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T A R A B A  S T A T E  
F IS C A L  R E S P O N S IB IL IT Y

C O M M IS S IO N

OUR VISION

“ A  t ra n s p a re n t a n d e f fe c t iv e G o v e rn m e n t 
F in a n c ia l M a n a g e m e n t F ra m e w o rk fo r  

T a ra b a S ta te”
7 !  h e i f ) ! . . /  rt.i b u rM ld u * !

OUR MISSION

“ T o re fo rm th e m a n a g e m e n t o f  T a ra b a S ta te 's 

p u b l ic f in a n c e th ro u g h re g u la r m o n ito r in g o f  

g o v e rn m e n t f in a n c ia l a c t iv i t ie s , 

u n c o m p ro m is in g in v e s tig a t io n a n d p u b l ic  

re p o r t in g , b a c k e d b y  a f i rm  c o m m itm e n t to  

e n fo rc e m e n t”
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T A R A B A  S T A T E  O F  N I G E R I A  

F IS C A L  R E S P O N S IB IL IT Y L A W ,  2 0 1 1 

L a w  N o .7 o f  2 0 1 1

A R R A N G E M E N T  O F  S E C T I O N S

S E C T IO N :

P A R T I - E S T A B L IS H M E N T , F U N C T IO N S A N D  P O W E R S O F T H E F IS C A L  

R E S P O N S IB IL IT Y C O M M IS S IO N

1 . E s ta b l is h m e n t o f  th e F is c a l R e s p o n s ib i l i ty C o m m is s io n

2 . R e s p o n s ib i l i ty , p o w e rs a n d fu n c t io n s o f  th e C o m m is s io n

3 . F u n c t io n s o f  th e C o m m is s io n

4 . E s ta b l is h m e n t o f  a fu n d fo r  th e C o m m is s io n

5 . C o m p o s i t io n o f  th e C o m m is s io n

6 . T e n u re o f  O f f ic e

7 . P o w e r o f  th e C o m m is s io n

8 . C e ss a t io n o f  m e m b e rs h ip

9 . E m o lu m e n ts , e tc , o f  m e m b e rs

1 0 . S u b m is s io n o f  a n n u a l re p o rt o f  th e C o m m is s io n

P A R T I I  -  T H E  M E D IU M -T E R M  E X P E N D IT U R E F R A M E W O R K

1 1 . M e d iu m -T e rm E x p e n d i tu re

1 2 . A g g re g a te e x p e n d i tu re c e i l in g

1 3 . P re p a ra tio n o f  a M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk to  S ta te E x e c u t iv e C o u n c i l

1 4 . T im e l im it  fo r p re se n ta t io n o f  M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk to S ta te 

E x e c u t iv e C o u n c i l

1 5 . P u b l ic a t io n o f  M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk in  th e G a z e tte
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F IS C A L R E S P O N S IB IL IT Y
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P A R T  I I I  -  T H E  A N N U A L  B U D G E T

1 8 . A n n u a l b u d g e t to  b e d e r iv e d f ro m  M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk

1 9 . A n n u a l b u d g e t to  b e a c c o m p a n ie d b y  c e r ta in d o c u m e n ts .

2 0 . A p p l ic a tio n o f  P a r t I I I  to  L o c a l G o v e rn m e n ts

P A R T  I V  -  B U D G E T A R Y  P L A N N I N G  O F  C O R P O R A T I O N S  A N D  O T H E R  

R E L A T E D  A G E N C I E S

2 1 . P re p a ra tio n o f  e s t im a te o f  re v e n u e a n d e x p e n d i tu re b y  c o rp o ra t io n , e tc

2 2 . O p e ra t io n s u rp lu s a n d g e n e ra l re s e rv e fu n d

2 3 . C la ss i f ic a t io n o f  c o rp o ra t io n o p e ra t in g s u rp lu s .

2 4 . C e s s a t io n o f  a p p lic a t io n o f  P a r t IV .

2 5 . A n n u a l c a sh p la n .

2 6 . D is b u rs e m e n ts s c h e d u le

2 7 . P o w e r o f  C o m m is s io n e r to  a p p ro v e v i re m e n t.

2  8 . P o w e r to  re s tr ic t fu r th e r c o m m itm e n ts

2 9 . R e s tr ic t io n o n th e g ra n t o f  ta x re l ie f

3 0 . R e s p o n s ib i l i ty o f  th e b u d g e t o f f ic e to  m o n i to r a n d re p o r t o n im p le m e n ta t io n

3 1 . A p p l ic a t io n o f  P a r t V  to  L o c a l G o v e rn m e n ts  

P A R T V  - P U B L I C R E V E N U E S

3 2 . F o re c a s t a n d c o l le c t io n o f  p u b l ic re v e n u e s .

3 3 . R e v e n u e fo re c a s t

3 4 . E x e c u t iv e to  b re a k d o w n e s t im a te d re v e n u e  

P A R T  V I  -  S A V I N G S  A N D  A S S E T  M A N A G E M E N T

3 5 . P e n a l ty fo r  n o n -c o m p l ia n c e w i th  P a r t V  

P A R T V I I  - P U B L I C E X P E N D I T U R E

3 6 . C o n d i t io n s fo r  in c re a s in g g o v e rn m e n t e x p e n d i tu re

3 7 . C o n d i t io n s fo r  in c re a s in g p e rso n n e l e x p e n d i tu re

3 8 . A l l  c o n tra c ts to  c o m p ly w i th  ru le s a n d g u id e l in e s

3 9 . E f fe c t o f  v io la t io n o f  p u b l ic e x p e n d i tu re ru le s

4 0 . A p p l ic a t io n o f  P a r t V I I  to  L o c a l G o v e rn m e n ts  

P A R T  V I I I  -  D E B T  A N D  I N D E B T E D N E S S

4 1 . F ra m e w o rk fo r  m a n a g e m e n t

4 2 . L im it  o n c o n so l id a te d d e b t o f  S ta te a n d L o c a l G o v e rn m e n ts.

4 3 . S e rv ic in g o f  e x te rn a l d e b t

6
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4 5 . L a n d in g b y  H n a n °f  c o raPl ia n ‘ *  w i th  l im i t

„ ~  a g a'n S t C B N  "  *  " * * »  w ith  G o v e rn m e n t a g e n c ie s a n d

P A R T X  - T R A N s P A R E N f - V i ' 0 g r a " ' g u a r a n t e e s - 
4 8 . F is c a l h ™ “ N C Y A N D A C C O ™ ^ B I U T V

5 0 . P u b l ic a t io n o f  s u n m ia d z e d a rm S G o v e rn m e n t.
P A R T X I - E N F O R C E M E N T d r e P 0 r t O n b U d 8 e l e X e C U t i 0 n -

5 1 . E n fo rc e m e n t

5P™ e m m e mC SEeL I 'f E 0 ,J S P R 0 V'S'0^

5 4 . T e c h n tc a l a n d f in a n c ia l a s s is ta n

P A R T v m ° S V e m o r t o  m a k e  r e ®

A R T X I I I  -  I N T E R P R E T A T I O N

5 6 . In te rp re ta t io n

5 7 . C i ta t io n

f is c a l  r e s po n s ib il it y

C O M M IS S IO N
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T A R A B A  S T A T E  O F  N I G E R I A

F IS C A L  R E S P O N S IB IL IT Y L A W ,  2 0 1 1

L a w  N o .7  o f  2 0 1 1

A Law to provide for the Establishment of the FISCAL Responsibility Commission 

and for other purposes connected therewith.

D a te o f

C o m m e n c e m e n t

E s ta b l is h m e n t o f  

th e F is c a l 

R e s p o n s ib il i ty  

C o m m is s io n

R e s p o n s ib il i ty , 

p o w e r a n d 

fu n c t io n s o f  

th e C o m m is s io n

F u n c t io n s o f  th e 

C o m m is s io n .

(1 5 th F e b ru a ry , 2 0 1 2 )

B E  IT  E N A C T E D  b y  th e H o u s e o f  A s s e m b ly o f  T a ra b a S ta te o f  N ig e r ia a s fo l lo w s :

1 .  (1 ) T h e re s h a l l b e e s ta b l ish e d , a b o d y to  b e k n o w n a s th e F is c a l R e s p o n s ib i l i ty 

C o m m is s io n ( in  th is L a w  re fe r re d to  a s “ th e C o m m is s io n ”) .
(2 ) T h e C o m m is s io n s h a l l b e a b o d y c o rp o ra te w i th  p e rp e tu a l s u c c e ss io n a n d a 

c o m m o n s e a l a n d m a y a n d b e s u e d in  i ts c o rp o ra te n a m e .

