ADAMAWA SIATE OF &:

%> —"r’—r'

\;(""o " “ y

‘DEBT_MANAGEMENT AGENCYS

Generated by CamScanner



Adamawa State of Nigeria

Gazette
Published by Authority

No. 29 YOLA - 8th December, 2011 Vol. 11

Adamawa State Notice No. 29

The following is published as Supplement to this Gazette:-

| ADS. Law No. 2 of 2011 - Adamawa State Debt Management Agency
IR e e m s e s e e TR0

[ ——

Generated by CamScanner



Adamawa State of Nigena Gazete No. 29. Vol 11 Sth December, 2011 Supplement Part A-A |

ADAMAWA STATE DERT MANAGEMENT AGENCY LAw. 2011

<

7«

g <

L} 44,
\

ARRANGEMENT OF SECTIONS

Part |: PRELIMINARIES
Section

I. Short Title and Commencement
2. Interpretation

PART II: ESTABISHMENT, OF THE DEBT
MANAGEMENT AGENCY

3. Establishment of the A gency

4. Establishment of a Dept Management Committee
PART III: FUNCTIONS OF THE AGENCY

5. Functions of the Agency
6. Powers of the Agency
7. Functions of the Dept Management Committee
PART IV: STAFF OF THE AGENCY
8. Appointment of the Director-General of the Agency
9. Appointment of other Staff of the Agency
10. Staff Regulation
PART V: FINANCIAL PROVISIONS
[1. Fund of the Agency
12. Management of the Agency's fund
13. Expenditure of the Agency
14. Gifts to the Agency
I5. Annual Estimate and Expenditure
16. Annual Report

Generated by CamScanner



A 2 Law No. 2 of 2011

tdamawa State Dept Managep,
Kemey
{eency Law, 2011 :

17.
18.
19.
20.
21
22,
23,

24.

2.
26.
27:
28.
29.

00w

———

PART VI: BORROWING
External Borrowing
Execution of External Loan Agreement
Conditions of Approval of Loan
Determination of total Debt Stock

Government Guarantee
Power to issue State Government Securities
Loan Receipts to form part of the Consolidated Revenue Fund

of the State

Terms and condition for Loans and Guarantee
PART VII: MISCELLANEOUS

Limitation of suit against the Agency etc.

Service of Documents

Restriction on execution against property of the Agency

Transitional Provisions etc.

Validation of Appointments and previous actions

SCHEDULE

Supplementary provisions related to the Committee

Proceeding of the Committee

Sub-Committees

. Miscellaneous

Generated by CamScanner



ADAMAW STATE DEBT MANAG

EMENT AGEN( A
LAW, 201]

Al
Adamawa State of Nigeria
Law No, 2 of 2011
A Law to c.ytabljsh Adamawa Stage Debt Management A gency
and to Provide for matiers incidenta| thereto.,
(27th June.2011) Date of
~ ( e - o

BE IT ENA(".TED by the Adamawa State House of Assembly and i
by the authm'lty of same as follows:-

PART I - PRELIMINARY

[.This Law may be cited as the Adamawa State Deby Management
Agency Law, 2011 and shall come

Short Title and
INto operation on the 27 day of
June, 2011,

Commencement

Interpretation
2.In this Law unless the context otherwise requires:-

“Agency” means the Adamawa State Debt M
established under section 3 of this L
*Chairman”

anagement Agency
aw;,

means the Chairman of the Debt Management
Committee appointed under section 4 of this L

“Committee” means the Debt Mana
established under Section 4 of this

aw;

gement Committee of the A gency
Law;

“Commissioner” means the Commissioner charged with
responsibility of finance in the State:

“Debt” includes internal and external debts;
“Deputy Governor” means the Deputy Governor of the State:

"DMO” means the Federal Debt Management Office in Abuja:
“Governor’* means the Governor of the State:

“Loans™ includes internal and external borrowing;
“Power” means function and function includes powers;

“Public Bodies™ includes Federal, State and Local Governments. their
asencics, departments or parastatals: and

“State” means Adamawa State of Nigeria
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A 4 Law No. 2 of 2011 Agency Law, 2011 l
PART II - ESTABLISHMENT OF THE DERBY
MANAGEMENT AGENCY
Establishment of the 3.(1) There shall be established for the State an Agency to be now,
Agency as the Debt Management Agency (herein after referred to ag (e n
“Agency”).

