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OGN STATE OF NIGERIA
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ABILL FOR ALAW TO REPEAL THE OGUN STATE DEBT MANAGEMENT
OFEICE LAW, 2012 AND ENACT THE QGUN STATE DEBT MANAGEMENT
OFFICE LAW, 2020 TO PROVIDE FOR THE ESTABLISHMENT OF OGUN
STATE DEBT MANAGEMENT OFFICE AND FOR CONNEGTED PURPOSES

{Date Agsented tofvVetosd]

BE IT ENACTED by the House of Assambly of Ogun Slate of Nigera as
fallaws:

This Law may be ciled as the Ogun State Debl Managemenl Oifice
(Establishment, Elc.) Law, 20:20.

*attorney-Ganeral” means the Attomey-General and Commissionar for
Jusiice of the State; :

wBoard” means the Board establizhed far the Office pursuant to Section 4
of this Law;

“Commissioner” means the Commissioner for the ime being charged with
{he responsibility for mattars relating to Finance in the State;
rconsolidated Debl Service Account” means a dedicated savings account
gstablished pursuzant to section 21 of this Law from which Debt sarvicing
and repayment obligations of the State shall be fulfilled,

“Consolidated Revenue Fund of the State” means the tolal ravenue and
other monizs of the Government maintained in an account by thal name
including all statutory allocations from the Consalidated Ravenue Fund of
ine Federalion and sl internally generated revenus,

«pabt” means all inancisl ligbilities of the Government, whelher domestic
or exfemal, including financial liabities relating to or arising from Instrurments
and Loans;

“Director-General” maans the Director-General of Lhe Office, appoinied
pursuant o Section 10 of this Law,

sExpcutive Council® means the Executive Council of the State.
sGoyernment” maans the Government of the State;

uGavernor' means the Gavernaor of the State;
““House of Assembly"” means the Ogun Stale House of Assambly;

s |nstrument” means any registered bond, bearer bonds, promissony Roles,
syndicated notes, sukuk and othar Islamic instruments ar such other
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4. 11)

sacurifies or deblinstrumenls whather short form, meadium berm, iong 1erm o

as part of a issuance programme ag may be undertaken by the Office on behalf

af the Govermment or any Pubhic Body, pursuant t this Law and the Bonds,

Moles and clther Securities 1ssuance Law,

“Law" means this Cgun Sate Debt Manzgament Office (Eslablishment, Elc.}

Law, 2020 and the tarms “{his Law” and “the Law” shall ba construed acsardingly,

"Loan™ mncludes shart ferm, madiom term or long tern internal and external

borrowings of the Government of any Public Bady or borrowings by any local

gavernment of the State or any other entity guarantesd by the Government;

"Public Bodies" include Siate's miniztries, departmentz, agencies and

parastaials,

“Register” means a regisier or such registers as shall be maintained by or on

behzlf of the Office in which details of any Instruments anc Loans including

parliculars of the halders and lenders thereaf, entered inta by the Governmeant

and detailz of subsaquent transaciians in such Insirumeants and Loans shail

e recorded,

“Registrar” means any person appointed by the Othce for the purpose of

maintaining any Register on behall of the Office, issuing and dalivering

cerificates and other instrumeanis of title o subscribers o o holders of

Imstrumenis and Lenders of Loans, varifying cenificates and other inzliumants

af lithe, and racording in the Regisier details of zny fransactions on such

Instruments and Loans,

“Etate" means Ogun State of Migena,

“Sinking Fund™ means a specific fund, whether referred 1o in that name ar

athemwvise, established whenaver itis necessary o do 20 in connection with 2

pariculzr issug of Instrument or where applicable procurement of Loan, into

which funds shall be crediled rom the Consolidated Tebi Service Account in

accardance with the terms and conditions of issue of the parficular Instrument

or Loan,

“The Fund" mesans the fund establishad far the Office pursuant to section 15

(1} of thiz Law;