2 . (1 ) F o r th e p u rp o s e o f  p e r fo rm in g i ts fu n c t io n s u n d e r th is L a w , th e C o m m is s io n 

s h a l l h a v e p o w e r to :
(a ) C o m p e l a n y p e rs o n o r g o v e rn m e n t in s t i tu t io n to d is c lo se in fo rm a t io n 

re la t in g to  p u b l ic re v e n u e s a n d e x p e n d i tu re ; a n d
(b ) C a u s e a n d in v e s t ig a t io n in to w h e th e r a n y p e rs o n h a s v io la te d a n y 

p ro v is io n s o f  th is L a w .
(2 ) i f  th e C o m m iss io n is s a tis f ie d th a t s u c h a p e rs o n h a s c o m m itte d a n y 

p u n is h a b le o f fe n c e u n d e r th is L a w  o r v io la te d a n y p ro v is io n s o f  th is L a w , th e 

c o m m is s io n s h a l l fo rw a rd a re p o r t o f  th e in v e s t ig a t io n to  th e A tto rn e y -G e n e ra l o f  

th e S ta te fo r  p o s s ib le p ro s e c u t io n .
\

3 . (  1 ) T h e C o m m is s io n s h a ll:
(a ) M o n i to r a n d e n fo rc e th e p ro v is io n s o f  th is L a w  a n d b y  s o d o in g p ro m o te 

th e e c o n o m ic o b je c t iv e c o n ta in e d in  s e c t io n 1 6 o f  th e C o n s t itu t io n ;

(b ) D is se m in a te s u c h s ta n d a rd p ra c t ic e s in c lu d in g in te rn a t io n a l g o o d 

o b je c t iv e p ra c tic e th a t w i l l  re s u l t in  g re a te d e f f ic ie n c y in  th e a l lo c a tio n a n d 

m a n a g e m e n t o f  p u b l ic e x p e n d i tu re , re v e n u e c o l le c t io n , d e b t c o n tro l a n d 

t ra n sp a re n c y in  f is c a l m a tte r .

Accountability, Transparency, Integrity and Prudence"
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ie r ta k e f is c a l a n d f in a n c ia l s tu d ie s , a n a ly s is a n d d ia g n o s is a n d 

i is s e m in a te th e re su l t to  th e g e n e ra l p u b l ic ; 

m a k e ru le s fo r  c a rry in g o u t i ts fu n c t io n s u n d e r th is L a w ; a n d 

(e ) p e rfo rm a n y o th e r fu n c tio n c o n s is te n t w i th  th e p ro m o t io n o f  th e o b je c t iv e s  

o f  th is L a w .

(2 ) T h e C o m m iss io n s h a l l b e in d e p e n d e n t in  th e p e r fo rm a n c e o f  i ts fu n c t io n s .

(3 ) T h e p ro v is io n o f  P u b l ic O f f ic e rs P ro te c t io n L a w  s h a l l a p p ly to  th e m e m b e rs o f  

th e C o m m is s io n in  th e d is c h a rg e o f  th e ir fu n c t io n s u n d e r th is L a w .

E s ta b l is h m e n t o f  

a  F u n d fo r  th e 

C o m m is s io n .

4 .(1 ) T h e C o m m is s io n s h a l l e s ta b l is h a n d m a in ta in a F u n d f ro m  w h ic h s h a l l b e 

d e f ra y e d a l l  e x p e n d i tu re in c u r re d b y  th e C o m m is s io n .

(2 ) T h e re s h a l l b e c re d ite d to  th e F u n d e s ta b lis h e d p u rs u a n t to  s u b s e c t io n (1 ) 

o f  th is s e c t io n , th e b u d g e ta ry a l lo c a t io n f ro m  th e S ta te G o v e rn m e n t a n d g ra n ts 

f ro m  a n y o th e r s o u rc e .

C o m p o s i t io n o f  

th e C o m m is s io n .

5 . T h e C o m m is s io n s h a l l c o n s is t o f :

(a ) A  c h a irm a n w h o s h a l l b e th e C h ie f E x e c u t iv e a n d a c c o u n t in g o f f ic e r o f  th e 

C o m m iss io n ;

(b ) O n e m e m b e r re p re s e n t in g :

( i )  th e o rg a n iz e d p r iv a te s e c to r ;

( i i)  c iv i l  s o c ie ty e n g a g e d in  c a u se s re la t in g to  p ro b ity , t ra n sp a re n c y a n d 

g o o d g o v e rn a n c e ;

( i i i )  o rg a n iz e d la b o u r
(c ) a re p re s e n ta t iv e o f  th e S ta te M in is try  o f  F in a n c e o f  a le v e l n o t b e lo w th e 

ra n k o f  a D ire c to r ; a n d
(d ) o n e m e m b e r to  re p re se n t e a c h o f  th e fo l lo w in g  th re e s e n a to r ia l z o n e s o f  th e 

S ta te , i .e . N o r th e rn , C e n tra l a n d S o u th e rn .

(2 ) A ll  m e m b e rs o f  th e C o m m is s io n s h a l l b e p e rso n (s ) o f  p ro v e n in te g r i ty a n d 

m u s t p o s s e s s a p p ro p r ia te q u a l if ic a t io n w i th  n o t le s s th a n 1 0 y e a rs c o g n a te  

. p o s t q u a l if ic a t io n e x p e r ie n c e .

Accountability, Transparency, Integrity and Prudence
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(3 ) T h e C h a irm a n a n d o th e r m e m b e rs o f  th e C o m m iss io n o th e r th a n e x -o f f ic io  

m e m b e rs s h a l l b e a p p o in te d b y  th e G o v e rn o r s u b je c t to  c o n f i rm a t io n b y  th e H o u s e  

o f  A s s e m b ly

(4 ) T h e C h a irm a n a n d m e m b e rs re p re s e n tin g th e th re e s e n a to r ia l z o n e s s h a l l 

b e fu l l  t im e m e m b e rs .

T e n u re o f  o f f ic e . 6 . T h e C h a irm a n a n d m e m b e rs o f  th e C o m m is s io n s h a ll h o ld o f f ic e fo r  a s in g le

te rm o f  4  y e a rs .

P o w e rs o f  th e 

C o m m is s io n
7 . T h e C o m m is s io n s h a ll h a v e p o w e r to :

(a ) fo rm u la te a n d p ro v id e g e n e ra l p o l ic y  g u id e l in e s fo r  th e d is c h a rg e o f  th e 

fu n c t io n o f  th e C o m m is s io n .

(b )  s u p e r in te n d th e im p le m e n ta t io n o f  th e p o l ic ie s o f  th e C o m m iss io n ;

(c ) a p p o in te d fo r th e C o m m is s io n s u c h m e m b e r o f  e m p lo y e e s a s in  th e 

o p in io n o f  th e C o m m iss io n b e e x p e d ie n t a n d n e c e s s a ry fo r  th e p ro p e r a n d 

e f f ic ie n t p e r fo rm a n c e o f  th e fu n c t io n s o f  th e C o m m is s io n ;

(d ) d e te rm in e th e te rm s a n d c o n d i t io n s o f s e rv ic e in th e C o m m is s io n , 

in c lu d in g d is c ip l in a ry m e a s u re s fo r  th e e m p lo y e e s o f  th e C o m m iss io n ;

( f )  re g u la te i ts p ro c e e d in g s a n d m a k e s ta n d in g o rd e rs w ith  re sp e c t to th e 

h o ld in g o f  i ts m e e t in g , n o t ic e s to  b e g iv e n , th e k e e p in g o f  m in u te s o f  i ts 

p ro c e e d in g a n d s u c h o th e r m a tte rs a s th e C o m m is s io n m a y , f ro m  t im e to  

t im e , d e te rm in e .

C e s s a t io n o f  

m e m b e rs h ip
8 . (1 ) N o tw ith s ta n d in g th e p ro v is io n o f  s e c t io n 5 (2 ) o f  th is L a w , a m e m b e r o f  th e 

C o m m is s io n s h a l l c e a s e to  h o ld o f f ic e i f :

(a ) h e b e c o m e s b a n k ru p t;

(b ) h e is c o n v ic te d o f  a fe lo n y o r a n y o f fe n c e in v o lv in g  d is h o n e s ty , c o rru p tio n 

o r f ra u d ;

(c ) h e b e c o m e s in c a p a b le o f  c a r ry in g o u t th e fu n c t io n s o f  h is o f f ic e e i th e r b y  

re a s o n o f  in f i rm ity  o f  m in d o r b o d y ;

Accountability, Transparency, Integrity and Prudence"
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(d ) th e G o v e rn o r is s a tis f ie d th a t i t  is n o t in  th e in te re s t o f  th e p u b l ic th a t th e 

m e m b e r s h o u ld c o n tin u e in  o f f ic e a n d th e G o v e rn o r re m o v e s h im  f ro m  

o f f ic e ;

(e ) h e h a s b e e n fo u n d g u i l ty  o f  v io la t io n o f  th e c o d e o f  c o n d u c t o r s e r io u s 

m is c o n d u c t in  re la t io n to  h is d u t ie s ;

( f )  h e re s ig n s h is a p p o in tm e n t b y a n o t ic e u n d e r h is h a n d , a d d re s s e d to  th e 

G o v e rn o r ; o r

(g ) in  th e c a se o f  a p e rs o n w h o b e c o m e s a m e m b e r b y  v i r tu e o f  th e o f f ic e h e 

o c c u p ie s , h e c e a s e s to  h o ld s u c h o f f ic e fo r  w h a te v e r re a so n .