(2) The Agency shall be:-
(a) abody corporate with perpetual succession and
a common seal;
(b) may sue and be sued in its corporate name; and
(c)  under the Office of the Governor of the State.

Establishment of 2 4.(1) There shall be established for the agency a Debt Management

Debt Management — Committee comprising:-

(a)  the Deputy Governor as Chairman;

(b) the Commissioner of Finance and Budget as Vice
Chairman;

(c) the Commissioner for Local Government and
Chieftaincy Affairs;

(d) the Attorney-General of the State;

(e) the Chairman State Planning Commission;

(f)  the Accountant-General of the State;

(g) the Special Adviser to the Governor on Budget and
Economic Planning;

(h) the Head of the Agency who shall be the Secretary
to the Committee.

(2) The supplementary provisions set out in the schedule to tl)is L
shall have effect with respect to the proceedings of the Commiticc
and the other matters therein. '
PART III - FUNCTIONS OF THE AGENCY

f,::f'm:::;:‘m 5. The Functions of the Agency shall be to:-

Agency: (a)  maintain a reliable database of all loans taken of
guaranteed by the State, its agencies and Local
Government;
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Agency Law, 2011 Law No. 20f 2011 A S

(b)  prepare and submit to the Governor a forecast of
loan service obligations for each financial year,

(¢)  prepare a schedule of any other State Government
Obligations such as contractor and supplier debts,
pensions liabilities, loan from the Federal Govern-
ment and other contingent liabilities, both exploit
and implicit; and provide advice on policies and
procedures for their management;

(d)  prepare and implement a strategy for the efficient
management of the State’s external and domestic
debt obligations at sustainable levels compatible
with desired economic activities for growth and
development and participate in negotiations aimed
at realising those objectives;

(e) verify and reconcile external debts serviced
guaranteed or taken by the State Government with
the DMO;

(f)  verify and reconcile domestic debt service guaran-
teed or directly taken by the State Government
with the Accountant-General of the State;

(g) on the basis of agreement, service domestic debts
taken by Local Governments and any of their
agencies; where such debts are guaranteed by the
State Government,

(h) set guidelines for managing State Government
financial risks and currency exposure with respect
to all loans; _

(i)  advise the State Government on the re-structing
and re-financing of all debt obligations;

(j)  advise the State Government on the terms and
conditions on which monies; whether in the
currency of Nigeria or in any other currency; are
to be borrowed; o , and

(k) in collaboration with the Ministry of Finance an :
Budget use historical data to forecast gover'nmtgn
financing needs and establish a financing gap for

each year;
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S
(I)  submit to the State Government. for consideration

in the annual budget the State’s financing gap ang
forecast of borrowing capacity in local and foreign
currencies for approval by the Executive Council and
State House of Assembly in the Appropriation Bill:

(m) establish and maintain relationship with internationa|
and local financial institutions and institutional
investors, donor agencies and the DMO:

(n)  collect, collate, disseminate information data and
forecasts on debt management with the approval
of the Committee;

(0)  assess and verify compliance to existing laws and
borrowing guidelines of each proposal for consent
to obtain a loan submitted by State Agency or Local
Governments and recommend same for approval of
the Committee:

(p)  monitor all projects funded by loans and report to the
Executive Council on the performance of all loans
contracted by the State;

(@)  perform such other functions which in the opinion of
the Committee are required for the effective
implementation of its functions under this Law: and

(r)  carry out such other functions as may be assigned to
it by the Governor or by the State Law.

