864 153,540,654 153, 5405654 153,540,5654 153540850 | 1,381,948,776
CBN AAADS LOAN 86,670,802 86,670,802 86,670,802 86,570,802 86,570,802 86,570,802 86670802 86670802 86670802 |  T80,037,217
06634560 | 6634560 | 445534676 | 695170690 | 685170600 | @95,170699 | 1,066727,196 | 1056727,196 | 1056727,186 | S03375639 | 1,066,725186 | 1056727,196 | 9,201,325478
DISBURSED OUTSTANDING DEBT:
FGIN BOND 21419538897 | 21,377.614,231 | 21335171345 | 21292208936 | 21248705521 | 21,204.068538 | 21160089344 | 21,114,856.213 | 21,060369,336 | 21,023.015821 | 20876,190,650 | 20976786578 | 20,928,766,678
FGN EXCESS CRUDE FACILITY 725060348 [ TRIM5202 [ TATA4TOSR2 [ 7067150431 5050374275 [ 6851149052 | 6639215455 | 652737053 | 630643973 | 6200974520 | 6145448057 | 5957006227 [ 5987.006,227
FGEN SALARY BAILOUT FACILITY 0236954007 | 9236854007 | 023699007 | 9238954007 | 928054007 | 9238554007 | 9216514316 | 9198122076 | 917547646 | 0154519367 | 9133405411 | 9112133100 | 9,112133,100
FGN BUDGET SUPPCRT FACILITY 17,510,329635 | 17510320636 | 175103296% | 17510329635 | 17510229635 | 17510320635 | 17.500202,650 | 17490,181,000 | 17479,693 210 | 17460720020 | 17450367841 | 17448960102 | 17,448969,102
CBN MSMEDF LOAN 2,000,000000 | 2,000000000 | 2000000000 | 2000000000 [ 2000000000 [ 2000000000 | 200000000 | 2000000000 2000000000 200000000 2000000000 | 2000,000,000 | 2000,000,000
CBN CACS LOAN 33651033460 | 3221487911 | 308136091 | 2940850063 | 2799352808 | 2857467004 | 2514939910 | 2371919180 | 2208252312 | 2228252312
CBN AAADS LOAN 1419578198 | 1338823310 | 1257730038 | 1176300882 | 1004531133 | 1012420878 | G20BRAG6 | S4TI72563 | TBA031647 | 764,081,647
Dishursed Outstanding Debt (DoD) 67,417,463966 | 57,406,843,074 | 57,266,934,368 | 61,887,260,675 | 61,515,674/658 | 61,142,194083 | 60,683,162,812 | 60222525014 | 59760,270,557 | 0,402,197 444 | 58,936523742 | 58469,199,266 | 58,469,199,266

Note 9.2 are main suppaorting reference on FGN Credit Facilities for FGN Bond,
(Casflow Staterment and Statement of Consdlidated Revenue Fund)

FGN Excess Crude, FGN Salary Bailout, FGN Budget Support and CBN MSMEDE and repayments schedule as reported in Staterment No.1 and 3
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NOTE9.3
DEBT MANAGEMENT DEPARTMENT
MNISTRY OF FINANCE
RIVERS STATE
RVSG LOAN STOCK & DEBT SERMCE - FY21
{COVIMIERCIAL BANK LOANS OBTAINED FROMV ZENITH BANK)
JAN2M FEB 21 MARCH'21 | APRIL'AM MAY 21 JUNE ' JLY2 AUGH1 SEPT "4 OCT'H NOW ' DEC'2 TOTAL
A | BEGINNING BALANCE:
NEWLOAN (OCT 201% 16,663,063 578 | 16,008,332,504 | 15,340,824,445 | 1456642,945 | 13983080,691 | 13,200,584795 | 12,588,866,766 | 11,877,792497 | 11,157237,238 | 10,427,074 5TAST | 9,687,176 40096 | 8,957,412,936.18 | 16,663,083,878
2020UBELGAN 1343472629 | 1,28216,353 | 1,262496,680 | 1,206,221,606 | 1,159596,260 | 1,112422598 | 1064768554 | 1016598000 | 967935792 918,766,677 889,085,383 818886577 | 1,343,472,629
ALG 2020 NEWRSG LOAN 13,120,759,357 | 11,869,018,720 | 10504,2%,118 | 9326204729 | 8035018315 | 6730301208 | 54119932% | 4079953016 | 2,734037,313 1,374,101,866 - - | 1B120,759,357
2021 UBELGAN - 715074,13% | 658821973 | 601963851 | 544553665 | 486525248 477 892 38 388,648,730 308,767,970 -
NBWLOAN - OCT 21 BIBTTIG | 2472918817
31,127,315,864 | 29,173,666,677 | 27,197,560,213 | 25199,000.280 | 23892.757,401 | 21,792130,574 | 19.667,602470 | 17,618897,187 | 15345735500 |  13147,835,Z7/5 | 34,668,697,839 | 32,538,006,300 | 31,127,315,864
B|NEWLOAN DISBURSEVENT:
UBELOAN 2021 716074,1% 715,074,136
NBWLOAN - OCT 21 25,000,000,000 35,000,000,000
- - - 715,074,135 - - - - - 25,000,000,000 - - | 25,715,074,135
C| AVAILABLEL GAN AMOUNT
NEWLOAN (OCT 2019 16,663,083,878 | 16,006,332,504 | 15,340,324,445 | 14666442945 | 13983060,691 | 1329068479 | 12,568,866,766 | 11,877,792407 | 11,167237,238 | 10427074575 | 9687,176410 |  8,987,412,936 | 16,563,083,578
2020UBELCAN 1343472629 | 1,298,215,363 | 1252406680 | 1,206201,606 | 1150595260 | 1,1124225%8 | 1084758554 | 1016598000 | 967936792 918,766,677 989,085,333 818886577 | 1,343,472,629
AlIG 2020 NEWRSG LOAN 13120,780,367 | 11,869018,720 | 10,604,23,118 | 9326284720 | 8035018315 | 6730301208 | 5411993299 | 4079953016 | 2,734037,313 1,374,101,866 - - | 1B120,759,357
2021 UBELGAN 71507413 | 71507413 | 658821973 | 601963851 | 544553665 | 496525248 477 892 38 388,648,730 3| BTH0 | 71507415
NBEWLOANRSG - OCT 21 25000000000 | 23,743,787,316 | 22472918817 | 25,000,000,000
TOTAL AVRILABLE FUND 31,127,315,864 | 29,173566,577 | 27,197,550,213 | 250914083,415 | 23892757401 | 21792130574 | 19,667,602470 | 17,518807,187 | 15345735500 | 38147835275 | 34,668,607,339 | 32,538,006,300 | 56,342 389,909
D |DEBT SERVCE- PRINCIPAL:
NEWLOAN (OCT 2019 656,751,374 666,508,069 674,321,500 683,373,253 692,484,897 701,718,029 711,074,269 720,555,259 730,162,663 730,898,16491 749,763,474 | 750,760,320.09 | 8,455,431,262
2020UBELCAN 45257 276 878,703 45,206,044 45,596,345 47,172,562 47,564,044 48,160,545 48,562,217 49,169,115 2,631,293 0,198,007 50721711 | 575,307,764
ALIG 2020 NEWRSG LOAN 1,251,740637 | 1,264,770,802 | 1,277,954300 | 1,201265,414 | 1304717106 | 1318307900 | 1332040283 | 1345915703 | 1,360,935,658 1,374,101,665 13,120,769,3%7
2021 UBELCAN 56,252,162 56,338,122 57,430,156 58,028,417 58,532,880 59,243,638 509,860,760 60484310 | 465,770,475
NBWLOANRSG - OCT"21 1256212684 | 1270868400 | 1295695296 | 3,812776,480
1,953,749,287 | 1976016364 | 1998540933 | 2021326014 | 2100626827 | 2124528104 | 2148705283 | 2173161596 | 2,197.900,316 3479137436 2,130,691,539 |  2,156,661/639 | 26,461,045,338
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E | DEBT SERMCE-INTEREST:

NEWLOAN (OCT 2019 174452 | 2113417767 | 204,544,326 | 195552573 | 186440920 | 177,207,797 | 167,851,557 | 158370567 | 148763163 130,027 651 129,162,%2 119,185,506 |  2,061,675,649
2020UBELCAN 13,994,509 13,523,079 13,046,738 12566,4% 12,079,119 11,587,738 11,091,237 10,589,565 10,082,667 9,570,468 9,062,975 8,530,071 135,713,620
AUG 2020 NEWRSG LOAN 1B/E7ASTT | 1236%612 | 110460824 97,148,799 83,698,107 70,107,304 66,374,930 42499511 28,479,565 14,131,569 763,210,778
2021 UBELOAN 7,448,609 6862729 6,270,665 5672434 5,067,971 4,457,212 3,840,091 321654 42,636,333
NEWLOANRSG - OCT'21 291,665,667 277 010,852 262184063 | 930,981,572