“The Office” means the Ogun Siate Debt Management Office establizhad

pursuant Lo saction 3 af this Law

There iz hereby established a body to be known as the Ogun Slate Debt

Managemant Offica {in this Law referred to as “the Office™)

The Gifice -

fa!  shall bz a bedy corporate with perpetuzl succession and a commeon sezl;

i may sue and be zued i it corparate name:; and

{c!  may acquire, hold and dispose of property whether moveabla or
immovakle for the purpose of exerzising its functions under this Law,

Thera is hereby established for tha Office = Board 1o be known az (he Ogun

Stala Debt Manzgement Sfice Board (in this Law raferred toas “the Board™)

which shall consizl of —

ia) the Commissioner who shall ba the Chairman;

ity the Commissioner responsiole for budget and planning wha snzll be the
Wice-Chairman; ’

fol the Attornay-General;

() the Advizer o the Sovarnar on Econcmic Matlers.

o) the Accounfant-General

(i the Direclor-Genaral of fhe Office:

[ two representatives of the private sectar ppointad by the Governar and
sonfirmed by the House of Assembly who shall be professionally qualified
and campetent in financial matters.
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The Board shall have a 3ecretary to be appointed by the Board, who shall ba

a legal practitionar of nat less than 10 vears past call experence.

The Secratary shall—

(el ke responsible for keeping the books and proper records of the
proceedings of the Board; and

(&) hald office under such t2rms as the Board may determine from dme
la time.

The zupplemantary prowvisions sat oulin the Schedulz o the Law shall have

effect with respect Lo the proceedings of the Board and ofner mattars,

The members of the Boarg ather than tha ex-officic memibers shall hald affice

for & period of three (3} vears and may be eligible for re-appaintmeant far a

further term of three (3] vears as may ba delerrrunad by ihe Governar,

Members of the Board shall be paid such allowances as may be approved

by the Govarnar,

Molwithsiznding the provision of section 5 (1} of this Law, a mamiber of tha

Board shall cesse o held office if such member -

[zl resigns such appointment as a member of the Board by a nolica in
writing, addressed to the Governor,

it} is incapacitated by physical or mentzl iliness;

(il 15 convicled of an offence which invelves dishonesty or fraud pursuant
ba any law within or guiside Migeria;

il daes any act that may be inimical to the interest of the Ofice or Lha
Stale, ar

(el becames benkrupt or makss en arangament with his creditors; and

The Governor may remove any mamber of the Board al any time if he s

satshed (hat it is in the public interes: o do s,

Tha Oifica shall-

[a) is5ue on bahall af the Slate, such Instruments 25 the State may
desing 1 izsue, from tme Lo imea;

{0} Dormow on behalf of the Govarnmant, from any individua! ar institutional
bodies,

i maintain a rekable database of all instruments and Loans all coatingent
liabilities retating thareta;

o prepare and submil o the Governor, a forecast of Daot semvice
ohligations of the Government for each financial year,

(el prapare and implemant a plan far the efficizni managemani of the
Zate's Debiobligatons al sustainable levels compatible with dasired
economic activities far growth and development and participate in
negotiations aimead at realizing those ohjsctives;

(i Furnish each local govemment in the Sate wilh the updale of tha
arnaunt of its borrowing regulzrly, at l2ast once in a calendar year,

f@l  where applicable service debls laken by local govarnments in the
Siale whers such debis are authorized and guaranteed by Lhe
Cavernment;

il regularly reconcile the Governmenl's Debl dala as per il records
with ihat of tha Debt Management Office of the Federation;

|'J,.| set guidelings for managing the finzncial risks and financizl expasure
af the State and local governments with respect o all Loans and
Insirumenis,;

(i advize the Government an the restructuring and refinancing of any
Dbl ablgations;