(2 ) W h e re a v a c a n c y o c c u rs in  th e m e m b e rs h ip o f  th e C o m m is s io n , i t  s h a l l b e 

f i l le d  b y  th e a p p o in tm e n t o f  a s u c c e s s o r to  h o ld o f f ic e fo r  th e re m a in d e r o f  th e te rm 

o f  o f f ic e o f  h is p re d e c e s so r , p ro v id e d th a t th e s u c c e ss o r s h a l l re p re se n t th e s a m e 

in te re s t a s h is p re d e c e ss o r .

9 .(1 ) T h e re s h a l l b e p a id to th e C h a irm a n o f  th e C o m m iss io n s u c h s a la r ie s , 

E m o lu m e n ts , e tc a l lo w a n c e s a n d b e n e f i ts a s th e G o v e rn o r m a y , f ro m  t im e to  t im e , a p p ro v e .
o f  m e m b e rs . . . . . . . . , , „  , _  . . , . .

(2 ) T h e re sh a l l b e p a id to o th e r m e m b e rs o f  th e C o m m iss io n su c h s i t t in g 

a l lo w a n c e s a n d b e n e f its a s m a y b e d e te rm in e d b y  th e G o v e rn o r o r a s th e G o v e rn o r 

m a y f ro m  t im e to  t im e a p p ro v e .

1 0 . T h e C o m m iss io n s h a l l p re p a re a n d s u b m it to th e H o u s e o f  A s se m b ly n o t 

S u b m is s io n o f la te r th a n 3 0 th J u n e in  e a c h f in a n c ia l y e a r ; a re p o r t o f  i ts a c tiv i t ie s in c lu d in g a l l  

a n n u a l re p o r t o f  c a s e s o f  c o n tra v e n t io n in v e s tig a te d d u r in g th e p re c e d in g f in a n c ia l y e a r , a n d s h a l l

e o m m iss io n . j n ci u cj e j n  th e re p o r t a c o p y o f  i ts a u d i te d a c c o u n ts fo r  th e p re c e d in g f in a n c ia l y e a r .

P A R T  I I :  T H E  M E D I U M - T E R M  E X P E N D I T U R E  F R A M E W O R K

M e d iu m -T e rm

E x p e n d i tu re

1 1 .(1 ) T h e S ta te G o v e rn o r a f te r c o n s u l ta t io n w i th  th e L o c a l G o v e rn m e n ts s h a l l : 

(a ) n o t la te r th a n s ix  m o n th s f ro m  th e c o m m e n c e m e n t o f  th is L a w , c a u s e 

to b e p re p a re d a n d b e fo re th e H o u s e o f A s se m b ly , fo r th e ir 

c o n s id e ra t io n a M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk fo r  th e n e x t 

th re e f in a n c ia l y e a rs ; a n d
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(b ) th e re a f te r , n o t la te r th a n fo u r m o n th s b e fo re th e c o m m e n c e m e n t o f  th e 

n e x t f in a n c ia l y e a r , c a u s e to  b e p re p a re d a M e d iu m -T e rm E x p e n d i tu re  

F ra m e w o rk fo r  th e n e x t th re e f in a n c ia l y e a rs .

(2 ) T h e f ra m e w o rk s o la id s h a ll b e c o n s id e re d fo r a p p ro v a l w ith  s u c h 

m o d if ic a t io n s i f  a n y , a s th e H o u s e o f  A s s e m b ly f in d s a p p ro p r ia te b y  a re s o lu t io n o f  

2 /3  o f  th e m e m b e rs o f  th e H o u s e o f  A s se m b ly .

(3 ) T h e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk s h a l l c o n ta in :

(a ) a M a c ro -e c o n o m ic F ra m e w o rk s e tt in g o u t th e m a c ro -e c o n o m ic 

p ro je c t io n s , fo r th e n e x t th re e f in a n c ia l y e a rs , th e u n d e r ly in g 

a s s u m p t io n s fo r  th o s e p ro je c tio n s a n d a n e v a lu a t io n a n d a n a ly s is o f  th e 

m a c ro -e c o n o m ic p ro je c t io n s fo r  th e p re c e d in g th re e f in a n c ia l y e a rs ;

(b ) a F isc a l S tra te g y p a p e r s e tt in g o u t:

( i )  th e S ta te G o v e rn m e n t’ s m e d iu m te rm f in a n c ia l o b je c t iv e ;

( i i )  th e p o l ic ie s o f  th e S ta te G o v e rn m e n t fo r th e m e d iu m - te rm 

re la t in g to ta x a t io n , re c u rre n t (n o n -d e b t) e x p e n d i tu re , d e b t 

e x p e n d i tu re , c a p i ta l e x p e n d itu re , e x p e n d i tu re b o r ro w in g s a n d 

o th e r l ia b i l i t ie s , le n d in g a n d in v e s tm e n t;

( i i i )  th e s tra te g ic , e c o n o m ic , s o c ia l a n d d e v e lo p m e n ta l p r io r i t ie s o f  

th e S ta te G o v e rn m e n t fo r  th e f in a n c ia l y e a rs ;

( iv )  a n e x p la n a tio n o f h o w th e f in a n c ia l o b je c t iv e , s tra te g ic  

e c o n o m ic , s o c ia l a n d d e v e lo p m e n ta l p r io r it ie s a n d f is c a l 

m e a su re s e t o u t p u rs u a n t to  s u b -p a ra g ra p h s ( i ) ,  ( i i )  a n d ( i i i )  o f  

th is p a ra g ra p h re la t in g to th e e c o n o m ic o b je c t iv e s s e t o u t in  

s e c tio n 1 6 o f  th e C o n s t itu t io n ;

(c ) a n e x p e n d i tu re a n d re v e n u e f ra m e w o rk s e tt in g o u t :

( i )  e s t im a te s o f  a g g re g a te re v e n u e s fo r  th e S ta te fo r  e a c h f in a n c ia l 

y e a r in th e n e x t th re e f in a n c ia l y e a rs , b a s e d o n th e 

p re d e te rm in e d ta x re v e n u e p ro je c t io n s ;

( i i)  a g g re g a te e x p e n d i tu re p ro j e c t io n fo r  th e S ta te fo r  e a c h f in a n c ia l  

y e a r in  th e n e x t th re e f in a n c ia l y e a rs ;

( i i i )  a g g re g a te e x p e n d i tu re p ro je c t io n fo r  th e S ta te fo r  e a c h f in a n c ia l 

y e a r in  th e n e x t th re e f in a n c ia l y e a rs ; a n d
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A g g re g a te

e x p e n d i tu re

c e i l in g

P re p a ra tio n o f  th e 

M e d iu m -T e rm 

E x p e n d itu re 

F ra m e w o rk ,

( i )  m in im u m c a p i ta l e x p e n d i tu re f lo o r  fo r  th e S ta te fo r  e a c h f in a n c ia l y e a r 

in  th e n e x t th re e f in a n c ia l y e a rs ;

P ro v id e d th a t th e e s t im a te s a n d e x p e n d i tu re s p ro v id e d u n d e r p a ra g ra p h (d ) 

o f  th is s u b s e c t io n s h a l l b e :

( i )  b a se d o n re l ia b le a n d c o n s is te n t d a ta c e r t i f ie d in  a c c o rd a n c e w ith  

s e c tio n 13 (2 ) (b ) o f  th is L a w ;

( i i )  ta rg e te d a t a c h ie v in g th e m a c ro -e c o n o m ic p ro je c t io n s e t o u t in  

s u b s e c t io n (2 ) (a ) o f  th is s e c t io n ;

( i i i )  c o n s is te n t w i th  a n d d e r iv e d f ro m  th e u n d e r ly in g a s s u m p t io n c o n ta in e d 

in  th e m a c ro -e c o n o m ic f ra m e w o rk , th e o b je c t iv e s , p o l ic ie s , s tra te g ic 

p r io r i t ie s a n d e x p la n a t io n s in  th e F is c a l S tra te g y P a p e r ;

(d ) a C o n so l id a te d d e b t S ta te m e n t s e tt in g o u t a n d d e s c r ib in g th e f is c a l 

s ig n i f ic a n t o f  th e d e b t l ia b i l i ty  o f  th e S ta te G o v e rn m e n t a n d m e a s u re to  

re d u c e a n y s u c h l ia b i l i ty ;  a n d

(e ) a s ta te m e n t d e s c r ib in g th e n a tu re a n d f is c a l s ig n i f ic a n c e o f  c o n t in g e n t 

l ia b i l i t ie s a n d q u a s i- f is c a l a c tiv i t ie s a n d m e a s u re s to o f fs e t th e 

c ry s ta l l iz a t io n o f  s u c h l ia b i l i t ie s .