6. The Agency shall have powers:-

(a)  incollaboration with the State Ministry of Finance
and Budget, to issue to the public from time to time
as the need arises and within existing guidelines that
will ensure sustainability, registered bonds by the
Government of the State in such aggregate sum as
may be approved by the State Executive Council
on the advise of the Committee; _

(b)  toissue from time to time, guidelines for obtaining
credit facilities by the State, its agencies and Local
Governments that will ensure the prudent manag_e'.“"“t
and smooth operation of the public debt or securitics
issuance programme of the State Government;

Powers of the
Agency
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(c)

(d)

(e)

()

(g)
(h)

;?]:ioét:l:oratlon W"l.th the State Mi_m’stry nt'fma_ngc
e getto qbtdln on-lending financial facilities
lo‘p:f‘:&?;‘;?e':;f&f?g\& [())f\:lO on behal f_oifthc State;
aimed at ensuring dcb‘t su : pr'ogrampm wee

_ stainability for the State
and the Nation
to ISSU¢ a consent to borrow subject to the full
Compl!ance with existing Laws and borrowing
gundch‘nes and approval of the Committee. to its
Agencies or Local Governments desirous of
borrowing;
torequire all persons and institutions having access
thereto at the State or at the Local Government
levels atall reasonable times, to supply insuch
forms as the Agency may from time to time request
information relating to or touching on or concerning
matters affecting borrowing or public debts in the
State or Local Governments;
charge for its service subject to and within limits
specified by the Committee; and
undertake such other activities which in the opinion
ofthe Committee relate to the management of the
external and domestic debts of the State and its

Local Governments.

7. The Debt Management Commuttee shall:- ———T

(a)

(b)
(c)

(d)
(¢)

approve policies, strategies, guidelines and Okt Mansgrament
procedures to be implemented by the Agency for the e
achievement of its objectives;

review from time to time, the economic and political

impact of borrowing and debt management strategics;

appoint, as and when necessary. technical competence

from the private to public sector to advise the Agency

on such matters as may be detcrmmc_d .from time to time
consider and approve loan/credit facility proposals
recommended by the Agency; and | N

perform such other functions as may fromtime to t‘nmc.

be necessary to achieve the objectives ol the Agency.
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PARTIV-STAFFOF THEAGENCY

——

Appointment of the 8, (1) There shall be for the Agency. a Director-General, wh,,
gie'f:;':;':i""m' o' Shall be appointed by the Governor
' (2) The Dircector-Genera shall:-

(a)  beapersonpossessing sound knowledge and
cognate experience of at leastten ( 10) yearsin
financial management, debt management and
related disciplines;

(b)  hold office for a period of 4 years in the first
instance and may be re-appointed for another
term of 4 years and no more:

(c)  beresponsible to the Committee for policy
direction and day-to-day administration of the
Agency;and

(d)  subjecttothe provision of paragraph (b) above,
hold office on such terms and conditions as may
be contained in his letter of appointment.

(3) Without prejudice to the provisions of this Law, the
Director-General of the Agency may be removed from office

at the instance of the Governor on the basis of gross misconduct
of financial impropriety, fraud, and manifested incompetence
proven by the Committee

:&;::n:::n"e:; 3{' 9. (1) The Committee shall appoint the Principal Officers
pomsi for the Agency after competitive selection process.
(2) The Committee shall appoint for the Agency such
other number of qualified employees as may in the
opinion of the Committee be expedient and necessary
for the proper and efficient performance of the functions
ofthe Agency.
3) Th_e Principal Officers appointed shall each have the
requisite, qualification and experience required for the
gftcttive performance of the functions of their respective
| departments
o e : (4) Thg Committee shall have power to modify the
' operational structure of the Agency as may be necessary
to enhance the Agency’s duties and functions under this
Law.
(5) The terms and conditions of service (including remu-
neration, allowances, benefits and pensions) of the emp-
loyees of the Agency shall be determined by the Commi-
ttee after consultation with state Planning Commission.
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(6) The Committee shall have power to:-

(a) appqint either on transfer or onsecondment from any
public service in the State such number ofemployees
asmay, in the opinion of the Committee, be requi’red
lo assist its functions under this Law; and