372843537 | 350576457 | 328,051,888 305266807 | 289666,845 | 265765568 | 241,588,380 | 217132076 | 192,393,356 458,853,587 419,066,270 393,006,171 | 3,003,439,381

F |DEBT SERMCE - FEESOTHERS:
NEWLOAN (OCT 2019 .
2020UBELOAN .
ALIG 2020 NEWRSG LOAN .
2021UBELOAN .
NEWLOANRSG - OCT 21

G| TOTAL DEBTSERUCE:

NEWLOAN (OCT 2019 a78925806 | G7B9BR6 | G78958%6 | STRUSH6 | STRU5H% | STRYSSH | O78925806 | 678925826 | £78925826 878,925,205 878,905,506 878,905,806 | 10,547,109.911
2020UBELCAN £0,251,795 £0,251,792 50,251,762 50,251,762 50,251,762 50,251,762 50,251,762 50,251,762 59,251,762 59,251,782 £0,251,7892 59,251,782 711,021,394
AUG 2020 NEWRSG LOAN 1,388 15214 | 1,388415214 | 1,398415,214 | 1,388415,214 | 1,388415,214 | 1388415214 | 1388415214 | 1388415214 | 1,388415214 1,388,233,214 - - | 13,883,970,135
2021 UBELOAN - 63,700,851 63,700,851 63,700,851 63,700,851 63,700,851 63,700,651 63,700,851 83700851 508,606,905
NEWLOANRSG - OCT'21 1,547,979, %1 1,547 879,351

236502804 | 2365081 | 2326592821 | 2326592821 | 2390203672 | 2390203672 | 2300203672 | 2300203672 | 2,300293672 3937091022  1,001,878459 |  1,001,878450 | 27,199,587,589

H|DISBURSED OUTSTANDING DEBT (DoD):

NEWLOAN (OCT 2019 16,006,332504 | 15,340,824,M5 | 14,666,442.945 | 13993080,691 | 13200,584,795 | 12589,966,765 | 11977,792497 | 11,167.237,238 | 10427074575 | 9,657,176,40096 | 8937,412936.18 | 8,177,86251609 | 8,177,862,616
2020UBELCAN 1208215563 | 1252406650 | 1206281606 | 1150585260 | 1112422506 | 1064758554 | 1016598000 | 96735792 | OIBT66677 | 000538342 | BSIGE657T655 | 76816496544 | 768,164 56544
AUG 2020 NEWRSG LOAN 1,860,018,720 | 10,604,280,115 | 9326284720 | 8035018315 | 6730301208 | 5411993200 | 4079953016 | 2734037313 | 1,374,101,855 - - - -
2021 UBELOAN 71507413 | 658821973 | 601953851 | 644553566 | 406525248 | 427892368 363,648,730 308,787,970 248303660 | 248,303,660
NEWLOANRSG - OCT"21 BIBTITHG | RATRHSHT | 21,197,2350 | 21,187,23,520

20173566577 | 27197550,213 | 25190,000,200 | 23892757401 | 21,792130,574 | 19,667,602470 | 17518,897,197 | 15,345,735500 | 13,147 835,275 34,663,607,630 | 353,006,300 | 0,331,344,651 | 30,351,344,651

Note 9.3 are main supporting references of Commercial Bank Loan fom Zenith Bank and its repayment schedule for the period of January 2021 - Decemeber 2021 as reported in Statement Nos 1 and 3 (Cashlow Statement and Statement of Consolidaied Revenue Fund)
The Rivers State Financial Staternert do not recognize opening balance of Interest, since it is not aloan. The State never default in repayrment of principal.
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NOTE9.1, 9.2, 9.3
RIVERS STATE GOVERNIVENT
A SUMMARY STATEMVENT OF DEBT STOCK AND DEBT SERVICE FIGURES - FY 2021
DESCRIPTION COMVERCIAL BAN(LONI — CRLI:E?: CREDIT FACILITIES — EXTERNAL LOAN TOTAL
ACCESS BANK
ZENITH BANK FGNBOND ACCOUNT BAILOUT SUPPORT CBN MSMVEDF

OPENING BALANCE . 31,127,315864.00| 21460951,9657.00| 7,219.467,38500| 9236954007.00 17,51032,636.00| 2,000000000.00 26,681,184,544.00 115,236,203,402.00
BCRROWNG DURING THE YEAR | 10,000,000,000.00 2571507413500 - 62477,317.00 - - 5,000,000,000.00 -|  40,777,551,952.00

10,000,000,000.00 56,842,380,090.00| 21460,951,967.00|  7,281,04520200| 9,236,951,007.00 17,510,320,635.00 7,000,000,000.00|  26,681,184,544.00] 156,013,755,354.00
DEBT SERMCE PAYMENT:
PRINCIPAL - 2646104533800 53216508000 120401897500  124,820,006.00) #1,360,533.000 2007,716041.00|  2,131486,795.98|  32,613,513,678.98
REFUND OF PRIN OvER FAID - - - - - - - - -
ACTUAL PRINCIPAL PAYMENT - 26461,04533800]  532,165,080.00| 1,294,91897500)  124,320,906.00 61,360,533.00| 2,007,716,041.00|  2,131,486,796.98 32,613,513,678.98
INTEREST . 383430095100 314744973300(  505521.407.00] 41501466700  868.088,174.00 15426995200 93,494,341.53  9,928139.225.53
TOTAL DEBT SERVICE PAD - 30,205346,280.00|  3,679,614,822.00|  1,890440,38200| 530,835573.00]  929448707.00| 2161,985993.00  3,044,981,13851  42,511,652,904.51
DISBURSED OUTSTANDING
DEBT 10,000,000,000.00 3036134466100 2092878687800 5987,026227.00| 9112133,100.00| 17,448,960,102.00| 499228395000  24,549,607.743.14| 123,400,241,670.14

This dett stock table for the period of January 2021 - December 2021, represents loan obtained and repayments, during the Feriod of report
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NOTE 10.1

CLOSING BANK BALANCES AS AT 31ST DECEVMBER 2021

NAME OF BANK A/C NO. AMOUNT (N)
INTERNALLY GENERATED REVENUE:
ACCESS BANK (SOF T COPY) 0006790611| 4,017,633,/68.20
ACCESS (DIAMOND) BANK 0013341489 5,160,747.56
CITIBANK 0011267008 -
ECOBANK 2162119403 62,621,251.05
FIDELITY NGNO2923129001 240,561,305.02
FCVB-IGR 0129577022 61,040,026.91
FIRST BANK (SOF T COPY) 2014239360| 2,780,369,312.24
GUARANTY TRUST BANK 0167839553 359,726,683.97
HERITAGE BANK 5600000466 14,389,467.20
STANBIC - IBTC (SOF T COPY) 0013524246 462,769,226.89
KEYSTONE 1000662597 39,871,587.42
POLARIS BANK (GARRISON BRANCH) 1790029960 24.805,713.86
STERLING BANK 0077118245 76,784653.23
UNITYBANK 0026056782 55,324,404.20
UNION BANK 0030125374 93,540,939.95
UBA 1012830182 465,300,365.17
VABEVIA (SOF T COPY) 999NGN45035007 42.873,026.44
ZENITH- IGR 1130009156 3,362,473,404.69
RIMA GROWTH 0110229844 2,600,137.96
TITAN 0000002885 36,271,704.72
SUNTRUST 0001084015 12,265,969.09
GLOBUS 4000002426 245,699,189.06
12,462,082,884.83
OTHER REVENUE A/C:
FCVB - MINISTRY OF LANDS 0663016012 454283
POLARIS - PROJECTAC 1771433142 132.79
POLARIS - MINISTRY OF LANDS 1750022114 -
POLARIS 1790127237 440,000.00
POLARIS 1771141225 339,847.56
POLARIS 1790029953 372,679,869.90
POLARIS 1790029908 5,837,984.05
ECOBANK - RSGMISC. 5262003395 3,569.26
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ECOBANK 3952066673 1,301,958.64
ECOBANK 2162002026 7,703,547.84
ACCESS- PROJECTAC 0059880527 188,664,871.40
ACCESS 1384199858 1,113,747.20
ZENITH OTHER CHARGES 1010140607 830,375,033.05
ZBENITHBANK (FAAC) 1010445728 (7,136,090,838.76)
ZENITH 1015315664 5,279,772.08
ZENITH 1014786737 9639,927.45
ZENITH 1017248739 562494527
ZENITH 1017227518 17451,349.95
ZENITH 1017248746 61,548,872.45
ACCESS BANK(IGR) 0696334609| 1,858,725401.73
FC\VB 4004888014 7499877.50
KEYSTONE 1000663037 9,049,142.79
FIRST BANK 2000235339 35,928,601.25
FIRST BANK 2013284710 4,190,821.96
UNION BANK 0030077033 9,341.63
HERITAGEBANK 6000644270 24,737,744 37
(3,687,939,935.81)