1 2 . T h e e s t im a te s o f :

(1 ) A g g re g a te e x p e n d i tu re a n d th e a g g re g a te a m o u n t a p p ro p r ia te d b y  th e H o u s e o f  

A s s e m b ly fo r  e a c h f in a n c ia l y e a r s h a l l n o t b e m o re th a n th e e s t im a te d a g g re g a te 

re v e n u e p lu s a d e f ic i t , n o t e x c e e d in g th re e p e rc e n t o f  th e E s t im a te d G ro s s 

D o m e s t ic P ro d u c t o r a n y s u s ta in a b le p e rc e n ta g e a s m a y b e d e te rm in e d b y th e 

H o u s e o f  A s s e m b ly fo r  e a c h f in a n c ia l y e a r ;

(2 ) A g g re g a te e x p e n d i tu re fo r  a f in a n c ia l y e a r m a y e x c e e d th e c e i l in g im p o se d 

b y  th e p ro v is io n s o f  s u b s e c t io n ( 1 ) o f  th is s e c t io n , i f  in  th e o p in io n o f  th e G o v e rn o r 

th e re is a c le a r a n d p re s e n t th re a t to  S ta te s e c u r i ty .

1 3 .  (1 ) T h e S ta te P la n n in g C o m m is s io n s h a l l b e re s p o n s ib le fo r  th e p re p a ra t io n

o f  th e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk .

(2 ) In  p re p a r in g th e d ra f t M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk , th e S ta te 

P la n n in g C o m m is s io n : ..

\
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(a ) m a y h o ld p u b l ic c o n su l ta tio n , o n th e m a c ro -e c o n o m ic f ra m e w o rk , th e 

F is c a l S tra te g y p a p e r , th e R e v e n u e a n d e x p e n d i tu re f ra m e w o rk , th e 

s tra te g ic , e c o n o m ic s o c ia l a n d d e v e lo p m e n t p r io r i t ie s o f  g o v e rn m e n t, 

a n d s u c h o th e r m a tte rs a s th e S ta te P la n n in g C o m m is s io n d e e m s 

n e c e s s a ry ;

P ro v id e d th a t , s u c h c o n s u l ta t io n s h a l l b e o p e n to  th e p u b l ic , th e p re s s a n d a n y 

c i t iz e n o r a u th o r iz e d re p re s e n ta t iv e o f  a n y o rg a n iz a t io n , g ro u p o f  c i t iz e n s , w h o 

m a y a t te n d a n d b e h e a rd o n a n y s u b je c t m a tte r p ro p e r ly in  v ie w ;

(b ) s h a l l s e e k in p u ts f ro m  th e: -

( i )  S ta te P la n n in g C o m m is s io n ;

( i i )  T h e P u b l ic P ro c u re m e n t C o u n c i l a n d C o m m iss io n ;

( i i i )  a n y o th e r re le v a n t s ta tu to ry b o d y a s th e S ta te P la n n in g 

C o m m is s io n m a y d e te rm in e ; a n d

(c ) s h a l l c o n s id e r a n d re f le c t a s m a y b e d e e m e d a p p ro p r ia te th e in p u t o f  th e 

b o d ie s a n d p e rs o n s re fe r re d to  in  s u b s e c t io n s (a ) a n d (b ) o f  th is s e c tio n .

T im e l im i t  fo r  

p re s e n ta t io n o f  

M e d iu m -T e rm  

E x p e n d i tu re  

F ra m e w o rk to  

S ta te E x e c u t iv e  

C o u n c il .

1 4 . (1 ) T h e S ta te P la n n in g C o m m iss io n s h a l l b e fo re th e e n d o f  th e s e c o n d 

q u a r te r o f  e a c h f in a n c ia l y e a r , p re s e n t th e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk 

to  th e S ta te E x e c u t iv e C o u n c i l fo r  c o n s id e ra t io n a n d e n d o rs e m e n t.

(2 ) T h e M e d iu m -T e rm E x p e n d i tu re a s e n d o rs e d b y th e S ta te E x e c u tiv e 

C o u n c i l s h a l l ta k e e f fe c t u p o n a p p ro v a l b y a re s o lu t io n o f  2 /3 M e m b e rs o f  th e 

H o u s e o f  A s s e m b ly .

P u b l ic a t io n o f  

M e d iu m -T e rm  

E x p e n d i tu re  

F ra m e w o rk in  th e 

G a z e tte .

1 5 . T h e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk a s a p p ro v e d b y th e H o u s e o f  

A s s e m b ly s h a l l b e p u b l is h e d in  th e G a z e tte .

A d ju s tm e n ts to  th e 1 6 . (1 ) S u b je c t to s u b s e c t io n (2 ) o f  th is s e c t io n , th e G o v e rn o r m a y c a u s e

M e d iu m -T e rm  a d ju s tm e n ts to  b e m a d e to  a M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk .

F ra m e w o rk (2 ) a n y a d ju s tm e n t to a M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk s h a l l b e

l im i te d  to :

(a ) th e c o r re c t io n o f  m a n i fe s t ; a n d

(b ) c h a n g e s in  th e f is c a l in d ic a to rs , w h ic h in  th e o p in io n o f  th e 

G o v e rn o r a re s ig n i f ic a n t.
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A s s is ta n c e to  L o c a l 1 7 . L o c a l G o v e rn m e n t w h ic h s o d e s ire b e a s s is te d b y  th e S ta te G o v e rn m e n t to
G o v e rn m e n ts . m a na g e th e ir f is c a l w i th in  th e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk .

P A R T  I I I :  T H E  A N N U A L  B U D G E T

I

A n n u a l b u d g e t to  

b e d e r iv e d f ro m  

M e d iu m -T e rm 

E x p e n d i tu re 

F ra m e w o rk

A n n u a l b u d g e t to  

b e a c c o m p a n ie d b y  

c e r ta in d o c u m e n ts .

1 8 . N o tw ith s ta n d in g a n y th in g to th e c o n tra ry c o n ta in e d in  th is L a w  o r a n y 

o th e r L a w , th e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk s h a l l :
(1 ) B e th e b a s is fo r  th e p re p a ra t io n o f  th e e s t im a te s o f  re v e n u e a n d e x p e n d i tu re  

re q u ire d to  b e p re p a re d a n d la id  b e fo re th e H o u s e o f  A s s e m b ly u n d e r s e c t io n 8 1 (1 ) 

o f  th e C o n s t i tu t io n .
(2 ) T h e s e c to ra l a n d c o m p o s i t io n a l d is tr ib u t io n o f  th e e s t im a te s o f  e x p e n d i tu re  

re fe r re d to in  s u b s e c t io n (1 ) o f  th is s e c tio n s h a l l b e c o n s is te n t w i th  th e m e d iu m -  
te rm d e v e lo p m e n t p r io r it ie s s e t o u t in  th e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk .

1 9 . T h e e s tim a te s o f  re v e n u e a n d e x p e n d i tu re ( in  th is re fe r re d to a s th e 

“ A n n u a l B u d g e t”)  s h a l l b e a c c o m p a n ie d b y :-
(a ) a c o p y o f  th e u n d e r ly in g re v e n u e a n d e x p e n d i tu re p ro f i le fo r  th e n e x t  

tw o  y e a rs ;
(b ) a re p o r t s e t t in g o u t a c tu a l a n d b u d g e te d re v e n u e a n d e x p e n d i tu re a n d 

d e ta i le d a n a ly s is o f  th e p e r fo rm a n c e o f  th e b u d g e t fo r  th e 1 8 m o n th s  

u p to  J u n e o f  th e p re c e d in g f in a n c ia l y e a r ;
(c ) a re v e n u e f ra m e w o rk b ro k e n d o w n in to m o n th ly c o l le c t io n ta rg e ts 

p re p a re d o n th e b a s is o f  th e p re d e te rm in e d re v e n u e p ro je c t io n s a s 
c o n ta in e d in  th e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk .

(d ) m e a su re s o n c o s t c o n tro l a n d e v a lu a t io n o f  re su l ts o f  p ro g ra m m e s  
f in a n c ia l w i th  b u d g e ta ry re so u rc e s ;

(e ) a F is c a l T a rg e t A p p e n d ix d e r iv e d f ro m  th e u n d e r ly in g M e d iu m -T e rm 
E x p e n d itu re F ra m e w o rk s e t t in g o u t th e fo l lo w in g  ta rg e ts fo r  f in a n c ia l

( f )

y e a r:-
( i )  ta rg e t in f la t io n  ra te ;
( i i)  ta rg e t f is c a l a c c o u n t b a la n c e s;
( i i i )  a n y o th e r d e v e lo p m e n t ta rg e t d e e m e d a p p ro p r ia te ; a n d
a  F is c a l R is k A p p e n d ix e v a lu a t in g th e f is c a l a n d o th e r re la te d r is k s to  
th e a n n u a l b u d g e t a n d s p e c i fy in g m e a s u re s to b e ta k e n to o f fs e t th e 

o c c u rre n c e o f  s u c h r isk s .
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A p p l ic a t io n o f  

P a r t I I I  to  L o c a l 

G o v e rn m e n t

2 0 .  In  p re p a r in g th e ir a n n u a l b u d g e t, L o c a l G o v e rn m e n t m a y a d o p t th e 

p ro v is io n s o f th is P a rt w ith  s u c h m o d if ic a t io n s a s m a y b e a p p ro p r ia te a n d 

n e c e s s a ry .