(k] advise the Governmenton the terms and condilions on which monies
are to be borrowed,
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submit to the Govarngr, for consideration in the annuegl budgsat, a
sarocast of the State's borawing capacity;

pravide gdvice cn policies and procadures for thie managemant of @ny
athar Govemmant obligatons such as race dzhls and olher contingent
lighilifies and prepare & scnedule af such ather Gowernment obligabans;
sstanlich and maintain relstionships with intarn ational and local
fingnaial institutions, State craditors and institutonal inveslers in
Instruamants,

collect and collale date on Debl maznagermant and disseminale
inlarmation o 1he generg! pubic &5 may be appropriata with tha approval
of Board,

acvise and propose funding mechanisms forinfrastruclural pro)ecis
lhat may pe conlraci-financad ar financed by any othar means by
which repaymant by tha Stale is tefarrad;

pravige inlarmation o, advice in respect of, monilor and e4Ercisa
control on 2ny Loans, Instruments and grants in aids a3 may affect
tha financizl and economic stability of the Stale;

preparg and submit te the Sovarnar an annual Debt mansgament
slrategy and barrowing plan;

Fram time 1o time publish on ils website, in 15 periadical pulletin and
in & national nawspaper infermation ralating to Instruments gnd Loans
parrawing plan, Debt sarvicing and repayment activities, any af its
lunctions or powers under this Law and any othar mfarmalion gimed
al promating aczountabilily and ransparsncy;

carry out zuch other funciions which are required lor the elfectiva
implamantation of its funclions uncler this Law or any other law of the
Srate, ar which may be delegatad to it by [he Cammissianer.

The Cifice shall have power to-

e

()

)
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()]

issue any Instrumant, obisin any Loan and manage such Debl &5
may be prescribad under any law of tne Stale or upon such larms and
conditions as may be approved by the Executive Cauncil:

issue, from time to tme, gudealings far the Smodin operation af any
Instrument or Loan;

manage the Consolidated Dabt Service Account;

Undertake Debt senvicang and rapaymenl on behall of the Governmantin
line with the terms and canditions af the Debt and any applicable law
invesl with the approval of the House of Assambly, any sum in the
onsalidated Debt Service Account natimmeadiataty required lor Debt
servicing; and

de such other things which: i the opinicn of the Board, relata Lo the
manegament of the Dabl ol the Slala

The Board zhall —

i)
il

el

il

approve policies, siralzgies and procedures 1o be adopted by the
Office for the achievemant of its objectives,

ceview Trom time to tme, the ecanomic and palitical impact of Delbt
management strategies on the Slate:

sppaoint, as and when necessary, technical committess COMprising
of persons with reguisite technical compatence fram the privaia or
public sactor 10 advise the Office an such matters as may be
determined from Lime to lime;

recommand, for ine approval of the Govarnar, mem bers of any debl
ISSUanco programme, Loan ar restractenng commilies] and
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fel parform such other funclicns as may, from fime bo fime, b necessaEny
to achieve the abjectives of tha Office,

Imere shall be appointed far the Cffice as ils Chief Execulive Officer, @ Direcior-

Genaral, who shall be appointed by the Governar from walhin ine Civil Service

af the Stats

Tha Diractor-General shall -

) enjay fhe righis and privileges of 2 Parmansnt Secratary, shall nol oz
balow the rank of a Directar at the tima of the appointrment znd shall
ke a professionally qualified Accountzni

b heold office for 8 periad of four (4] years in the first inslance and may
be reappaintad by the Gavernor for another final tlarm of faur (4) years,

fil be responsible fo the Board for policy direction and day w day
adminisration af he Office; and

b hold offce upon such terms and condilions as may ke determined by
the Board or a5 may be containad in his letier of appointment.

The Board shall appaint for the Office. such olher number of employass as

may b expediant and necessary for tha propsr and efficlent perfarmance of

e funcians of the Offics,

Tha terms and conditans of s2rvice (including remunérations, alliwancas,

Lensfits and pensions) of the employses of Ine Office shall be cetermincd by

the Board after consultation with the commillee, agency ar other body

responsible for delermining salariss of civil serdants in the State.