DOMICILIARY A/C (Exchange Rate: N550)
CITIBANK (USD) 0011267015 613,865.71 337,626,140.50
POLARIS (USD) 1750034847 7710 42,405.00
POLARIS (USD) 1771502295 2,116.53 1,164,091.50
UBA (USD) 3000081152 268,705.08 147,/87,794.00
ECOBANK (USD) 2162046802 48.53 26,691.50
ECOBANK (USD) 5262004055 65.63 36,096.50
UNTY (USD) 0013441708 69.95 38,472.50
KEYSTONE (USD) 1002859757 666.10 366,355.00
ZENITH (USD) 5070000101 251162761 1,381,395,185.50
GI BANK(USD) 0037584402 - -
ACCESS (USD) 0697393852 509,614.62 280,288,041.00
ACCESS (USD) 0064889429 29,7841 16,381,260.50
FIRST (USD) 2027074437 420.04 231,022.00
2,165,383,555.50

(Exchange Rate: N465.69)
POLARIS (EURO) 1771537899 24.21 11,274.35
ECOBANK (EURO) 2162046819 87.70 40,841.01
ZENITH (EURO) 5080000706 3,131.94 1,458,513.14
GTBANK BURO) 0037584426 - -
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1,510,628.51

(Exchange Rate: N555.00)
ZENITH (GBP) 5060000269 46,636.57 25,883,296.35
ECOBANK (GBP) 2162046826 682.90 379,009.50
GT BANK (GBP) 0037584419 - -
26,262,305.85
GRAND TOTAL 10,967,299,438.88

The balance of N10,967,299,438.88 for the year end 2021 represents aciual dosing balances
of Rivers State Government acoounts for the period.
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NOTE 11
CASH BALANCES OF TRUST & OTHER FUNDS OF THE STATE

RECHPTS WTHDRAWALS BALANCE AS AT DEC 2021

May 2008 - June 2013 December 2013 - December 2014
53,000,000,000.00 51,600,000,000.00 1,400,000,000.00

In December 2013 the Reserve Fund Account with inerest and profit grewto a total of NS3 Billion.

However, on approvals and mandates, withdrawals were made from the Reserve Fund Account
from December 2013 to December 2014, which the sum of N51 Billion was withdrawn.
The balance of N1.4 Billion was left without reviewtill date.
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NOTE12
RIVERS STATE GOVERNIVENT INVESTMVENT IN COMPANES
ASAT 31ST DECEVBER 2021
. . . Cost of
SMNo. | NAIVE OF COMPANY Nominal| RSG Shareholding | Nominal Value . Quoted
. Acquisition
Price
1 | INTERNATICNAL ENERGY INS COY (MERGED WTH RIVBANK) 050 4774450000 2,387 475,00000 334246300  No
2 | PABOD FIN. & INVESTMBNT COMPANY LIMITED 1.00 5,000,005 5,000,005.00 5,000,005 Yes
3 |ACCESSBANK 050 23,252,208 11,626,104.00 28710024  ves
4 |RMGOLTD 1.00 30,000,000 7,500,00000 30000000 No
5 |PABOD SUPPLIES 2.00 3,300,000, 6,600,000.00 6,600,000 No
6 |BAPSSERVICES 050 176,100 88,25000 88,250 No
7  |ELLAH LAKES 050 11,000,000 70,000,000.00 70000000 No
8 |INTRAMOTORSPLC 050 3,300,000 1,650,000.00 1,650,000 Yes
9 |PORT HARCOURT FLOURMILLS 200 27,500,000  55000,00000 55000000] vYes
10 |PABOD BREVERIES LTD 1.00 468462941  468,462,041.00 901002085 No
11 |RAGOLISWATERS 1.00 120,000,000 120,000,000.00 400,000,000 No
12 | INDORAMA ELEME PETRCCHEMCAL 1.00 489,790 (Rearudured) 63,481,600.00 4030637,081|  yes
13 [UNITED (NIG) INSURANCE COMPANY 0.50 91,200 13,20000 456000  ves
14 |FIRST ALLUMINIUM & ALTECH PLC 050 3,927,530 1,980,775.00 19680775  vYes
15 |EASTERN ENANVELWARE FACTORY LTD 050 132,200 6,680.00 6,660 No
16 |RIVERS STATE TRANSPORT COMPANY LTD 1.00 500,000 500,00000 500,000 No
17 |RIVERS STATE MARINE COMPANY LTD 1.00 500,000 500,000.00 500,000 No
18 |NIGERIA SHIP BUILDERS 1.00 50,000,000 50,000,000.00 50,000,000 Yes
19 |NIG. ENGINEERINGVWORKS LTD 200 4,318,809 8,637,61800 8637618 No
20 |WVAEST AFRICAN GLASS INDUSTRY PLC - 0.50 16,500,000 8,250,000.00 4000000 Yes
REDEBMVABLE PREF. 1.00 165,000 1,650,000.00

21 |DELTAHOTELS 050 550,000 275,000.00 2750000  ves
22 | SHERATON HCOTELS ABUJA (HANNS GREVILIN NIG. LTD) 1.00 15,873,016 15,873,016.00 100,000,000 No
23 | TINAPA BUSINESS 050 260,000,000  500,000,000.00 1,000000,0000 No
24 | DELTA RUBBER CCMPANY LTD 1.00 2,750,000 2,750,000.00 2750,000 No
25 |RISOPALMLTD 050 66,000,000 33,000,000.00 33,000,000 No
26 |FIRST BANKPLC 0.50 115,649,454, 57,826,549.50 2,092008,623 Yes
27 |FIDELITY BANK PLC 050 5,260,800 2630,400.00 16720344  yes
28 | DIAVIOND BANK PLC 0.50 4,500,000 2,250,00000 205650000  ves
29 |NAHCO 050 3,920,000 1,960,000.00 28,450,200 No
30 |FLOURMILLSPLC 050 465,000 2% 500,00 30004200  ves
31 |DANGOTE SUGAR 050 3,735,050 1,867,525.00 43588033  ves
32 |0ANDOPLC 0.50 6,715,000 3,357,500.00 88973750 ves
33 |UBAPLC 0.50 381,416,445  113,012,28000 1000802801  ves
34 |UNION BANKPLC 050 9,996 681(Rearudured) 10,589,070.00 10589079  ves
35 |ZENITH BANKPLC 0.50 628,613,703 283,48554200 6,397,418,135 Yes
36 |FCMB 050 12,000,000 6,000,000.00 6000000000 yes
37 | STERLING BANKPLC 050 4,406,930 2,202,965.00 7,573,075 Yes
38 |UNITYBANK PLC 050 3329374 1,664,687,34250 6500000000  Yes
39 |PZ 050 5715184 2,857,592.00 107902674  ves
40 [WAPCO (LAFARGEH 050 3,121,805 1,560,948.00 314718336  ves
41 |UACN 0.50 2,377,327 1,163,66350 91386,160]  ves
42 | NATIONAL SALT COMPANY PLC 050 3,836,591 1,918,285.50 36573,601 Yes
43 |PRECOPLC 050 1,321,692 680,846.00 35754355  Yes
44 | OKCMIJ OIL PALM PLC 050 1,713,300 856,650.00 64366684  vVes
45 | CHELLARAMS PLC 0.50 35,077 17,536.50 206797 vYes
46 |FORTEOIL 050 211,633 10,881.50 2205,216] Yes
47 |NIGERIABRBAERIES 050 596,500 27775000 100127,370|  ves
48 | JLIUSBERGER 050 760,546 380,273.00 77046460 Yes
49 |ALLCO 0.50 11,121,250 5,5680,625.00 12549256]  yes
50 |CADBUNGPLC 050 273,880 136,940.00 9867114  yes
51 |[CAPPLC 0.50 378,792 180,306.00 53012377 vYes
52 |GUINESSNIG 1.00 3,040,200 3,040,20000 954984500  ves
53 |GrB 050 3,918,823 1,950,411.50 97.733,128]  ves
54 |STANBICIBTC 050 625,072 312,536.00 11,926,373 Yes