(b)  payto PErsons so employed with remunerations as the
Committee may, after consultation with the State
Planning Commission determine.

the poqditions of service of the employees of the Agency and without
prejudice to the generality of the foregoing such regulations may
provide for:- :
(a)  theappointment, promotion and disciplinary control
(including dismissal) of employees of the Agency: and
(b)  appealsbysuch employees against dismissal or other
disciplinary measures; provided that before and unti]
such regulations are made, any instrument relating to
the conditions of service of officers in the Civil
Service of the State shall be applicable with such
modification as may be necessary, to the employees
ofthe Agency.

PARTV-FINANCIALPROVISIONS

11. (1) There is hereby established for a State Debt Management Fund of the Agency
Agency Fund from which shall be defrayed all expenditure incurred
by the Agency. .
(2) There shall be paid and credited to the fund:-
(a) all budgetary allocations from the State Government

(b) such monies as may from time to time be grgnted to the
Agency by the Federal Government Agencies or
Departments; .

(c) all rx;lonies raised by the Agency by the fvay’of gifts, fees
for the services rendered, loans gragts-m—axd,
testamentary disposition or oth.elwlse;' and

(d)  allotherassets that may, from time to time, accrue to

the Agency.
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Management of the
Agency's fund,

Expenditure of the
Agency.

Gifts to the Agency.

Annual estimate
and expenditure

12. The Fund shall be managed in accordance with the Rules made by
the Committee which must contaim provisions.-

(a)  specifying the manner in which the assets or the fund of
the Agency are to held and regulating the making of
payments into and out of the fund; and

(b)  requiring the keeping of proper accounts and rcu;rd_a for
the purpose of the fund in such form as may be specified

13. The Agency shall apply the proceeds of the fund to:-

(a)  thecostofadministration of the Agency.

(b)  the paymentof salaries, fees. remunerations, allowance
pensions and gratuities payable to the members of the
Committee and the employces of the Agency;,

(c) payment forall consultation, contracts including
mobilization, fluctuations, variations, legal fees and
coston contract administration;

(d) paymentforall purchases; and

(¢) undertaking such otheractivities as are connected with
all orany of the functions of the Agency.

14. (1) The Agency may accept gifts of land, money or other property
on such terms and conditions, if any as may be specified by the person
or organization making the gift.

(2) The Agency shall not accept any gift if the conditions attached
by the person or organization making the giftare inconsistent with the

functions of the Agency under this Law or mav result in a conflict of
interest.

15. (1) The Agency shall, not later than 30th September, in each year.
submit to the Committee an estimate of the proposed cxpcndituré and
income ofthe Agency during the following year,

(2) The Committee shall cause to be kept proper accounts of the
Agency inrespect of each year and proper records in relation thereto
and shall cause the accounts to be audited not later than 6 months after
the end of each year by Auditors appointed from the list and i

tllccgl’dzmcc with the guidelines supplied by the Auditor-General of
1€ dtate, ’ ‘
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|(?, T;g ;\ﬁency shall prepare and submit to the Committee not later Annual Report
than 30t : une in each year, a report in such form as the Committee
may dx-rec,t on the activities of the Agency during the immediately
preceding year, and shall include in the report a copy of the audited
accounts for that year and the Auditors report thereon.

PART VI-BORROWING

17. (1) The Agency shall annually advise the State Government on Exernal
the financing gap for the succeeding financial year and the amounts Borrowine
to be borrowed for bridging the gap both internally and externally.

(2) Any advise issued by the Agency under Sub-Section (1) of this
Section shall, among other things, form the basis of the State
borrowing programme for the succeeding financial year as may be
approved by the State Assembly.

(3) The State Ministry of Finance and Budget, and the Agency shall
be responsible for leading negotiation and acquisition of such loans,
grants and creditreferred to in Sub-Section (1) of this Section.