Matwilhatanding the provisions of zactizn 11 (2] of this Law, the CSOVEMIr May,

upon the recammendation ol the Board, approve uch remuncrabons, 2loNances

and benefits for the Directar-General or any ather amployes af lhe Ofice,

Tha Baard shall have the powsar toappeint either on trenster of on secandment

from the public zervice of the State ar fram the private secion such number of

employees as may, in the opiman of the Board, be required 1o assist lha

Oiffice in tha discharge af its functions under this Law.

The Beard may make staff regulalions relsting generaliy ta he conditicns af

service of the employess of the Offics and withaut prejudice 1o th= genarality

of tha foregoing, such regulations may provide far -

) the appamtment, promotion and digciplinary cantral {inchading
dismissal) of employees of the Cifice; and

b}  appeals by such employees against dismissal ar such ather
disciplinary measures and until such regulations are made, any
instrurnent relating 1o the condibions of service of officers in 1he civil
service of fhe Sate shall ba applicable, with such modifications as
may ba necessary, to the emplayees of the Office.

Sraff regulations mada under sub-section (1) of his section shall e publisned

il the State Gazatts,

Service in the Dffice shall be pensionable for ne purposes of the Penions

Relorm-Law of lha State.

Tne officers and cther pereans ampkyed in the Cifice shall e enbiled o pensicns

ar, gratuites or ather retirement banafits fwhichaver s spplicable) as &ra enjoyed

by persans on equivalent grades inthe civil 2arvice of Ihe State

Mathing in sub-sections (1) and {2} of this saction shall pravant the

appointment of any persan Lo any ofice an the terms which preclude the

grant af pansion snd gratuity in respect of that office.

There is heraby establisned for the Office, a managament [eam which shall

comprise af the Director-Ganeral and the Heads af Depariments of the Clhica.

Tha managemsant team snall, under the diraction of the Director-Ganeral, be

responsiole for the implementation of the palicias af the Bozrd and the day 1o

day adrmunistration al the Ofice.
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15.(1) Thera iz hereby eslaolished for the Office, a fund from which all expensas  Establzreen ol o
gyt by the Ofice shall be defrayed (in this Law relered fo ag"the Fupg?), ~Fumi far e Ol

(2] There shall be paid 1o the Fund:
jal  any allocation to the Office from the Consalicaled Revenus Fund of

thie Siata.

i) sush moniss as may, from time fo lime, be granted or lent ko the
Office by the Faderal Governmani, 2 Siale Gavernment o & Local
Govammant,

i) all manies raised lor the purpose of the Dffica by way of gifis, laans,
grants-in-aid iestamantary dispesition or olherwise, and

(ol il maniss z2nd assets that may, lrom bime 1o ime, acerue 1o ihe
Oifice.

{13 The Fund shall be managad in accordznes with tha rulgs made by the Bozrd
and without prejudice to the ganerality of the power ia make rules undar this
sub-section, the rules shalt in panicutar contain prowisions -

) soecifying the manner in which tha assels or the Fund of the Oflce
ara o be held, and requlating the making &l paymants into 2nd out of
{he Fund; and

(gp  reguining the kesping of proper accounts and recards for the purpase
of the Fund in =uch form as may be specified in the rules

16, The Office snall spply the proceads of Ine Fund 10 - Esgandrne of i
(al  the costof administration and oparalions of the Office; Bl
iy the payment ol salzriag, foes, remuneration, allowancas, pansicn of

gratuifizs payable la the marmbars of the Board and the employees af
the Clfice;

jeb the paymant for all cansuliEncy fzes, legal fees, financial advisars
fees, and other professional fees as may Decame payahla by he
Office in respect of the performanca of its pOWErS and functions in
acoardance with inis Law,

(el the payment for all purchases; snd

(il (@)such athar activities as ars conmected wilh all or 2ny of the funcions
af lhe Office under this Law or any othar law

17.(1} The Cifice may accept gifts af land, maney or giher proparty on SUch 12rms  Sins te e Ol
and canditions, if any, as may be specified by Ihe persan of argamzation
rnaking the Qift.