P A R T  I V  -  B U D G E T A R Y  P L A N N I N G  O F  C O R P O R A T I O N  A N D  O T H E R  

R E L A T E D  A G E N C I E S

P re p a ra t io n o f  

e s t im a te s o f  

re v e n u e a n d  

e x p e n d i tu re b y  

C o rp o ra t io n s , e tc

S c h e d u le

O p e ra t in g s u rp lu s  

a n d g e n e ra l re s e rv e  

fu n d

2 1 .  (1 ) T h e G o v e rn m e n t c o rp o ra t io n s a n d a g e n c ie s a n d g o v e rn m e n t o w n e d  

c o m p a n ie s l is te d in  th e S c h e d u le to th is L a w  ( in  th is L a w  re fe r re d to a s “ th e 

C o rp o ra tio n s” )  s h a l l n o t la te r th a n 6  m o n th s f ro m  th e c o m m e n c e m e n t o f  th is L a w  

a n d fo r e v e ry th re e f in a n c ia l y e a rs th e re a f te r a n d n o t la te r th a n th e e n d o f  th e 

s e c o n d q u a r te r o f e v e ry y e a r, c a u s e to b e p re p a re d a n d s u b m it te d to th e 

C o m m is s io n e r th e ir S c h e d u le e s tim a te s o f  re v e n u e a n d e x p e n d i tu re fo r  th e n e x t 

th re e f in a n c ia l y e a rs .

(2 ) E a c h o f  th e b o d ie s re fe r re d to  in  s u b s e c t io n (1 ) o f  th is s e c t io n s h a l l s u b m it  

to  th e C o m m is s io n e r n o t la te r th a n th e e n d o f  A u g u s t in  e a c h f in a n c ia l y e a r ;

(a ) a n a n n u a l b u d g e t d e r iv e d f ro m  th e e s t im a te s s u b m it te d in  p u rs u a n c e o f  

s u b s e c t io n (1 ) o f  th is s e c t io n ; a n d

(b ) p ro je c te d o p e ra t in g s u rp lu s w h ic h s h a l l b e p re p a re d in  l in e w ith  

a c c e p ta b le a c c o u n t in g p ra c t ic e s .

(3 )  T h e C o m m is s io n e r s h a l l c a u s e th e e s t im a te s s u b m it te d in  p u rs u a n c e o f  

s u b s e c tio n (2 ) o f th is s e c tio n to b e a tta c h e d a s p a r t o f  th e D ra f t  
A p p ro p r ia t io n B i l l  to  b e s u b m it te d to  th e H o u s e o f  A s s e m b ly .

2 2 . (1 ) N o tw ith s ta n d in g th e p ro v is io n s o f a n y w r i tte n L a w  g o v e rn in g th e 

c o rp o ra t io n , e a c h c o rp o ra tio n s h a l l e s ta b lis h a g e n e ra l re s e rv e fu n d a n d s h a l l 

a l lo c a te th e re to a t th e e n d o f  e a c h f in a n c ia l y e a r , o n e - f i f th o f  i ts o p e ra t in g s u rp lu s  

fo r  th e y e a r .
(2 ) T h e b a la n c e o f  th e o p e ra tin g s u rp lu s s h a l l b e p a id to th e C o n s o l id a te d 

R e v e n u e F u n d o f  th e S ta te G o v e rn m e n t n o t la te r th a n o n e m o n th fo l lo w in g  th e 

s ta tu to ry d e a d l in e fo r  p u b l is h in g e a c h c o rp o ra t io n’ s a c c o u n ts .

C la s s i f ic a t io n o f  

c o rp o ra t io n  

o p e ra t in g s u rp lu s

2 3 . (1 ) T h e C o rp o ra t io n’ s s u rp lu s e s s h a l l b e c la s s i f ie d a s a S ta te T re a s u ry R e v e n u e .

(2 )  W h e re a c o rp o ra t io n’ s re su l t is a  d e f ic i t, th e d e f ic i t s h a l l b e c la s s i f ie d a s  th e 

c o rp o ra t io n’ s lo s s fo r  th e f is c a l y e a r .
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C e s sa t io n o f  

a p p l ic a t io n o f  

P a r t IV .

2 4 .  T h e p ro v is io n o f  s e c t io n 2 0 , 2 1 a n d 2 2 s h a l l c e a s e to a p p ly to a n y o f  th e 

c o rp o ra tio n s f ro m  th e d a te o f  i ts p r iv a t iz a t io n .

P A R T  V  - B U D G E T A R Y  E X E C U T I O N  A N D  A C H I E V E M E N T  O F  

T A R G E T S

A n n u a l C a sh p la n 2 5 . (1 ) T h e S ta te G o v e rn m e n t s h a l l c a u s e to  b e d ra w n u p in  e a c h f in a n c ia l y e a r , a n 

A n n u a l C a sh p la n w h ic h s h a l l b e p re p a re d b y  th e o f f ic e o f  th e A c c o u n ta n t-G e n e ra l 

o f  th e S ta te .

(2 ) T h e A n n u a l C a sh p la n s h a l l b e p re p a re d in  a d v a n c e o f  th e f in a n c ia l y e a r 

s e t t in g o u t p ro je c te d m o n th ly c a sh f lo w s a n d s h a l l b e re v ise d p e r io d ic a l ly to  

re f le c t a c tu a l c a s h f lo w s .

D is b u rse m e n t

S c h e d u le

P o w e r o f  

C o m m is s io n e r 

to  a p p ro v e 

v i re m e n t.

2 6 . T h e C o m m iss io n e r s h a l l w i th in  3 0 d a y s o f  th e e n a c tm e n t o f  th e A p p ro p r ia t io n 

L a w  p re p a re a n d p u b l is h a d is b u rs e m e n t S c h e d u le d e r iv e d f ro m  th e A n n u a l C a sh 

P la n fo r  th e p u rp o s e s o f  im p le m e n t in g th e A p p ro p r ia t io n L a w .

2 7 . (1 ) T h e s u m s a p p ro p r ia te d fo r  a s p e c i f ic p u rp o s e s h a l l b e u s e d s o le ly fo r  th e 

p u rp o s e s p e c i f ie d in  th e A p p ro p r ia t io n L a w .

(2 ) W ith o u t p re ju d ic e to  s u b s e c t io n (1 ) o f  th is s e c t io n , th e C o m m is s io n e r m a y in  

e x c e p t io n a l c i rc u m s ta n c e s a n d in  th e o v e ra ll p u b l ic in te re s t , re c o m m e n d fo r  th e 

a p p ro v a l o f  th e H o u s e o f  A s se m b ly v i re m e n ts f ro m  s u b -h e a d s o f  a c c o u n t, w i th o u t 

e x c e e d in g th e a m o u n t a p p ro p r ia te d to  s u c h h e a d o f  a c c o u n t.

P o w e r to  re s tr ic t
F u r th e r

c o m m itm e n ts .

2 8 .  (1 ) W h e re , b y  th e e n d o f  th re e m o n th s , a f te r th e e n a c tm e n t o f  th e A p p ro p r ia t io n 

L a w  th e C o m m iss io n e r d e te rm in e s th a t th e ta rg e te d re v e n u e s m a y b e s u f f ic ie n t to  

fu n d th e h e a d s o f  e x p e n d i tu re in  th e A p p ro p r ia t io n L a w , C o m m is s io n e r s h a l l , 

w i th in  th e n e x t 3 0 d a y s o f  s u c h d e te rm in a t io n , ta k e a p p ro p r ia te m e a su re to  re s tr ic t 

fu r th e r c o m m itm e n ts , a n d f in a n c ia l o p e ra t io n a c c o rd in g to  th e c r i te r ia s e t in  th e 

F is c a l R is k A p p e n d ix .

(2 ) T h e p ro v is io n ta rg e te d re v e n u e s a re re -e s ta b l is h e d e i th e r in  p a r t o r in  fu l l ,  th e 

a p p ro p r ia t io n fo r w h ic h fu r th e r c o m m itm e n ts w e re re s tr ic te d s h a l l b e re s to re d 

p ro p o r t io n a te ly .

(3 ) T h e p ro v is io n s o f  s u b s e c t io n s (1 ) a n d (2 ) o f  th is s e c t io n s h a l l n o t a p p ly to  

s ta tu to ry o r c o n s t i tu t io n a l e x p e n d i tu re .
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R  a n fo f ° a x c re d i t 2 9 . (1 ) A n y  p ro p o s e d ta x e x p e n d i tu re s h a l l b e a c c o m p a n ie d b y  a n e v a lu a t io n o f  i ts 
g ra n t o ta x e re n  a n (j  f in a n c ia l im p l ic a t io n in  th e y e a r i t  b e c o m e e f fe c t iv e a n d in  th e th re e

s u b s e q u e n t y e a rs , a n d s h a l l o n ly  b e a p p ro v e d b y  th e C o m m is s io n e r , i f  i t  d o e s n o t 

a d v e rs e ly im p a ir th e re v e n u e e s t im a te s in  th e a n n u a l b u d g e t o r i f  i t  is a c c o m p a n ie d 

b y c o u n te rv a i l in g m e a su re s d u r in g th e p e r io d m e n t io n e d in  th is s u b s e c t io n 

th ro u g h re v e n u e in c re a s in g m e a s u re s u c h a s ta x ra te ra is e s a n d e x p a n s io n o f  th e ta x 

b a s e ,

(2 ) T h e p ro v is io n s o f  th is s e c t io n s h a l l n o t a p p ly to :

(a ) c h a n g e s in  th e ra te s o f  th e ta x e s m e n t io n e d in  s e c t io n 1 6 8 o f  th e 

C o n s t itu t io n ; a n d

(b ) d e b t c a n c e l la t io n in  a n a m o u n t lo w e r th a n th e c o s t o f  c o l le c t io n .