(4) All borrowing proposals of the State Government, its Agencies
and Local Governments in a fiscal year may subject to guidelines
issued from time to time by the Agency be submitted not later than
30th September of the previous year to the Debt Management
Agency for incorporation into the borrowing programme for the
coming year.

(5) Any loan or credit facility obtained in contravention of this
Law and guidelines issued therefrom shall be void.

18. An Agreement entered into for the purpose of Sub-Section (1) of Fxecution of
Section 17 shall, subjected to provisions of this Section, be executed ’\;‘r‘;'e""":".':;"“"
for and on behalf of the State Government by the Commissioner or
by such other person as the Commissioner may, from time to time
and in writing designate for that purpose.

: . it snetee  Conditions for
19. No loan shall be approved or obtained by the State, its Agencies (Bl van
and Local Governments unless its terms and conditions ar¢ It
accordance with the existing borrowing guidelines issued by the
Agency pursuant to this Law.
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—

Determination of 20. (1) The total debt stock of the State shall not exceed a Percentag,
THal e st of the State’s income for the preceding year determined by -
Committee or;
(2) A percentage of the State’s total budget determined by .
Committee, whicheveris lower;
(3) The State and Local Governments or any of their Agencies
shall not obtain any external loan except with a guarantee is 155y e g by
the Commissioner.

?::im:m 21. (1) The State Government may, subject to the .pmvisions of this
; ' Section and the guidelines issued pursuant to this Law guaranee
internal loans taken by its Agencies or Local Governments.

(2) A guarantee agreement for internal loans shall executed on
behalf of the State Government by the Commussioner or any other
person designated by him in writing with the approval of the
Committee.

(3) The Commissioner shall not guarantee an external loan unless
the terms and conditions of the loan are in line with this Law and
existing borrowing guidelines and have been laid before the State
Assembly and approved by its resolution.

(4) Where any money is due to be paid by the State Governmentin
satisfaction of any obligation arising from a borrowing or a guarantee
by the Commissioner that money shall be deemed to be a charge on
the Consolidated Revenue Fund of the State.

g&;eéo::m::e:: 22. (1) quject to the provisioqs .of Section 6 of this Law, and in
Securities collaboration with the State Ministry of Finance and Budget, the
Agency shall determine:-
(a)  thefloatation of State Government long-term securities
to raise appropriate funds in the capital market;
(b)  theappointment of underwriters, registrars and other
relevant parties to the issue specified in sub-paragraph.
(c)  the payment of interest, maintenance of a register of
holders and redemption of securities at maturity;
(d) thecreation and management of sinking funds to

provide for the redemption of securities and maturity-
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(¢)  incollaboration w;
General of the St\avtle”.](:};tee[r)r:iirloegr;ithe Accguntanf-
‘ ra : y other form of
securities that may be created, issued or floated to
achieve the domestic debt management objectives
of'the State Government: i : .

() review and advise on the maintenance of statutory
limits for all categories of loans or debt instruments
atlevels compatible with economic activities required
fpr sustainable growth and development in collabora-
tion with the DMO and the Accountant-General of the
State; and

(8)  liaise or co-operate with other State Governments
or other relevant institution within or outside

Nigeria for the realization of the objectives of the
Agency.

23. (1) Any monies received in respect of any loan contracted by the Loan Receipts to
State Government shall be:- i’ = /o
(a) paidinto and form part of the consolidated Revenue Revenue.
Fund of the State; or
(b)  paidinto any other public fund of the State either
existing at the time or created for the purpose of
the loan; and
(c) applied solely for the purpose for which it was
obtained and in accordance with the terms and
conditions of the agreement under which it was
obtained.
(2) Any monies received in respect of any guaranteed loan on

behalf of a Local Government shall be:- |
(a) paidinto and formpartofthe consolidated Revenue

Fund of the Local Government; or .