{21 The Office shail nat accept 2ny Qiftii the conditions atached by e person
or organization making Lhe gift are inconsislant with tha functions of the
Oiffica undar this Law, and gre sech that woald influence (n2 decistons and ar
functions of the Offics.

18.11) The Board ghall, not er than the 314 of August in each year, submit 1o ihe  Asual Estrales and
Commizsicner an estimata of the expenditure and insome of the Ofiics during ~ FrRetdbees
the next succeeding year

{2y TneBoard shall cause to be kepl, proper accounts of tha affzirs ol the Office

: iri respect of each year, end shall ceuse the aooounts 10 ne audited nof lzlar
than six manths ater the end of each year by the auditors appointed from
ine list of accrediled auditers approved by the Board and in accordanss wiln
the guidelines supplied by 1ha Auditor-Generzl of the Stats

19 The Director-General shall prepare and subrmil W the Commissionar not  Anneal Reperl.
latar than 30lh Sepiember in 2ach year, @ reporl in such form as lhe
Commissianer may direct on the activities of the Ofice durng ne immeadiately
preceding year and ghall include inthe report 8 copy of tha audiled accouns
of the Office [or that year. Within thisly {30} days of the recaipt of such repor,

‘he Carmmissionar shall forward a copy sach ta the Gavarnar and the House

al Azsemibiy.
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Tha Governmant s aulnonaed Lo, through thi Office, wiln the approval of e
Executive Council snd subjacl to the approval of the House af Assambly,
raise funds by issuance of Instrumeants and procurement of Loans provided
inat all funds so raised shall b2 for capital expandiures and shiall be in

compliance with the provisions of fne Fiscal Responsibility Commizsion Law

af the Stata.

Subject 1o paymeant of 21l applicanle fees and EXpENS8E, @MY MAnies recewed

in raspect of any issuance of Instrumants of progurement of Loans on oahatf

afthe Govemment shall be—

(&) paid inta any public fund of the Statz eithar existing at the ims or
created for the purpass of any spacilied sums af mangy ralaed; o

jb)  paid inio and farm part of Lha Con solidated Ravanue Fund of ing
State; and i

jg) nsitner case of {a) and (o), applied salely for the purpose for which il
was natainsd and in coordance with tne terms and condifans ol lhe
agraemsnl under which itwas obtained.

Tha Office shall advisa the Government annually, on any chartfall in fingncng

ohligations of ha State for the cyceaeding financial year and the amaunt a2

shall be necessary for 1he Gavermmanl to bosrow tor Lricdging uch gap either

locally or exlernally and whether in naira, orin any foreign currancy 2% may

e inancially prudent for the State.

Any advice issued by the Ofica under subsection (3 af this Section shall,

amang cther things, farmine basis of the State borrowing and gabl issuanse

programmiz for the sucoeeding financial yesr.

& Consolidated Daot Sarvice ACCOUNL which i= & saving account to be fully

fundad in the mannar orescriped in sub-section (2} below, 15 estaphshed lar

tha purpose of Debt zenvicing and rapayment obligations of the Government

urdar this Laws,

Thio House of Assembly shall sporopriate fitean percent | 15%) of the mantnly

lermally gansraied evenue af the Govemenent [rom the Consolidated Revande

Fund of the Staie inlo the Consalidated Debt Service ACCOUNL

The sum apprapriated under sun-saction (2] af this gection shall be depasited

inla the Consolidated Deot Service Account exclusivaly far Governmont s

Dbt servicing and repayment pUTpOSEs. -« -

The House af kssembly may, at the request of the Exsculve Counsil, revise

the proporion of revenus o be apprapriatad from the Consolidated Rewanus

Fund of the State inta e Consalidated Dabt Service Acenunt for Dent sarvicngd

and repaymanl purposes. Providid fhat sush reviaw doas not exoead 40% of

tha jatal manthly revenue far the praceding wwalve {12} manths.