72



PORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

55 | TOTAL FINNAELF 050 120,000 60,000.00 120000845  Yes
56 | TRANSOCORP 050 30,466,000 15,233,000.00 106326340  Yes
57 |UNLEVERPLC 050 293,184 146,592.00 15789407|  Yes
58 |CEMENT COVPANY OF NORTHERNNIG. 050 500,000 250,000.00 4579187|  Yes
50 |WARICWAPROV. INSURANCE COY 050 144,203,567 72,101,78350 141,31949%| Yes
60 |WAMOO 050 195,984 97,992.00 74266177  Yes
61 |MIN 1.00 1,760 1,76000 5,491,200 No
62 |ASHAKA CEMENT CO. 050 6,964,058 3,482,029.00 173544325 Yes
63 |DAAR COVMUNCATIONSLTD 1,975,000,000 Yes
64 | NEWSWWATCH COVIMUNICATIONS 107,500,000 No
65 |ATTN 100,000,000 No
66 |JAP TELECOVMUNICATIONSLTD 600,000,000 No
67 |OCOURAGE COVIMUNICATIONS LTD 309,000,000 No
68 |OPL289 975,000,000 No
69 |TRANSKYLTD 263,120,000 No
70 |(JDZ 874943130 No
71 |[CHANNELS TV 50,000,000 No
72 |RIMAS ENVIRONVENTAL SYSTEMS 1,009,411,000 No
73 |HABLARESOURCESLTD 257,000,000 No
Adjustment 2013
74 | Wite-offof Investnent in dispute - 4448279000
75 |Wite-off of unsubstantiable balances - 71,708,000
76  |Investment wrongly omitted from 2013 financial statements 6,620,720,000
Adjustment 2014
77 |Wite off of Investment - 999,707
GRAND TOTAL 43,875,773,119
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NOTE: 1.0

SUMMARY OF GROSS/NET RECHEIPTS FROM FAAC JANUARY — DECEMBER 2021

SHARE OF FAAC (STATUTORY REVENUE)

2021 2020
A B
MONTHS m&}rg&m\, FAAC DED. TOTAL I\EI'HSETCEFHJT??Y FAAC DED TOTAL
JAN 2,198,329,363.77 5345%,143.9 | 2732865807.76| 3,014,317,664.54 900,100,491.23 3,914,418,185.77
FEB. 2,417,028,564.94 54280745224 295983601718 2,610358,655.2 900,100,491.23 3,510,459,146.45
VAR 1,967,753,778.26 61402235883 | 2581,77613714| 214403732444 955,132,341.74 3,100,169,666.18
APR 2,050,080,958.86 614850,185.16| 267391912402 2,185257,506.74 956,132,341.74 3,141,389,848.48
MAY 2,360,422,204.88 623453814.74| 2992876,11962| 1,493697,543.30 956,132,341.74 2449,829,885.04
JUNE 1,921,165,992.78 611,040563.08| 253220655681 2,176650,902.31 585,916,792.99 2,783,567,695.30
JLY 3,038,620,022.07 102383118749 4,062451,20966| 2,316080,312.42 585,916,792.99 2902,977,105.41
AUG, 3,282,582 316.03 1,080587,06540 | 4,313,169,38243 | 3,08599,637.2 585,916,792.99 3,673,916,430.21
SEPT. 2,347,230,424.84 1063391, 7256 | 341062221740 3,100621,078.70 533,750,344.40 3,634,380,423.10
QOCT. 2,892,247, 703.83 108920041367 | 3,981,457,117.50| 1,790,567,933.50 533,759,344.40 2,324,327,277.90
NOV. 1,962,801,656.05 1,041,69,140.74 | 2604,470,806.79| 1,863,628,697.13 533,799,344.40 2,397,365,041.53
DEC. 2,283,046,054.68 1,0516143P.23 | 3344,66043391| 2,207,7/96062 533,790,344.40 2,711,539,035.02
TOTAL (N) 28,339,288,140.99 9,851,022487.13 | 38/190,310,62812 | 27,989,976,946.14 8,564,385,764.25 36,554,362, 710.39
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SHARE OF STATUTORY ALLOCATION

c D
MONTHS 13%MNERAL B(SITA:GBE‘;NK EXCHANGE GAIN ﬁl ZATION gOLTREFUNDS AUGMENTATION EEEE VATION ON I\SII(I]N_IIE[R)’AL TOTAL 2021

JAN. 572071458110 - 10059412185 19398560470 - - - -l 6,015,24,357.65
FEB. 490842325547 - - - - - - || 49084282554
MAR. 673223278073 - 3859608 XB1.4251604 - - - -l 6,997,531,262.8
APR. 7,401,909701.17 - 56,67597537 - -l 2183201847 - -l 7,680,617,605.01
MAY 654581980336 416806171 57,627, 32890 - - 147838012 31 - -l 6,/5496,306.28
JUNE 4011,680 77661 - 433043145 - - 37200078 -| 5019471 4,479,863,193.5
JULY 1092354 871.64 - 7567082654 - - - - - 10,999,265,768.18
AUG. 934067067062 - 63830998 - - - - -l 9404,501,603.57
SEPT. 476380369739 - 89,723,07604 - -l 3E72003078 - -l 5,208,336,804.21
OCT. 1000820631928 - 7964072257 - - - - -|  10,087,347,041.85
NOV. 3507, 2285036 - 8219091945 - 1,109168009234 - - -l 4,698553911.15
DEC. 924558084415 - 102501,487.10 - 332776082 - - -l 9,351,819,00207
TOTAL (N) | 83,115,339,200.88 4,160,961.71 73587205830 | 455458,170.74 | 1,112487,853.16 | 1,109,160,092.34 - 55,071,954 | 86,587,950,291.34

Total Gross 170,695,596,414.44

FAAC Deduction 9,851,022,487.16

Total Net 160,844,573,927.28
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RIVERS STATE GOVERNIVENT
DEDUCTIONS AT SOURCE FROMIFAAC FOR THE PERIOD JANUARY - DECEIVBER 2021

SNo, DESCRIPTION JAN FEB. MARCH| APRIL| MAY JUNE] JULY] AUGUST| SEPTEVBER| OCTOBER| NCOVEVBER| DECEVEER TOTAL (N)
9 Foreign Loans to State
a s, 22712477086 23539600411 235305084.11) 23530608411 235306084.11) 235306,084.11| 235306084.11| 235396084.11| 225009M347] 225209M347] 2250347 22 50M347) 3,044,981,13851

Purchase of Federdion
2 |Account Distribution of T76790.59 776 799.59 776,799.59 7767959 776,799.59 776,790.59 776,790.59 776 799.59 776,790.59 776, 790,59 77679959 77679959 9,321,595.08
Sofwere - Cada Books

Restructring of
3 |Cornmercial Bark Loans 306,634,568.54 305,634, 56854 0663456854 30663456854 30563456854 305634,568.54 30563456854 AB63456085Y 066356854 30663,56854 30663456854 30663456854 3,679,6M,82248
into FGM Bonds

4 |Ecological Fundis

Diaoton i St J 712490600 7205171297 8064636250 682511079 1004674816 11622312707  G,009388 1072347742 7019035108 9012556055 877,3%0,167.16

5 |CBN Budget Support. - - - - - | 1B4eB 11778 15490811778 154908177 15490811774 13490811778 15490811774 9204870647

Deduction for Excess

6 |Cude Account Loan - - - - - | 1mEmETAT  1BerETRE 1BEBTATE  1BEGTATE 1BEBIAE  1BEETAE 76005464250
Facility o the Stetes.
7 |FG Selary Briloutto States. - - - - - | ecgommssy  mogrEmse|  eaumsessd 8997280550 897250550 907259550 SMEBSTIA

Deduction for the liquiclaion
ofjudgermert dekts on
8 behalf of 36 Stete - - - E E E E - - 1043584075 - -l 1043583075

Covernment (1/20)

TOTALS (N) 534,536, 1399 | S42,807,452 24 | 614,022,358 M | 61,859,165.16 | 623453,31.74 | 611,040,563.03 | 1,023831,187.49 | 1,030,587,006.40 | 1,063,391,79256 | 1,089, 200413.67 | 1,041,669,149.74 | 1,061,614,37r9.23 | 9,851,02248649




EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

CAPITAL EXPENDITURE FOR THE PERIOD JANUARY TO DECENVBER 2021

NOTES |ADMINISTRATIVE SECTOR:
ORG CODE |MDAs BUDGET 2021 ()|  ACTUAL 2021 ()| SURPLUSIDEFICIT (%)
011100100100 |GOVERNMENT HOUSE 50,664,247011.37] 2321040806894  27,443,843,942.43
011200300100 |R/S HOUSE OF ASSEMBLY 600,653,000.00 360,000,000.00 240,653,000.00

7.0 [012500100100|HEAD COF SERVICE 842,456,000.00 1,417,084,630.90 (574,628,630.90)
011101300100 |SECRETARY TO THE STATE GOVERNMENT 2,263,081,000.00 8031332 70399]  (5,738,251,703.99)
011101300200 |INFORMATION & COMM. TECHNOLOGY DEFT. 1,433,976,000.00 680,000,000.00 753,976,000.00
011101300200 [R5 ICT - 7,000,000.00 (7,000,000.00)