R e s p o n s ib i l i ty o f  

th e b u d g e t o f f ic e  

to  m o n ito r a n d  

re p o r t o n 

im p le m e n ta t io n .

3 0 . (1 ) T h e C o m m is s io n e r o f  F in a n c e , th ro u g h th e B u d g e t O f f ic e o f  th e S ta te s h a l l 

m o n i to r a n d e v a lu a te th e im p le m e n ta t io n o f th e A n n u a l B u d g e t, a s s e s s th e 

a t ta in m e n t o f  f is c a l ta rg e ts a n d re p o r t th e re o n a q u a r te r ly b a s is to th e F is c a l 

R e s p o n s ib i l i ty C o u n c i l a n d th e F in a n c ia l C o m m it te e o f  th e H o u s e o f  A s se m b ly .

(2 ) T h e C o m m iss io n e r o f  F in a n c e s h a l l , c a u s e re p o r t p re p a re d p u rs u a n t to  

s u b s e c t io n (1 )  o f  th is s e c t io n to  b e p u b l is h e d in  th e m a ss a n d e le c tro n ic m e d ia a n d 

o n M in is try  o f  F in a n c e w e b s ite n o t la te r th a n 3 0 d a y s a f te r th e e n d o f  e a c h q u a r te r .

A p p l ic a t io n o f  
P a r t V  to  L o c a l 

G o v e rn m e n t

3 1 . In  im p le m e n t in g th e ir a n n u a l b u d g e ts , L o c a l G o v e rn m e n ts m a y a d o p t th e 

p ro v is io n s o f  th is w i th  s u c h m o d if ic a t io n a s m a y b e a p p ro p r ia te a n d n e c e s sa ry .

P A R T V I  -  P U B L IC  R E V E N U E

w

*

3 2 . A n y  fu n d d u e to  th e S ta te f ro m  a n y t ie r o f  g o v e rn m e n t m a y b e s e t o f f  b y  th e 

c o l le c t io n o f  p u b l ic S ta te in  o r to w a rd s p a y m e n t o r re m it ta n c e o f a n y s u m d u e to th a t t ie r o f  

re v e n u e . g o v e rn m e n t f ro m  th e S ta te .

R e v e n u e fo re c a s t 3 3 . T h e E x e c u t iv e A rm  o f  th e S ta te G o v e rn m e n t s h a l l , a t le a s t 3 0 d a y s b e fo re th e 

d e a d l in e fo r  th e s u b m is s io n o f  i ts b u d g e t p ro p o s a ls , p la c e a t th e d is p o s a l o f  th e 

H o u s e o f  A s se m b ly , th e re v e n u e e s t im a te s fo r  th e fo l lo w in g  y e a r , in c lu d in g th e n e t 

c u r re n t re v e n u e a n d th e re s p e c t iv e m e m o ra n d u m i te m s .
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E x e c u t iv e to  

b re a k d o w n 

e s t im a te d re v e n u e

3 4 . E s t im a te d re v e n u e s h a l l b e b ro k e n d o w n b y  th e E x e c u t iv e A rm  o f  G o v e rn m e n t 

in to m o n th ly c o l le c t io n ta rg e ts , in c lu d in g w h e re a p p l ic a b le , a s e p a ra te 

d e s c r ip t io n o f  m e a s u re s to  c o m b a t ta x f ra u d a n d e v a s io n .

P A R T V I I  -  S A V IN G  A N D  A S S E T M A N A G E M E N T

C o n d it io n fo r  3 5 . (1 ) W h e re th e ta x re v e n u e p ro je c t io n s r is e s a b o v e th e p re d e te rm in e le v e l , th e

in c re a s in g re s u l t in g e x c e s s s h a l l b e s a v e d in  a c c o rd a n c e w i th  th e p ro v is io n s o f  s u b s e c t io n (2 )
g o v e rn m e n t . °  .
e x p e n d i tu re  PONMLKJIHGFEDCBAO l  t i l l S  S C C t l O I l .

(2 ) T h e s a v in g o f  e a c h c o rp o ra t io n in  th e S ta te in  p u rs u a n c e to  s u b s e c t io n (1 ) o f  

th is s e c tio n s h a l l b e d e p o s i te d in  a s e p a ra te a c c o u n t w h ic h s h a l l fo rm  p a r t o f  th e 

C o n so l id a te d R e v e n u e F u n d b e in g m a in ta in e d b y  th e S ta te G o v e rn m e n t.

(3 ) N o c o rp o ra t io n in  th e S ta te h a v e a c c e s s to th e s a v in g s m a d e in  p u rs u a n c e to  

s u b s e c t io n (2 ) o f  th is s e c t io n , u n le ss th e ta x re v e n u e p ro je c tio n fa l ls b e lo w th e 

p re d e te rm in e d le v e l fo r  a p e r io d o f  th re e c o n s e c u t iv e m o n th s .

(4 ) T h e a u g m e n ta t io n re fe r re d to  in  s u b s e c t io n (3 ) o f  th is s e c t io n s h a l l b e l im i te d  

to  s u c h s u m s th a t w i l l  b r in g th e re v e n u e o f  g o v e rn m e n t to  th e le v e l c o n ta in e d in  i ts 

b u d g e t e s t im a te .

(5 ) N o tw i th s ta n d in g th e p ro v is io n s o f  s u b s e c t io n (3 )  a n d (4 )  o f  th is s e c tio n a n d 

s u b je c t to a g re e m e n t b y S ta te G o v e rn m e n t, a p ro p o r t io n o f  th e s a v in g s m a y b e 

a p p ro p r ia te d in  th e fo l lo w in g  y e a r fo r  th e c a p i ta l p ro je c ts a n d p ro g ra m m e s .

P A R T V I I I  -  P U B L IC  E X P E N D IT U R E

C o n d it io n s fo r  

in c re a s in g  

g o v e rn m e n t 

e x p e n d itu re .

3 6 . (1 ) T h e c re a t io n , e x p a n s io n o r im p ro v e m e n t in  g o v e rn m e n t a c t io n w h ic h re s u l t 

in  a n e x p e n d i tu re in c re a se s h a l l b e a c c o m p a n ie d b y :

(a ) A n  e s t im a te o f  th e b u d g e ta ry o r f in a n c ia l im p a c t in  th e y e a r i t  b e c o m e s 

e f fe c t iv e a n d in  th e tw o  s u b s e q u e n t y e a rs ; a n d

(b ) a s ta te m e n t b y  th e p e rs o n re q u e s t in g fo r  th e e x p e n d i tu re , s ta t in g th a t 

th e in c re a se is c o n s is te n t w ith  th e A p p ro p r ia t io n L a w a n d th e 

M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk .

(2 ) T h e p ro v is io n s o f  th is s e c tio n s h a l l n o t a p p ly to e x p e n d i tu re d e e m e d 

in c o n se q u e n t ia l a n d s h a l l a p p ly to L o c a l G o v e rn m e n t o n ly  to  th e e x te n t to  w h ic h 

th e y h a v e a d o p te d th e s e p ro v is io n s .
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C o n d it io n s fo r  

in c re a s in g  

p e rs o n n e l  

e x p e n d i tu re .

A l l  c o n tra c ts to  

c o m p ly w i th  ru le s  

a n d g u id e l in e s .

E f fe c t o f  v io la t io n 

o f  P u b l ic  

e x p e n d i tu re ru le s .

A p p l ic a t io n o f  p a r t  

V I I I  to  L o c a l  

G o v e rn m e n t.

F ra m e w o rk fo r  

D e b t M a n a g e m e n t.

3 7 .  T h e g ra n t in g o f  a n y a d v a n ta g e o r in c re a s e o f  re m u n e ra t io n , th e c re a t io n o f  

p o s ts o r a l te ra t io n o f  c a re e r s tru c tu re s a n d a d m is s io n o f  p e rs o n n e l o n a n y a c c o u n t 

b y  b o d ie s a n d e n t it ie s in c lu d in g fo u n d a t io n s e s ta b lis h e d a n d m a in ta in e d b y th e 

S ta te G o v e rn m e n t s h a l l o n ly  b e e f fe c te d i f ,  th e re is a p r io r b u d g e ta ry a l lo c a t io n  
s u f f ic ie n t to  c o v e r th e e s tim a te d e x p e n d i tu re .