Al monigs in the Cansalidated Delbt Service Accaunt shall be used -

{al  topayinterest and principsl when they bacoma clue on Govemment s
Debt ghligafions,; and

) \o aocumiulate & resarve for further security of Govermnma nt's Debl
obligations.

The Governor Shatl have power with tne approvel of the House of sssembly to

anply, to otner capial and deyeinpmental prajects, any =mountin the Consordatad

Dabl Service Account which has been cartified by the Ofiice 23 Deing N SRCess

of the amount required far Diehl 2ervicing chligatans of (he Slala.

The Haouse of Assemoly shall periodizally ensurs that subsesticns {2) and 4}

of this seciion are complied with,

The Govarnment may, subjectio Lhe provisian of ihiz Sacton, autnorize and

guaranles any loans to ba t@ken by any \ncal gavernment of the Stals or &0y

Public Body.
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23,

24. (1)

i)

A guarantee agreament in respect of a guargniee 1o be pravided by Lhe
Govammeantin line with sub-seclion (1] abave shall be executed on behalf of
the Gavarnment, by the Commissioner or any ather persan dosignatad by
tha Gavernar in writing.

Whare any monay is due 1o be paid by the Govarnmant in salisfaction of

any obligation arising from = barrawing or a guarantee under this section,

that monay shall be deemed to be a charge on the Cenzclidated Revenus

Fund of the Stale.

The Office shizll:

(&l delarming-

[ the amounts &nd Ume schedules farine issuance of Gavermmanl
shor-term and medium term s=carities in the Migarian manzy
market;

(i ths floataticn of long-lerm secunlies o raise appropriate funos
ir the capital market;

fiil)  the amounts, terms and conditions af
the Government,

Gvl the resliuctening, repaymant of rall-over of existing ar rrealuring
dabt in (i} to (i) aDove;

jv}  thecreation, with iha approval ot the Exscutrve Council of gpecific
Sinking Fund,

fb)  maintain the Register of holders af all Instrumenis and record the
partizulars of all hoiders of and all transactions en lzrad infa with regard
te such Instrurments and securities therein, For the purpose of carrying
aut the respansibility uncer this sub-secton, the Cifica with the
approval of the Executive Council shall appaint @ Registrar regisiared
with ine Securiies and Exchange Commissian sulject 1o any 1erms
and conditions which it deems L.

fel  with the spproval of the Executive Cauncil, determing any formse of
gecuritiss that may be created, issued or floatad 10 achieve the debt
mznagement objeclives of the Government,

il rngintain & record of all guarantzes by the Government, of any suthorized
loans, taken by any lacal government of lhe Slate or Public Eedizs,

jgi reviaw and advise on the mamianance al statutory imits for all

Instruments and Loans &l levels compalbbie with gcanomic gctivilies

requirsd for sustainable growth and devalopmant in collzbaration with

tha Accountant-General of the State;

i ligise or coaperate with ather State Governmenls or aiher relavant
instilutions within o7 cutsids Nigeria for the realization of the Shjeciives
of the Offica.

Appraval for grants or loans Lo any oiher stala af the tedaration or ary of their

agencies or any entity rmay be granlad in gocordance wiih fhe procedure

spesifiad In this Section.

Applications for grants or loans in accordance with sub-gection {1) of this

saction shall be sunmitied by the Governor 1o the House of Assembly and

may be approved subject 10 such larms and cardilions as may be prascribad
oy the resolution of the House of Assembly.