TOTAL| 55824413,011.37|  33,70582040383)  22118502,607.54
ECONOMIC SECTOR:
ORG CODE |MDAs BUDGET 2021 ()]  ACTUAL 2021 ()] SURPLUSIDEFICIT ()
025300100100 |[MINISTRY OF HOUSING 14,416415307.89)  (14,416,415,307.89)
023400400100 | RIS ROAD MAINTENANCE & REHAB. AGENCY 1,423,527,000.00 2,084,531,063.22 (661,004,053.22)
022600100100 [MINISTRY OF TRANSPORT 1,106,527,000.00 - 1,106,527,000.00

71 2300100100 MINSTRY OF WORKS 72,000,167,83329]  102,73608754460]  (30,726,919,711.31)
023100100100 |MINISTRY OF POAER 1,603,264,000.00 3980,829,75456|  (2,377,565,754.55)
022000100100 |[MINISTRY OF FINANCE 30,600,706,000.00 1,44933313202]  29,151,372,867.98
022000100100 |RIRS 00,000,000.00 1,046,425219.99 (246,425,219.99)
026000100100 |SA - LANDS 60163200000  10,21502508000]  (9,613,393,060.00)
02600100100 |MINSTRY OF CULTURE AND TOURIGH 1,111,305,000.00 917,092,083.00 194,212,912.00
02600100100 |MINISTRY OF AGRICULTURE 16,107,080,000.00] _ 2,796,313,22250 13,310,766,777.50

TOTAL| 125363,208,833.29) 139,642052,38277|  (14,278,843,549.48)
SOCIAL SECTOR:
ORG CODE |MDAs BUDGET 2021 ()|  ACTUAL 2021 (i) SURPLUSIDEFICIT ()
053200100100 [MINISTRY OF SPORTS 2,366,226,658.69 2,149,460,000.00 216,766,659.69

- |053505300100 [R/SV\ASTE MANAGEMENT AGENCY 2,530,789,348.86 4560,00000000]  (2,029,210,651.14)

F="1611100100307 | BURBAL FOR SPEOAL PROUECT | Ten56158162548|  (60,561,581,625.49)
051700100700 [MINISTRY OF EDUCATION 30,466,201,000.00 746074628023 22,996,454,719.77
052100100100 [MINISTRY OF HEALTH 24,823,770,000.00] 23,193, 189,064.61 1,630,580,935.39
051702100200 |RSUST NEW GAMPUS DEVELOPMENT PROJECT 15163200000 1862751551433  (18,475,883,514.33)
051702100200 [MINISTRY OF SOCAL WELFARE 1,520,000,000.00 1,213716,717.31 306,284, 282.69
051702100200 [MINISTRY OF ENVIRCNMENT 3,806,161,348.86 15,000,000.00 3,790,161,348.86
051702100200 [MINISTRY OF WATER RESOURCES 1,404,628,000.00 45,130,000.00 1,350,498,000.00
051702100200 | SURVEYCR GENERAL 101,632,000.00 15,000,000.00 86,632,000.00

TOTAL| 67,170,040,356.41 117,850,338,201.96]  (50,680,297,845.55)
LAW AND JUSTICE SECTOR:

- |ORG CODE [MDAs BUDGET 2021 ()]  ACTUAL 2021 ()] SURPLUSIDEFICIT (%)

~ 032600100100 [MINISTRY OF JUSTICE 1,000,000,000.00 3561 527,69%.13]  (2,551,527,695.13)
032605100100 |[JUDICIAL {HIGH COURT) 742,896,000.00 709,447 ,500.00 33,548,500.00
032605100100 |RS CUSTOMARY COURT OF APPEAL (CCA) 227,448,000.00 100,000,000.00 127,448,000.00
032605100100 |RS JUDICIAL SERVICE COMMISSION 60,653,000.00 230,326,500.00 (169,673,500.00)
TOTAL|  2,031,097,000.00 4,591,301,695.13]  (2,560,204,695.13)

SPECIAL HEADS
ORG CODE |MDAs BUDGET 2021 ()]  ACTUAL 2021 (i) SURPLUSIDEFICIT (i)
7E  IA00100T0(GH SEOURTY VOTE 2141972493623 67,736.271,70698  (46,316,546,773.75)
0234020100100GH CONTINGENCY FUND 20,000,000,000.00]  14,837,306,778.15 5,162,693,221.85
023402010010{GREATER PHDEV. AUTHORITY 360,653,000.00 71,919378.04 288,733,621.96
023402010010]PURCHASE OF FGN SOFTVWARES 18,125,007.50 9,321,59.08 §,803,412.42
023402010010]ECOLOGICAL FUNDS TO STATES (REFUNDS) 4,354,620, 112.00 877,330,177.16 3,477,289,934.84
02340201001 0§ ENVIRONMENTAL IMPROVEMENT 9,465,668, 345.66 9512,840,316.00 (47,152,467.14)
02340201001 0] REFORMS CF GOVERNMENT & GOVERNANCE 68,067,346,804.64]  10,624,065057.87]  57,443,200,846.77
0234020100100C0VID 19 4499867176421  13,666666,66400  31,332005,100.21
TOTAL| 168,684,829,97244) 117,335713,075.28]  51,349,116,897.16

GRAND TOTAL (ALL SECTORS) 413,125,225,758.97
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NOTE 9.1

RIVERS STATE GOVERNNVENT
RVSG LOAN STOCK & DEBT SERVICE - FY21
(EXTERNAL LOAN OBTAINED FROMWORLD BANK) :
1) SEEFOR
2) PHWSS PROJECT (IDA)
3) PHWSS PROJECT (AfDB)

DESCRIPTION ANOUNT (N)

A | BEGINNG BAL:

EXTERNAL LOAN 26,681,544.00

B | NEWLOAN DISBURSEIVENT:

SEEFOR -

C | AVAILABLE BALANCE: 26,681,544.00

D | DEBT SERACE

PRINCIPAL 2,131,486,796.98
E INTEREST:
EXTERNAL 913,494,341.53

F | TOTAL DEBT SERMCE:

PRINCIPAL/INTEREST 3,044,981,138.51

G | DISBURSED OUTSTANDING DEBT 24,549697,747 02
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RIVERS STATE GOVERNIVENT

CLOSING CASH BOOK BALANCES OF MDAs

AS AT DECENVBER 2021
VDA: ACTUAL ACTUAL
2021 2020

ADMINISTRATIVE 1,842,506,305.73 250,066,367.23
ECONOMIC 5,088,826,939.64 1,754,702,983 61
LAWAND JUSTICE 800,612,859.04 97,483,499.09
SOCIAL 3,235,353,334.47 1,038411,185.95
SPECIAL HEADS - 1,097,748,968.02

10,967,299,438.88 4,238,413,003.90
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SUVIMARY OF PENSIONS AND GRATUITY

FOR THE PERIOD JANUARY - DECEVBER, 2021

SNo.| Month | MainStream(N) | Parastatals () Total(¥)  |No. of Staff
1 |January 167873832273 | 161,839797.32 | 1,840578,12005| 20285
2 |February 167799757769 | 16196643323 | 1,839,964,01092| 20280
3 [March 167676762539 | 16265351198 | 1,839421,137.37 | 20272
4 | Apil 167675614981 | 16219545948 | 183895160929 20267
5 |May 167645100053 | 16219545048 | 183864646001 | 20262
6 |June 177823046363 | 17008223261 | 194831269624 | 21,126
7 |duly 177812723252 | 16966285876 | 194779000128 | 21,119
8 |August 1778133664.71 | 168521,10502 | 194665476973 | 21,112
9 |Seplemmber | 177752824164 | 168521,10502| 194604934666 | 21,105
10 | October 1776880,169.24 | 168521,10502 | 194540127426 | 21,009
11 |November | 177628746951 | 168521,10502| 194480857453 | 21,002
12 |Decerrber | 177559858818 | 168,521,10502| 1944,11969320| 21,086
TOTAL 20,827,496,505.58 | 1,993,201,277.96 | 22,820,697,783.54
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RIVERS STATE GOVERNMENT OFNIGERIA
STATEVIENT OF COMPARISON OF BUDGET & ACTUAL AMOUNTS
FOR THE YEAR ENDED 31ST DECEVIBER, 2021
BUDGET APPROVED ON THE CASH BASIS