3 8 .  A l l  c o n tra c ts w i th  re g a rd s to  th e e x e c u t io n o f  a n n u a l b u d g e t, s h a l l c o m p ly w i th  
th e ru le s a n d g u id e lin e s o n :

(a ) p ro c u re m e n t a n d a w a rd o f  c o n tra c ts , a n d

(b ) d u e p ro c e s s a n d c e r t i f ic a tio n o f  c o n tra c t

3 9 .  A n y  v io la t io n o f  th e re q u ire m e n ts in  s e c t io n 3 6 , 3 7 a n d 3 8 s h a l l b e a n 
o f fe n c e .

4 0 .  In  in c u r r in g p u b lic e x p e n d i tu re , L o c a l G o v e rn m e n t m a y a d o p t th e p ro v is io n s  

o f  th is P a r t w i th  s u c h m o d i f ic a t io n s a s m a y b e a p p ro p r ia te a n d n e c e s s a ry .

P A R T  I X  -  D E B T  A N D  I N D E B T E D N E S S

4 1 .  (1 ) T h e f ra m e w o rk fo r d e b t m a n a g e m e n t d u r in g th e f in a n c ia l y e a r s h a l l b e 

b a s e d o n th e fo l lo w in g  ru le s :-

(a ) G o v e rn m e n t a t a l l t ie rs s h a l l o n ly  b o r ro w fo r  c a p ita l e x p e n d i tu re a n d 

h u m a n d e v e lo p m e n t, p ro v id e d th a t, s u c h b o r ro w in g s h a l l b e o n 

c o n c e ss io n a l te rm s w ith  lo w  in te re s t ra te a n d w ith  a re a s o n a b ly lo n g 

a m o r t iz a t io n p e r io d s u b je c t to th e a p p ro v a l o f th e a p p ro p r ia te  
le g is la t iv e b o d y w h e re n e c e s s a ry ; a n d

(b ) G o v e rn m e n t s h a l l e n s u re th a t th e le v e l o f  p u b lic d e b t a s a p ro p o r t io n o f  

S ta te in c o m e is h e ld a t a s u s ta in a b le le v e l a s p re s c r ib e d b y  th e H o u s e o f  

A s s e m b ly f ro m  t im e to  t im e o n th e a d v ic e o f  th e C o m m iss io n e r .

(2 ) N o tw ith s ta n d in g th e p ro v is io n s o f  s u b s e c t io n 1 (a ) o f  th is s e c t io n a n d s u b je c t  

to  th e a p p ro v a l o f  th e H o u s e o f  A s s e m b ly , th e S ta te G o v e rn m e n t m a y b o r ro w f ro m  
th e c a p i ta l m a rk e t.

(3 ) N o n -c o m p l ia n c e w ith  th e p ro v is io n s o f  th is s e c tio n s h a ll m a k e th e a c t io n 
ta k e n a n o f fe n c e .
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L im its  o n 

c o n s o l id a te d d e b t 

o f  S ta te a n d L o c a l 

G o v e rn m e n ts .

4 2 . (1 ) T h e G o v e rn m e n t s h a l l , w i th in  9 0 d a y s f ro m  th e c o m m e n c e m e n t o f  th is L a w  

a n d w i th  a d v ic e f ro m  C o m m iss io n e r o f  F in a n c e s u b je c t to a p p ro v a l o f  th e H o u s e 

o f  A s s e m b ly , s e t o v e ra l l l im i ts  fo r  th e a m o u n ts o f  p ro v is io n s o f  i te m s 7 a n d 5 0 o f  

P a r t 1 o f  th e S e c o n d S c h e d u le to th e C o n s t i tu t io n a n d th e l im i ts  a n d c o n d i t io n s 

a p p ro v e d b y  th e H o u s e o f  A s se m b ly , s h a l l b e c o n s is te n t w i th  th e ru le s s e t in  th e 

L a w  a n d w i th  th e f is c a l p o l ic y  o b je c t iv e s in  th e M e d iu m -T e rm F is c a l F ra m e w o rk .

(2 ) O u ts ta n d in g ju d g e m e n t d e b ts n o t p a id s h a l l b e c o n s id e re d p a r t o f  th e 

c o n so l id a te d d e b ts fo r  th e p u rp o se o f  a p p l ic a t io n o f  th e re s p e c t iv e l im i ts  s e t in

p u rs u a n c e o f  th is s e c t io n .
(3 ) F o r th e p u rp o s e o f  v e r i fy in g  c o m p l ia n c e w i th  th e l im i ts  s p e c i f ie d p u rs u a n t to  

th is s e c t io n , th e C o m m iss io n s h a l l , a t th e e n d o f  e a c h q u a r te r , d e te rm in e th e 

a m o u n t o f  th e c o n s o l id a te d d e b t o f  e a c h t ie r o f  g o v e rn m e n t.
(4 ) T h e C o m m iss io n s h a l l p u b l is h , o n a q u a r te r ly b a s is , a l is t o f  c o n s o l id a te d 

d e b t, in d ic a t in g th e a m o u n t b y  w h ic h th e l im it  w a s e x c e e d e d .

(5 ) W h e re a t th e e n d o f  a n y q u a r te r , th e c o n so l id a te d d e b t o f  th e S ta te o r L o c a l 

G o v e rn m e n t e x c e e d s th e re s p e c t iv e l im i ts , i t  s h a l l b e b ro u g h t w i th in  th e l im i t  n o t 

la te r th a n th e e n d o f  th e th re e s u b s e q u e n t q u a r te rs w i th  a m in im u m o f  2 5 p e rc e n t

re d u c tio n in  th e f i r s t  q u a r te r . _ ____ -
(6 ) V io la to rs o f  th e l im i ts  s p e c i f ie d p u rs u a n t to  th is s e c t io n s h a l l : -

(a ) b e p ro h ib i te d f ro m  b o r ro w in g f ro m  in te rn a l o r e x te rn a l s o u rc e s , 

e x c e p t fo r  th e re f in a n c in g o f  e x is t in g d e b ts ; a n d

(b ) b r in g th e d e b t w ith in  th e e s ta b lis h l im it  b y re s tr ic t in g fu n d in g 

c o m m itm e n ts a c c o rd in g ly .
(7 ) W h e re n o n -c o m p l ia n c e w ith  th e l im i t  s p e c i f ie d p u rs u a n t to th is s e c t io n 

p e rs is ts a f te r th e t im e l im ite d  b y  s u b s e c t io n (5 ) o f  th is s e c t io n , th e a f fe c te d t ie r o f  

G o v e rn m e n t s h a l l a lso b e p ro h ib i te d f ro m  re c e iv in g g ra n ts f ro m  a n y o th e r 

G o v e rn m e n t in  th e F e d e ra t io n .
(8 ) W h e n e v e r th e fu n d a m e n ta ls o f  th e p ro p o s a ls re fe r re d to  in  th is s e c t io n a re 

c h a n g e d d u e  to e c o n o m ic in s ta b i l i ty o r c h a n g e in  m o n e ta ry o r e x c h a n g e p o l ic ie s , 

th e G o v e rn o r s h a l l s u b m it to  th e H o u s e o f  A s se m b ly a re q u e s t fo r  a re v ie w o f  th e

c u r re n t l im i ts .
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S e rv ic in g o f  

E x te rn a l d e b t.
4 3 . (1 ) S e rv ic in g o f  e x te rn a l d e b ts s h a l l b e th e d ire c t re s p o n s ib i l i ty o f  th e 

g o v e rn m e n t th a t in c u r re d th e d e b t.

(2 ) T h e c o s t o f  s e rv ic in g F e d e ra l G o v e rn m e n t g u a ra n te e d lo a n s h a l l b e d e d u c te d 

a t s o u rc e th e s h a re o f  th e d e b to r S ta te G o v e rn m e n t f ro m  th e F e d e ra t io n A c c o u n t.

C o n d it io n s o f  

b o r ro w in g a n d  

v e r i f ic a t io n o f  

c o m p l ia n c e w i th  

l im i ts .

L e n d in g b y

f in a n c ia l

in s t i tu t io n s .

4 4 .  (1 ) T h e S ta te G o v e rn m e n t o r i ts a g e n c ie s a n d c o rp o ra t io n s d e s iro u s b o r ro w in g 

s h a l l , s p e c i fy th e p u rp o s e fo r  w h ic h th e b o r ro w in g is in te n d e d a n d p re s e n t a c o s t- 

b e n e f i t a n a ly s is , d e ta i l in g th e e c o n o m ic a n d s o c ia l b e n e f i ts o f  th e p u rp o s e to  w h ic h 

th e in te n d e d b o r ro w in g is to  b e a p p l ie d .

(2 ) W ith o u t p re ju d ic e to s u b s e c t io n (1 ) o f  th is s e c t io n , e a c h b o r ro w in g s h a l l 

c o m p ly w i th  th e fo l lo w in g  c o n d i t io n s:-

(a ) th e e x is te n c e o f  p r io r a u th o r iz a t io n in  th e A p p ro p r ia t io n o r o th e r  L a w  

fo r  th e p u rp o s e fo r  w h ic h th e b o r ro w in g is to  u t i l iz e d ; a n d

(b ) th e p ro c e e d s o f  s u c h b o r ro w in g s h a l l s o le ly b e a p p l ie d to w a rd s lo n g­

te rm c a p i ta l e x p e n d i tu re s .