(b) paidintoany other public fund of the State either
existing at the time or created for the purpose of
the loan; and

(c) applied solely for the purpose for which it was
obtained and in accordance with the terms and

conditions of the agreement under which it was
obtained.
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—

(3) Where any amount has been paid out of the monies credited 1 g,
Consolidated Revenue Fund of the State. Local Government or other
Public Fund under Sub-Section (1) or (2) of this Section. the ame
shall be deemed to be charge on the Consohdated Revenue Fypg or
the State or of Local Government, or such other public funds iy,
which the monies have been paid.

Terms and conditions  24. (1) The State Assembly may by a resolution approve from time
v to time, standard, terms and conditions for the negotation and
acceptance of loans to be contracted by the State.

(2) Where the State Assembly has approved the terms and
conditions under Sub-Section (1) of this Section, any agreement
entered into by the State Government shall come nto operation
without further reference to the State Assembly but subject to Section
19 of this Law,

(3) Notwithstanding the provisions of Sub-Section (2) of this
Section the State Assembly may be brought before it for further
consideration.

(4) An approval shall be deemed granted 1t after 30 days of
receipt of request by the Assembly a refusal has not been formally
communicated to the Commissioner.

PART VII-MISCELLANEOUS

Limitation of suits 29+ (1) Subject to the provisions of this Law, the provisions of the
Against the Public Officers Protection Act shall apply in relation to any suit
Agency ete. - . T

instituted against any Officer oremployee of the Agency.

(2) Notwithstanding anything contained in any other Law or
enacted no suit shall lie or be instituted in any Court against any
member of the Committee, the Head or any act done in lawful
pursuance or execution of this Law or any other law or enactment, Of
of any public duty or authority in respect of any alleged neglect 0f
default in the execution of this Law or such other law or enactment.
duty or authority unless:-

(a) itiscommenced within 3 months after the neg/ec!
ordefault complained of: or

(b) incaseofacontinuation of damage in
6 months after the cessation thereof:

jury, within
v
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(3)  No suit shall be commenced ag
Committee, the head, officer or cmplmT
the expiration of a period of one month after written notice of
intention to commence the suit shall have been served upon the
Agency by the intending plaintiff or his agent.

(4). The notice referred to in Sub-Section (3) of this Section shall
clearly and explicitly state the cause of action. the particulars of the
claim, the name and place of abode of the intending plaintiff, the
relief which he claims and be regarded as commencement of action
for purpose of time of limitation for action in this Section.

amst a member of the
ee of the Agency before

26. A notice, summons or other document required or authorized to  Service of
be served upon the Agency may be served by delivering it to the <™
Head or any responsible officer of the Agency, or by sending 1t by
registered post to the principal office of the Agency.

27. (1) In any action or suit against the Agency, no execution or  Restriction on
! hereof shall be issued against  Eyecution Against
attachment of process in the nature thereof sha g e
the Agency. Agency
(2) Any sum of money which may by the judgement of any
Court be awarded against the Agency shall, subject to any direction
given by Court, where notice of the said judgement has been given

to the Agency, be paid from the fund of the Agency.

28. (1) As from commencement of this Law, pOW?TS 0({ any l::“‘;":i“‘)‘::'t"(’
Ministry or Agency over the management ofany Deblt]r ¢ C”era‘:c'e“
Section 5 shall by virtue of this Law and without further assu ;

in the Agency. _ - :
i vest(e;; l.:zl::ord%ngl;: any proceeding or causefoﬂf1 gsctﬁzr; Psr"?;:‘ﬁ
at or immediately before the Commechmcnt OA e;c over the or
commenced by or against any Sl MmlSttr)y' Orr a gainsz/the Agency
liability pertaining to it, may be continued by or ag

asif the Agency has been a party.