CLASSIFICATION OF PAYMENTS BY NATURE OF THE EXPENSE

EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

Difference: Fina

Notes Actual Amounts Final Budget Budaet & Actual
(amourts in milfions of naira)
RECEIPTS
Statutory Allocation 1 170,655,506,414.41| 218,726,706,747.80 43,031,110,333.30
Taxation 2 123663 52,40.63| 91,800,000000.00] (31,863,952,40.63)
Licenses, Fines & Fees 3 613,323581.44| 5905,817,891.20 5,293,494,300.76
Trading Activiies 4 12,251,278 917.66| 75,149,787,947.80 62,868,509,030.14
CAPITAL RECEIPTS: 80-83 263,170,458,844.62| 68,254,112947.00] (194,916,345,897.62)
IGR 4,870,928,432.25
FGN CREDIT 222 3B4,456,277.37
LOAN (DCMESTIC) 35,715,074,135.00
TOTAL RECEIPTS: 570,394,610,257.76| 459,837,425,533.80| (110,557,184,723.96)
PAYMENTS
Operations
Salaries, WWages, & Enployee Benefits 50-55 92,882,774,881.88| 110,859,246,402.58 17,976,471,520.70
Operating Costs 6.0-82 25044 200502.98| 18541,348,782.47 (6,502,860,720.51)
Purchase/Construction of property, plant &
equiprrert 70-74 413125, 225,758.97| 267,901,510,643.48 (145,223,715,115.49)
Repaymert of borrowings & interest charges | 9.1-93 3261351367988 | 28,000,000,000.00 (4,613,513,679.98)
Tota Payments o £63,665,723,823.81| 425,302,105,828.53| (138,363,617,995.28)
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RIVERS STATE GOVERNMENT OFNIGERIA
STATEMENT OF CASH RECHPTS & PAYMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2021

)EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

N Receipts controlled | Receipts for/by
by entity third parties
(amourts in miflions of nairg)
RECEIPTS
Stetutory Allocation 1 124,777,840,920.36| 9851,022487.16
Value added tax (VAT) 1 45917, 755,494.08
Total FAAC 170,695,596,414.44
Taxation
Income Tax 2 123,663,952 490.63
Licences, Fines & Fees 3 613,323531.44
Trading Activities
Proceeds from frading activities 4 12,251,278917.66
44880
Other Receipts (IGR) 83 4,870,928, 432.25
FGN Credits 222 584,4%6,277.37
Loans: Comercial 35,715,074,136.00
Total Receipts 570,394,610,257.79|  9,851,022,487.16
PAYVENTS
Operations
Salaries, W\ges, & Employee Benefits 50-54| 92832774881.88
Operating Costs 6.0-61 5042005088 20634480645
CAPITAL EXPENDITURES
Purchese/Construction of property, plart &
equipment 7.0-74| M312522575897
LOANS & INTEREST REPAYVENTS
Repayment of bomowings & inferest charges [ 91-93 RNB1351367998 | 998,130,22453
Total Payments 563,665,723,823.81| 11,944,484,030.98
Decrease/Increase in cash during the period 6,728,886,434.98
Cash as at 1st January 2021 4238 413,003.90
Cash as at 31st Decenber 2021 = 10,967,299,438.88
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NOTE X

DISCLOSURE NOTE IN STATE FINANCIAL STATEMENTS FOR THE YEAR 2021

XX Stete is participating in the VWord Bank asisted State Fiscal Transparency, Accountability and Sustainability Program for Result

(SFTAS Program). For patticipation inthe Program, the State must fully meet the Eligibility Griteria and amount eamed is determined by
performance against a set of Distributed Linked Results which terms are defined in Subsidiary Grant Agreement dated  xxxx.
The achievement of performance by the State is verified by an Independent Verification Agent. The Program Expenditure Framework for
SFTAS Program comprises expenditures incured in the following budget lines:

2021 2020 2019
Personnel Overheads Total |Personnel Overheads Total |Personnel Overheads Total
Ministry of Finance 280,779903.29| 36,000,000.00 287,365,282.90| 365,000,000.00 273,023943.67| 36,000,000.00
Ministry of Budget 105,097,213.49|  36,000,000.00 95,585,600.44f 365,000,000.00 100,212,485.85| 36,000,000.00
Included in MOF Included in MOF Included in MOF
Accourtant-Ceneral's Office  [payroll 28,800,000.00 payroll 28,800,000.00 payroll 28,800,000.00
OHincludes OH includes OHincludes
Board of Intermal Revenue the staff salary the staff salary the staff salary

The State was found eligible to participate in the Program for 2018 and 2019 for verification and disbursements occurred during the
year. Verification and disbursement for 2020 is to occur in 2021. The disbursements below were received as grants from Federal
Govermment in the State's (Consolidated Revenue Fund) and are reflected in the activity and balances under Note XXX (nofe for

cash and bank balances)
NOTEZ:
201 220 19
Amount eamed for 2019 Performeance - - -
Amount eamed for 2020 Performancs - 950000000 -
Amount eamed for 2021 Performance - - -

84



PART THREE
COMMENTS AND OBSERVATIONS ON THE FINANCIAL STATEMENTS
SCHEDULE OF COMPARISON OF BUDGET & ACTUAL AND
CLASSIFICATION OF RECEIPTS AND PAYMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2021

EPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

VARIANCE: % of
Final Budget (N) Actual (N) Favourable/ Performance%| Actuals

Classification (Adverse) (N} on Total
RECEIPTS:
Statutory Allocation 218,931,216,200.32 170,696,526, 41441|-  48,235,619,785.91 77.97 | 29.93
Taxation 91,800,000,000.00 1236639524963  31,863,952,499.63 134.71 21.68
Licenses, Fires & Fees 5906,817,891.20 613323581.44|-  5,293,494,309.76 10.38 0.11
Trading Activities 5130,782947.15 1225127891765 7,111,495,970.51 238.36 2.15
CAPITAL RECEIPTS: 138,264,117,947.00 263,170,458,84462| 124,906,340,897.62 190.34 46.14
Total Receipts for Y2020 460,041,934,985.67 | 570,394,610,257.76 | 110,352,675,272.09 123.99 | 100.00
EXPENDITURE
Salaries, Wages and Employee Benefits 117,361,246, 40258  92,882,774,881.88 24,478,471,520.70 79.14 16.48
Operating Costs 1856661512647 25,044,209,502.98 |- 6,477,594,376.51 134.89 4.44
Total Recurrent Expenditure 135,927,861,529.05 117,926,984,384.86| 18,000,877,144.19 86.76
Purchase/Construction of property, plart & equipmert 267901,51064348 413125224, 758.97 |- 145,223,714,115.49 154.21 73.29
Repayment of bormowings & interest charges 28,000,000,000.00 32613513679.98 |- 4,613,513,679.98 116.48 5.79
Total Capital Expenditure 295,901,510,643.48 445,738,738,438.95|- 149,837,227,795.47 150.64
Total Payments 431,829,372,172.53 | 563,665,722,823.81 |- 131,836,350,651.28 130.53 [ 100.00
Increase/Decrease in cash during the Year 6,728,887,433.95
Opening Balance as at 01/01/2021 4,238,413,003.90
Closing Balance as at 31/12/2021 10,967,300,437.85

3.0 BUDGETARY/ACTUAL PERFORMANCE REVIEW
The Rivers State approved budgeted expenditure stood at N431,829,372,172.53, while
the approved budget had a projected revenue of N460,041,934,985.67.

However, the actual amounts stood at IN563,665,722,823.81 for actual total
expenditure and N570,398,610,257.76 for actual total revenue, representing a
performance rate of 123.99% and favorable variance of N110,352,675,272.09 in
revenue and an adverse variance of N131,836,350,651.28 in expenditure. A
breakdown of the actual total expenditure shows recurrent expenditure which stood at
N117,926,984,384.86 with a performance rate of 86.76%, while capital expenditure

had a total of N445,738,738,438.95 representing 166.48% performance.
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Details Budget (N) Actual (N)

Total Revenue 460.041,934,985.67 | 570,398.610,257.79

Recurrent Expenditure | 135,927,861,529.05 | 117,926,984,384.86

Capital Expenditure | 295,901,510,643.48 | 445,738,738,438.95

Total Expenditure 431,829,372,172.53 | 563,665,722,823.81

Table 1

3.1 REVENUE PERFORMANCE IN 2021
The table below shows the actual revenue performance for the year:

Classification

Revenue (N)

Statutory Allocation (FAAC)

170,695,596,414.41

Taxation 123,663,952,499.63
Internal Revenue (IGR) 12,864,602,499.10
Capital Receipts 263,170,458,844.62

Total Receipts 570,394,610,257.79I

Table 2

This is further broken down into different Classification of Revenues follows;
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REVENUE CLASSIFICATION

Classification Budget Actual

Statutory Allocation 218,931,216,200.32 170,695,596,414.41
Texation 91,800,000,000.00 123,663 952,499.63
Licenses, Fines & Fees 5,906,817,891.20 613,323,581.44

Trading Activiies 5,139,782,947.15 12,251,278,917.66

Capita Receipts 138,264,117,947.00 |  263,170,458,844.62

Total Receipts for Y2021 460,041,934,985.67 | 570,394,610,257.76

Table 3

From the above table, the total receipts to the State Government during the year ended
315 December, 2021 amounts to N570,394,610,257.79 as against projected revenue of
N460.041,934,985.67. This represents a significant favorable performance of
123.99%.