An applicalion specihied in sub-section (2] of this Section shall indicates tha:

fal  Objectives, as the case may be, underlying the request or proposal;

fb)  terms and conditions of the grant or loar;

fe) benefits which the Sate stands ta derive from the grant or loan; and

all state of Lha ralations existing between the other slate of lhe fedaration
or ts agency of the enlily ‘and Ihe State, at the time of request or
oroposal.
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(13

Anagreemeant entered inta Tor 1he purpose of section 22 of this Law shall bo
in wiriting and be exeeuted for and on bahalf of the State by Lhe Commissioner
ar by such oiner persan as the Governor may, fram Lime Lo time designats,
Subject 10 the pravisions of this Law, the provisions of the Public Officers
Protection Law or any olher relevant or applicabla law shall apply in ralation
to any suit insbluted against any officer or employea af the Office.
Molwithstandimg anything contained in any ofter law or @nactment, no suit
shall lie ar ke instiluted in any courl againzt any member of ihe Board, the
Directar-General ar any other officer or employes of the Cifice 1or any ot
dene in pursuance or execution of this Law or any other law crenactment, ar
ol any public duty cr authority in respect of any alleged neglsct or d=fault in
the execution of this Lew or such ather law or engctmant, duty or aulhority
uniges = B
i@l itis commeancad within three mantns next after the act, neglect or
defaulf complanad of, or
{hl  inlhe case of a continuation of demage ar injury, within six manths
nexl after the cessation thereof,
Mo suit shall be commeanced sgainst a mamber of the Board, the Diraclar-
General, officer oremplayes af the Office befors the sxpirzlion of a pefiod of
one manth after written rotce of intention 1o commanca the suil shall have
bean sarved upon the Office by the intending clzimant ar his agent.

41 The natice referred to in sub-saction {3) of thig Section shall clearly and

{3

explicily slaie tna cause of aclion, the particulars af the clzim, he nama
and place of sbade of the inlending claimant and tha relief whizh he claims.
Anynatica, summens ar alher or siher documents regquirad or authonizad to
be served upon tha Otfice under this Law or any ciher law or enactimsnt may
ne served by dativerng il Lo the Director-General or sanding it by registerad
ocstand addressed fo Ihe Direclor-General at tha principal oliica of the Office.
Any sum af meney whlch may, by judgment of any court, Le awarded against
ihe Office shall, subject to any dirgction given by 1he courl where notice of
appeal of the said judgment has been given, be paid from the Fund, on the
advice of the Attomey-General, o

A5 frem the commencement of this Law, tha powers.of any ministry or extra-
ministeral depanment of the Slate cver any dabl involving the Govarnment
shall, by virtue of this Law and withaul furlther asgurance, be vesied in the
Othea and in accordance with the provisions of this Law:

accordingly, any proceeding ar cause of action pending or axisting
imrmediately pefore the commencamant of this Law by or against any such
minisiry ar extra-ministeral depariment over the management af any debt or
in raspect of any right, interast, obligation or lisbility in relaton o he
managemeant ol a debl referred ta in sub-section (1) of thig section, may De
cantinued or commenced, a3 the cese may be, by or against the Office, &5
il the Cifice had been @ party tharaio,

The determination of & courl friburat ar aller authorily or gerson made in=ny
proceeding or cause of actian referred 1o in sub-saction (2), may be enforced
by or ggainst the Office o 1he same exlant that the proceading, cause of
action or datermination could have been continued, commenced or enfarced
fry ar against thal ministry or éxtra- ministeriz| @epartment as I his Law had
nat bean mado.

The Offica zhall, with the approval of the Commisganer, maka regulations for
the cperation of this Lew including the igsuance of -
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guidelines for oblaining Loane, issuing Instruments; issuing.
derivalives, swaps or hedge insliumants Ly thie Govarnmeant of 2my
Public Body; '

guidatings in respact of lending o putlic bodies and other eniities;
arvd

guidelines on any alher maller 5 lhe Board may desm fit in =ach
ciroumsatane.