(3) The determination of a Couneg
authority or person made in any P{)Oeccn
referred to in Sub-Section (2) may it
Agency to the same extent that the proc »

f Law, Tribunal or other
ding or cause of action

forced by or against the
cause of action or
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determination could have been continued commenced or by or
against that Ministry, if this Law had not been made, provided
that nothing in this Law shall prejudice the right of a citizen to
directly commence or enforce such a right against any Ministry,
Government Department or Government other than the Agency;
X;':T:':::.‘: - 29.. The appointment of officers and employees and other steps,
Previous Actions.  actions or decisions made by the Debt Management Department
or Committee prior to the commencement of this Law shall be
deemed to have been validly made under this Law, and
accordingly exercise all powers of the Debt Management

Department given by any other Law from the date of
commencement of this Law.
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SCHEDULE
Section 4(2)
SUPPLEMENTARY PROVISIONS RELATED TO THE COMMITTEE

A. PROCEEDINGS OF THE COMMITTEE

1. Subject to this Law, the Committee ;
: ) may take standing ord ino i
proceedings or those of any of its Sub-Committees. g orders regulating its

2. The quorum of the Committee Shall be the Chairm in hi

que ) an (and 1n his absence the
Commissioner of F inance and Budget who shall be his vice) or any other person
presiding at the meeting and 3 other members of the Committee, and quorum of
any Sub-Committee shall be determine by the Committee.

3. The Committee shall meet not less than four times in each year and subject
thereto, the Committee shall meet whenever it is summoned by the Chairman and
if the Chairman is urged to do so by the Agency in writing stating reason for the
request, he shall summon a meeting of the Committee to be held within two
weeks of the Agency’s request.

4. At any meeting of the Committee the Chairman shall preside but if he is absent
the Vice-Chairman (Commissioner) shall preside at the meeting and if he is
absent, the members present at the meeting shall appoint one of them to preside

at the meeting.

5. Where the Committee desires to obtain the advice of any person on a particular
matter, the Committee may co-opt him for such period as it deem fit, but a person
who is in attendance by virtue of this Sub-Paragraph shall not be entitle to vote at
any meeting of the Committee and shall not count towards a quorum.

B. SUB-COMMITTEE

1. The Committee may appoint one or more
its functions as the Committee may determine.

Sub-Committee to carry out, such of

consist of such number
t otherwise agreed. and
effect, until 1t 18

under this paragraph shall
by the Committee, excep
f appointment shall be of no

2. A Sub-Committee appointed
of persons as may be determined
stated in the minutes at the time 0
confirmed by the Committee.

Generated by CamScanner



ey

tdamawa State Depr Managemeny

oney 3.3
A I8 Law No. 2 of 2011 Agency Law, 2011

—

C. MISCELLANEOUS |
I.Any contract of instrument which, if made or exccuted by a person not being a
body corporate, would not require to be under seal, may be made or executed on
behalf of the Agency by the Director-General or any person generally or
specifically authorised by the committee to act for the purpose.

2.Any document purporting to be a document duly executed under the seal nt. the
Agency shall be received in evidence and shall, unless and until the contrary is
proved, be presumed to be executed.

3.The validity of any proceeding of the Committee or of a Sub-Committee shall
not be adversely affected by:-
(a)  avacancy in the membership of the Committee or Sub-Committee, or
(b)  adefect in the appointment of a member of the Committee or
Sub-Committee; or
(c)  reason that a person not entitled to do so took part in the proceeding
of the Committee or Sub-Committee.
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This printed as been caref
l. ,::d llhc }_h‘w':‘jprﬁgs{nn has been carefully compared by me with the Bill which has
pass s¢ and tound by me 1o be true and correctly printed copy of the said Bill

ASMA’U G. SALIMU, (DR)

Clerk to Adamawa State House of Assembly

| assent this 27th day of June, 2011

MURTALA H. NYAKO
Governor,
Adamawa State of Nigeria
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SCHEDULE OF BILL

A 20 Law No. 2 of 2011

SUMMARY OF | DATE PASSED
SHORT TITLE LONG TITLE CONTENTS BY HOLUSE
Adamawa State A Law to Established | The Bill seek to 7" March, 2011
Management Agency | Adamawa State Debt | provide for the
Law, 2011 Management Agency | establishment of a
and to provide for debt management
matters incidental office for the State,
thereto. together with its
functions and a debt
Management
Committee
ASMA’U G. SALIMU, (DR)

Clerk to Adamawa State House of Assembly
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