3.2 EXPENDITURE

3.2.1 RECURRENT EXPENDITURE

The State recorded about 9.05% decrease in the total recurrent expenditure from
N129,661,453,859.42 in 2020 to N117,926,984,384.86 for the year ended 31
December, 2021 as obtained in the General-Purpose Financial Statement. The actual
recurrent expenditure is also less than the projected recurrent expenditure of
N135,927,861,529.05 (as shown in the Statement of Comparison of Budget and
Actual), recording overall favourable variance of N18,000,877,144.19 in recurrent
expenditure profile for 2021. MDAs have been advised to ensure that increase in
recurrent expenditure do not escalate beyond the projected amounts. It is worthy of
note that, this year has recorded a high level of compliance. It is, however, expected
that capital expenditure takes a substantial part of the total expenditure.

Percentage distribution of the recurrent expenditure component is as follows:
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Salaries, Wages

and Employee

Benefits 92,882,774,881.88 78.76%
Overhead 13,099,725,472.00 11.11%
Bank Charges 11,944,484,030.98 10.13%
Total 117,926.984.384.86 100.00%

Fig. 3.2 Distribution of Recurrent Expenditure

10.13%

® Salaries, Wages and
Employee Benefits

® QOverhead

Bank Charges

A comparative analysis of the recurrent expenditure further shows the following:

2021 Actual 2020 Actual 2019 Actual
Personnel Costs | o5 ¢e 774.881.88 | 90,147.890,197.42 | 63-208:479,962.48
Operating Costs 25,044,209,502.98 | 39,513,563,662.00 | 29,515,071,995.48
Total

117,926,984,384.86 | 129,661,453,859.42 | 92,723,551,957.96

Further analysis reveals that there was an overall N11,734,469,474.56 or 9.05%
decrease in recurrent expenditure when compared to 2020 as shown below:
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2021 Actual 2020 Actual Savings/(Deficit)
Personnel Costs | g g0 774,881.88 | 90,147,890,197.42 | 2734.884.684.46
Operating Costs 25,044,209,502.98 | 39,513,563,662.00 14,469,354,159.02
Total 117,926,984,384.86 | 129,661,453,859.42 |  11,734,469,474.56

3.2.2 COMPARATIVE ANALYSIS OF CAPITAL EXPENDITURE

In the GPFS, major areas of Actual Capital Expenditure are itemized as shown below:

% Actual on | % Actual
Actual Budget Budget on Total
Administrative 44 .43% 7.56%
Sector 33,705,820,403.83 60,654,247,011.37
Economic o 0
Sector 139,642,052,382.77 | 134,559,727,831.29 -3.78% 31.33%
Social
Services -66.12% 26.44%
Sector 117,850,338,201.96 70,944,539,800.82
Law and o o
Justice 4,591,301,695.13 1,742,996,000.00 -163.41% L03%
1 V)
Special Heads 117.335,713.075.28 ] 26.32%
Loan o o
Repayment 32,613,513,678.99 | 28,000,000,000.00 -16.48% 1.32%
TOTAL 445,738,739,437.96 | 295,901,510,643.48 100.00%
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Sectoral Distribution of Capital Expenditure

7.32%

‘ I 31.33%

 26.32%

7.56%

1.03:{‘. 26.44% "

® Administrative Sector

Law and Justice

Economic Sector

Special Heads

Social Services Sector

Loan Repayment

Administrative Sector accounted for about 7.56% of the total expenditure. While
Economic, Social Services Sectors and Law/Justice and accounted for 31.33%,
26.44% and 1.03% respectively. Special Capital Expenditure Heads accounted for
26.32% and 7.32% of the total Capital was expended on Loan Repayment.

Further investigations and physical project inspection exercise shows that the
significant expenditure on developmental projects across the State account for the
Economic and Special Services Sector-skewed Capital Expenditure.

However, the State recorded a total increase of N261,366,591,676.81 when compared
to the actual Capital Expenditure of 2020 as shown below:

2021 Actual 2020 Actual Savings/(Deficit)
Administrative
Sector 33,705,820,403.83 20,464,897,837.98 | - 13,240,922,565.85
Economic
Sector 139,642,052,382.77 85,278,028,393.08 | - 54,364,023,989.69
Social
Services Sector 117,850,338,201.96 23,947,396,852.26 | - 93,902,941,349.70
Law and
Justice 4,591,301,695.13 7,207,173,735.28 2,615,872,040.15
Special Heads |11 335 713 075,08 31.462,459.934.55 | - 85,873,253,140.73
Loan
Repayment 32,613,513,678.99 16,012.191.008.00 | - 16,601,322,670.99
TOTAL

445,738,739,437.96

184,372,147,761.15

-261,366,591,676.81
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3.3
Repayments on borrowings and interest charges, representing 5.79% of Total
Expenditure for the period as detailed on the Consolidated Revenue Fund (Statement
No. 3), recorded an adverse budget as the actual expenditure was N 4,613,513,679.98
more than the budget of N28,000,000,000.00 as shown below.
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REPAYMENTS ON BORROWINGS AND INTEREST CHARGES

% OF ACTUAL ON

EXPENDITURE ACTUAL FINAL BUDGET TOTAL
Salaries, Wages and
Employee Benefits 92,882,774,881.88 117,361,246,402.58 16.48%
Operating Costs 25,044,209,502.98 18,566,615,126.47 4.44%
Capital Expenditure 413,125,225,758.97 267,901,510,643.48 73.29%
Repayment of
borrowings & interest
charges 32,613,513,679.98 28,000,000,000.00 5.79%

563,665,723,823.81 431,829,372,172.53 100.00%

Fig. 3.4 Distribution of Total Expenditure

73.29%

5.79%

16.48%

’ 4.44%

® Salaries, Wages and Employee

Benefits

® QOperating Costs

B Capital Expenditure

Repayment of borrowings &

interest charges

91



7BNEPORT OF THE AUDITOR-GENERAL OF RIVERS STATE ON THE 2021 FINANCIAL STATEMENTS

When compared to 2020, there was a N7,819,750,650.98 increase in Repayment of
Borrowings and Interest Charges as represented below:

35,000,000,000.00
30,000,000,000.00
25,000,000,000.00
20,000,000,000.00
15,000,000,000.00
10,000,000,000.00

5,000,000,000.00

Repayment of borrowings & interest charges

2021

3.4 BANK CHARGES

There was a 680.66% increase in bank charges from N1,530,049,473.00 in 2020 to N
11,944,484,030.98 in 2021. This actual expenditure is also in excess of the final

2020

budget of N664,733,656.00 and represents a decline from the records of 2020.

However, there is still room for improvement with respect to bank reconciliation and

especially on recovery of excess bank charges.

ACTUAL 2021

BUDGET 2021

ACTUAL 2020

BANK CHARGES

11,944,484,030.98

664,733,656.00

1,530,049,473.00
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14,000,000,000.00

12,000,000,000.00

10,000,000,000.00

8,000,000,000.00

6,000,000,000.00

4,000,000,000.00

2,000,000,000.00

BANK CHARGES

2021
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2020
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PART FOUR
OBSERVATIONS AND COMMENTS ON MINISTRIES, DEPARTMENTS
AND AGENCIES (MDAs)

PENSION, GRATUITY AND DEATH BENEFITS VERIFICATION

It is the statutory duty of the Auditor-General for state to certify all pension, gratuity
and death payment. Part of this duty is to be sure monies so certified have been paid as
authorized. Attempts by my office to carry out this statutory duty have proved abortive
over the years. I only certify but do not confirm actual payments. Hence the payment
reported in the financial statement of 2021 is not confirmed as the verification of
payments was not done by the Auditor-General: State.

The figures below, however, represent the amounts duly certified by the Auditor-
General as Pension, Gratuity and Death Benefits of the State for the period January to

December: 2021.