The Ogun Stawe Debt Management Office (Establishment, Etc.)Law, 201255 Hepadl
hereby repezied.
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SCHEDULE
SECTION 4 [3)
SUPPLEMENTARY PROVISIONS RELATING TO THE BOARD, ETC
Subject o this Law and the Interpretation Law, the Baard may make Sanding
Orders regulaling its proceedings or thase of any of its commitiees.
Tha guorum of the Board shall ba the chairman, the vice-chairman or the Dersar
prasiding at the meeting and fhree (3} other mambers of the Baard and the
quarum af any commities af the Bozard shall ba determinad by the Board,
lhe Boara shall mest nol less than four tmes in esch yiedr and subjsct
therato, fhe Board shall meet whonever it is sumimaned by ihe charrman and
e chairman 12 required 10 do 20 by notice given to him by not less than
four {4) ather members, he shall summan a mesl ng of e Board o e hald
within twenby-zight (28] days fram the date on which the nolice is QWEn.
Alzny maeling of the Board, the chairman shall preside, oulil he is ansent,
IFe vice-chairman shall preside over the mgeting il the vice-chainman is absent,
e mambers prasant at the meetng shall appeint ore of tham 10 prosida
over the meeting
Whare lhe Beara desires 1o aotzin the advice of any persan on = parlicular
MAter may co-opl such persen o the Board for such penad a5 it deems
fil; provided that & personwha is in attendance by wirtue of this sub-paragraph
shall nol be entiled Lo vola at any meeling of the Board znd snall not
countiowards 8 quonm.
The Beard may appoint one or mors committees to carmy oul, on s behalf
such funclicns as it may detarmine
A commitiée appointad under thes paragraph shall consist of such number of
HRrsons 25 may be oelermined by the Boarg, and such persan shall b a
mernber af thi: committes in gocordance with the lerms of kis gpgoointman
Adecision of a committea appointed pursuant to pasagraph (1) ghava shall
nolfiave any decision-making powers and shall anly perform advisory rakes
by making recommendalions to the Board.
The fixing of the seal of the Office shall be acthentcated by he signaiuras af
ing chairman orany porson generally or spaciically suthorzed by the Board
b act for thal purpose, and that of the Direclar-Geaenarzl
Ay contracl o mslumeant which, if not mace or exacuied by 8 person rol
beng a body corporate, would nol be required 1o bo under sesl Mmary b
made or geenyied on behalf of ihe Gﬁ-II:I'_'-" Ll:l'l Lhes Di:"gl:mr_E eeral or EI'I';.' ol
persan geniraly or specilically uthonzed by the Board 1o act lor that purpose.
Any document purperting to ba a document duly exgculed undsr: the seal of
Ine Office shall be received in avidsnce, and shall, unless and until the contrary
is praved, be prasumed 1o be so execuled.
The validity ol any proceeding of the Board or of a commitles shall Aol L
advarsaly affeclad by
il vacancy in the membership of the Board or Cormmittes: or
(&) &ocefectinihe appeintment of 3 member of e Bowsrd
[z ar commuillea: or :
) reasanthalapersannot enbiliad bz do s0 laok par in the procesdings
of tha Roard or cammittee.
A member of the Board or of a committee thereof who has 3 personal inlerast
In any conlrect orarrangemant entered into or propazad to b2 cansadared by
e Bosrd or the commities shall ferthwith diselose his inlaresl to the Board
ar committes and shall apl vale an any question relzting o the conjract ar
arranglzmern
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This printed impressian has baen carefully comparad with the Bill, tne Ogun State Dol
fanagument Offics (Establishment, Eic,) Law, 2020, having Thirly-One (31 Sectons and one (1)
Scheduls, which has been pessed by the Ogun State House of Assembly and found ta be a true
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RE Hon. (PRINCE] OLUDWMD, OLAKUNLE TARND ADEYEND, ADEDEJ TAIWO
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and correct printed copy af the said Bill,
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‘Assented to by me Lhis
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PRIMCE 'DAPC ABIODUMN, nF1i
CGovernor, Ogun Shale of Migeda,
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