NO. OF FILES
MONTH CERTIFIED PENSION GRATUITY
JANUARY 91 160,453,079.58 525,511,419.57
FEBRUARY 167 298,960,987.33 917,145,442.41
MARCH 171 307,469,726.61 875,407,232.14
APRIL 103 147,864,582.30 507,810,077.87
MAY 113 221,816,417.49 719,046,474.01
JUNE 110 161,596,323.24 548,185,340.80
JULY 111 184,619,876.04 602,207,079.72
AUGUST 143 245,343,934.81 755,889,435.94
SEPTEMBER 113 285,249,294 .81 605,721,672.50
OCTOBER 130 237,105,337.43 683,240,057.26
NOVEMBER 123 198,220,953.85 651,214,027.37
DECEMBER 95 182,644,753.16 463,057,449.98
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1,470 2,631,345,266.65 7,854,435,709.57

CERTIFIED PENSIONS, GRATUITY AND DEATH BENEFITS LIABILITY 2021

Note that the number of files represents the persons that were certified as qualified for
payment of pension and gratuity. It does not represent the amount paid as payment is
the sole responsibility of the ministry of Finance. It should also be noted that death
liability is included in the pension and gratuity liability.

COMPARISON OF CERTIFIED PENSION, GRATUITY AND DEATH BENEFITS LIABILITY

2021 2020 2019
NO. OF CERTIFIED 1,470.00 1,498.00 1,811.00
PENSIONS (N) 2,631,345,266.65 3,115,470,355.50 3,673,404,924.27
GRATUITY 7,854,435,709.57 9,784,378,967.39 11,177,726,326.14

Again, note that the increase or decrease in the table above is due to the number of
files certified for payment in the respective years. It is also due to the grade level of
staff retired in those years; and not increase in the rate or scale used for computation.

GOVERNMENT INVESTMENTS

Several attempts but to no avail, have been made by my office to be allowed to audit
and authenticate the profile of investments as contained in the Financial Reports of the
Accountant General including the reported dividend to date. Thus I recommend that a
back duty confirmation of returns on investment be conducted to ensure that the state
government is getting what is due her and recovers all returns on investment; rent,
interest, dividend, shares, etc.

The attention of the Accountant General is also drawn to the cash balance on the
Reserve Fund Account of the state to the tune of N1,400,000,000 that has been left
dormant and without review since 2014. This account needs to be reactivated with all
its associated interest for the state benefits.
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FECTS OF STAFF RETIREMENT IN THE WAGE BILL OF THE STATE.

Despite the efforts of the state government in reducing the wage bill, not much has
been achieved in this regard given the extent of retirement in the past years. In the
year 2020, the financial statement reported a total wage bill of N70,497,874,467.38
while 2021 it reported N70,062,077,098.34 showing a little margin of
N435,797,369.38.

There is need for the government to put in strategy to check non-salary items,
inclusion of ghost names, falsification of grade levels, inclusion of retired and dead
workers in the salary vouchers, through the back door employment, etc. as causes to
and salary leakages.

INTERNALLY GENERATED REVENUE

The internally generated revenue shows the fiscal wellness and economic viability of a
state and the need for the increase in internally generated revenue of the state cannot
be overemphasized. Revenue is the engine that funds development and makes a strong
economy that can create employment opportunities and actualize the mission and
vision statement of the state. The survival of any vibrant state should not be largely
dependent on federal account allocation committee allocations.

Rivers state is naturally endowed with abundant human and natural resources that if
properly harnessed would yield internally generated revenue that the state can survive
on even without federal allocation. The government can set up institutions or revive
ailing ones that would make use of those abundant resources to yield revenue for the
state. The state government can take advantage of the overwhelming population, its
rich cultural heritage, the mangrove forest, the swamps, the rivers and the beaches,
serene and friendly environment to create more revenue generating opportunities.

AUDIT QUERIES

Several Audit queries were issued from the examination of payment vouchers and
other accounting documents as it was observed with dismay the poor manner in which
the Accountants maintain the books of accounts of the various MDA’s. The
observation ranges from non-availability of records, insufficient documents to back up
payment, inappropriate authorization, poor dating of records, etc. Response to these
queries is still adjudged to be poor as most of the issues raised are usually not

addressed properly or not even responded to.
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RETIREMENT OF ADVANCES BY MDA’S

It has been observed that the MDA’s do not retire advances given to key staff for
proper accountability and stewardship, this is a poor practice that has become a norm
despite the audit queries raised on this matter. The attention of the Accountant General
is drawn to this anomaly for him to take drastic steps to ensure accountability and
stewardship,

BOOK-KEEPING

This is simply the recording of financial transactions and a part of the accounting
process of any MDA. It involves preparing source documents for all transactions,
operation and other events of the MDA.

The standard of book-keeping and financial control has been very poor over the years
and despite all audit queries, there has been no significant improvement. Most MDA’s
do maintain all the required accounting books and the skeletal accounting records
maintained are not kept to date or properly posted. It is very alarming that some
accountants upon audit inspection cannot present a well detailed cashbook capturing
all cash transactions in line with appropriate payment vouchers and bank
reconciliation statements to verify the true cash and bank balances.

The attention of the Accountant General is drawn to this.

INTERNAL CONTROL

Internal control refers to the whole system of control, financial and otherwise,
established by the management in order to carry on the business (in this context) of an
MDA in an orderly and efficient manner to ensure that management policies are
adhered to, so that the assets are safeguarded and to secure the completeness and
accuracy of the records of the MDAs.

In most MDAs, there are no internal audit units/internal auditor to monitor the
procedures established by management. In places where there are internal audit units,
the management does not adhere to the advice of the internal auditors, thereby
overstepping the same control they established. There is dire need to improve on the
internal control unit to reduce the complains on poorly prepared accounting
documents as it behooves on the internal auditor to ensure orderliness, accuracy and
reliability of records, prevention and early detection of fraud and errors, and timely
report of observations to management for necessary actions.
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The absence of the internal audit unit/ internal auditor in most MDAs has contributed
greatly to the poor documentation of financial transactions that has attracted a lot of
queries in recent times.

SEPARATION AND ROTATION OF DUTIES

Separation of duties is a critical internal control designed to reduce the incidence of
mistakes or fraud by assuring that no single employee has the potential to both
perpetrate and hide errors or fraud in the course of his or her duties.

There should be a well-defined segregation of duties between department, units and
individuals, such that no one person handles a particular transaction from start to
finish. It is also important to rotate the duties of staff to ensure that no one deals with
an aspect of job permanently. The essence is to ensure that such individuals do not
misappropriate assets/funds and conceal his action by falsifying the relevant records.
Strategic and sensitive units of the MDAs such as cash withdrawals, vouching,
disbursement, book-keeping, dump-site, ad-hoc staff, stores, maintenance workshop,
should be properly segregated among experienced administrative and finance officers.

TERTIARY INSTITUTIONS

There is need for the state government to initiate deliberate efforts to determine the
actual level of revenue generated by for tertiary institutions internally and
subsequently ensure that there is value for money spent at source by these institutions
from internally generated revenue.

DEDUCTION AND REMITTANCES OF TAXES TO RELEVANT TAX
AUTHORITY.

The attention of the chairman, board of internal revenue is drawn to the leakages in the
system as regards tax deduction. There is need to set machineries in place to block
such loopholes as some MDA’s deduct taxes without appropriately paying to the
relevant tax authorities or not paying in at all. It was also observed that some
contractors are so favored that relevant taxes are not deducted from their contract
sums before settlement is made. This causes a drain on government revenue and
should be highly discouraged.

AUDIT OF BOARDS & PARASTATALS
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The Audit of the accounts of boards and Parastatals are performed by Practicing
Accountants registered in the office of the state Auditor-General. They are external
auditors appointed by the board of Directors/Management of these boards and
Parastatals in accordance with section 125(3) of the 1999 constitution of the federal
Republic of Nigeria. These external auditors are expected to audit and submit their
audited accounts to the office of the state Auditor-General who is expected to
comment on the submitted annual audited report.

However, compliance to this provision is adjudged poor as many do not take this
provision serious or do not have the resources to engage the services of external
Auditors to audit their financial statements.

Shown below is schedule of the extent of compliance of these Parastatals at 31%
December, 2021.

List of compliance on External Auditors Report as at 31% December, 2021

LEVEL OF COMPLIANCE ON EXTERNAL AUDITORS’ REPORTS AS 31T DECEMBER, 2020.

S/NO MDA YEAR SUBMITTED
1 Ken Saro Wiwa Polytechnic, Bori 2018
2 Rivers State Universal Basic Education Board 2016
3 Ignatius Ajuru University of Education 2012
4 Rivers State Housing and Property Development | 2017

Authority

5 Rivers State Primary Health Care Management Board | No submission
6 Hospitals Management Board 2010
7 Rivers State Micro Finance Agency 2019
8 Rivers State Waste Management Agency No submission
9 Rivers State Senior Secondary Schools Board No submission
10 Rivers State Television Authority 2017
11 Rivers State University 2011
12 Rivers State Newspaper Corporation 2009
13 Rivers State Board Internal Revenue 2018
14 College of Health Science and Management | No submission
Technology

15 Rivers State Bureau of Public Procurement 2019
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16

PABOD Finance and Investment

No submission

17

Rivers State Polytechnic

No submission
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