(3 ) N o th in g in  th is s e c t io n s h a l l b e c o n s tru e d to  a u th o r iz e b o r ro w in g in  e x c e s s o f  

th e l im i ts  s e t o u t in  s e c t io n 4 4 o f  th is L a w .

(4 ) T h e C o m m is s io n s h a l l v e r i f y  o n a q u a r te r ly b a s is , c o m p l ia n c e w i th  th e l im i ts  

a n d c o n d i t io n s fo r  b o r ro w in g b y  G o v e rn m e n t.

(5 ) W ith o u t p re ju d ic e to  th e s p e c i f ic re s p o n s ib i l i t ie s o f  th e N a tio n a l A ss e m b ly 

a n d C e n tra l B a n k o f  N ig e r ia , th e D e b t M a n a g e m e n t O f f ic e s h a l l m a in ta in 

c o m p re h e n s iv e , re l ia b le a n d c u r re n t e le c tro n ic d a ta b a se o f  in te rn a l a n d e x te rn a l 

p u b l ic d e b ts , g u a ra n te e in g p u b l ic a c c e s s to  th e in fo rm a t io n .

4 5 .  (1 ) A l l  b a n k s a n d f in a n c ia l in s t i tu t io n s s h a l l re q u e s t a n d o b ta in p ro o f o f  

c o m p l ia n c e w i th  th e p ro v is io n s o f  th is P a r t b e fo re le n d in g to  G o v e rn m e n t.

(2 ) L e n d in g b y  b a n k s a n d f in a n c ia l in s t i tu t io n s in  c o n tra v e n t io n o f  th is p a r t s h a l l 

b e u n la w fu l

C B N in iu re ia l i^ n 46’ T h e C e n tra I B a n k o f  N ig e r ia in  i ts re la t io n s w ith  G o v e rn m e n t a g e n c ie s a n d 

w ith  g o v e rn m e n t p a ra s ta ta ls s h a l l b e s u b je c t to  th e fo l lo w in g  p ro h ib i t io n s :
a g e n c ie s a n d 

p a ra s ta ta ls .
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P o w e r o f  th e 

C o m m is s io n e r to  

g ra n t g u a ra n te e s .

i i

' F IS C A L  R E S P O N S IB IL IT Y

C O M M IS S IO N

a ) p u rc h a s in g f re sh is s u e s o f  g o v e rn m e n t s e c u r i t ie s o n th e d a te o f  i ts 

p r im a ry is s u e s in  th e m a rk e t, e x p e c t in  th e c irc u m s ta n c e s u n d e r 

s u b s e c t io n (2 ) o f  th is s e c t io n .

(b ) e x c h a n g in g o n a te m p o ra ry b a s is , th e d e b t s e c u r i t ie s o f a n y 

G o v e rn m e n t in  th e F e d e ra l fo r fe d e ra l p u b l ic d e b t s e c u r i t ie s a n d 

fo rw a rd p u rc h a se o r s a le o f  s u c h s e c u r i t ie s w h e n th e f in a l re s u lt is 

s im i la r to  a n e x c h a n g e ; o r

(c ) g ra n t in g g u a ra n te e s o n b e h a l f o f  a n y G o v e rn m e n t in  th e F e d e ra t io n .

(2 ) T h e C e n tra l B a n k o f  N ig e r ia m a y o n ly  u n d e rw r i te s e c u r i t ie s is su e d b y  th e 

F e d e ra l G o v e rn m e n t, w h ic h a re ro l le d -o v e r to  re f in a n c e m a tu r in g s e c u r i t ie s .

(3 ) T h e u n d e rw r i t in g p e rm it te d u n d e r s u b s e c t io n (2 ) o f  th is s e c t io n s h a l l b e o f fs e t 

th ro u g h a p u b l ic a u c t io n a t m a rk e t-d e te rm in e d ra te .

4 7 . (1 ) S u b je c t to th e p ro v is io n o f  th is p a r t , th e C o m m is s io n e r m a y w ith  th e 

a p p ro v a l o f th e S ta te E x e c u t iv e C o u n c i l g ra n t g u a ra n te e s o n b e h a l f o f  

G o v e rn m e n t.

(2 ) A n y  g u a ra n te e g ra n te d b y  th e C o m m iss io n e r s h a l l b e c o n d i t io n a l u p o n th e 

p ro v is io n s p ro v id e d th a t, th e re a re n o o v e rd u e o b l ig a t io n s f ro m  th e re q u e s t in g 

G o v e rn m e n t in  th e F e d e ra t io n to  th e g u a ra n to r a n d i ts c o n tro l le d c o rp o ra t io n s a n d 

s u c h g u a ra n te e s h a l l a lso b e in  c o m p l ia n c e w i th  th e fo l lo w in g :-

(a ) c o u n te r -g u ra n te e re q u ire d s h a l l o n ly  b e a c c e p te d f ro m  S ta te o r L o c a l 

G o v e rn m e n ts ; a n d

(b ) th e c o u n te r -g u a ra n te e re q u ire b y th e F e d e ra l G o v e rn m e n t f ro m  th e PONMLKJIHGFEDCBA

S t a t e  o r  L o c a l  G o v e r n m e n t  o r  b y  S ta te f ro m  L o c a l G o v e rn m e n t, m a y 

c o n s is t in  th e a p p ro p r ia te o f ta x re v e n u e d ire c t ly c o l le c te d a n d 

re s u l t in g f ro m  s ta tu to ry t ra n s fe rs a n d th e g u a ra n to r s h a l l b e a u th o r is e d 

to  re ta in s u c h re v e n u e a n d u s e th e re sp e c t iv e a m o u n t to  re p a y o v e rd u e 

d e b ts .

(3 ) In  th e c a s e o f  fo re ig n c u r re n c y b o r ro w in g , F e d e ra l G o v e rn m e n t g u a ra n te e 

s h a l l b e a re q u ire m e n t a n d n o S ta te , L o c a l G o v e rn m e n t o r F e d e ra l A g e n c y s h a l l , 

o n i ts o w n b o r ro w e x te rn a lly .

(4 ) A n y  g u a ra n te e p ro v id e d in  e x c e s s o f  th e d e b ts l im i ts  s e t p u rs u a n t to s e c tio n 

4 4 ( 1 ) o f  th is L a w  s h a l l b e a n o f fe n c e .

Accountability, Transparency, Integrity and Prudence"
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F isc a l

t ra n s p a re n c y

P u b l ic a tio n o f  

a u d i te d a c c o u n ts .

P u b l ic a t io n o f  a 

s u m m a r iz e d re p o r t  

o n b u d g e t 

e x e c u t io n .

E n fo rc e m e n t.

P A R T  X I  -  T R A N S P A R E N C Y  A N D  A C C O U N T A B I L I T Y

4 8 . (1 ) T h e S ta te G o v e rn m e n t s h a l l e n s u re th a t i ts f is c a l a n d f in a n c ia l a f fa i rs a re 

c o n d u c te d in  a tra n s p a re n t m a n n e r a n d a c c o rd in g ly e n s u re fu l l  a n d t im e ly  

d is c lo s u re a n d w id e p u b lic a t io n o f  a l l  t ra n s a c t io n s a n d d e c is io n s in v o lv in g  p u b lic  

re v e n u e s a n d e x p e n d i tu re s a n d th e ir im p lic a tio n s fo r  i ts f in a n c e s .

(2 ) T h e H o u s e o f  A s s e m b ly s h a l l e n s u re t ra n s p a re n c y d u r in g th e p re p a ra tio n a n d 

d is c u s s io n o f  th e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk , A n n u a l B u d g e t a n d th e 

A p p ro p r ia t io n B i l l .

4 9 . (1 ) T h e S ta te G o v e rn m e n t s h a l l p u b l is h th e ir a u d ite d a c c o u n ts n o t la te r th a n s ix  

m o n th s fo l lo w in g  th e e n d o f  th e f in a n c ia l y e a r .
(2 )  S ta te G o v e rn m e n t s h a l l n o t la te r th a n tw o  y e a rs fo l lo w in g  th e c o m m e n c e m e n t 

o f  th is L a w  a n d th e re fo re , n o t la te r th a n 7 m o n th s fo l lo w in g  th e e n d o f  e a c h 

f in a n c ia l y e a r , c o n s o lid a te a n d p u b l is h in  th e m a ss m e d ia , i ts a u d i te d a c c o u n ts fo r  

th e p re v io u s y e a r .
(3 ) T h e p u b l ic a t io n o f  g e n e ra l in fo rm a tio n fo r th e c o n s o l id a t io n o f  p u b lic  

a c c o u n ts s h a l l b e th e re s p o n s ib i l i ty o f  th e O f f ic e o f  th e A c c o u n ta n t-G e n e ra l o f  th e 

S ta te .

5 0 . T h e S ta te G o v e rn m e n t th ro u g h i ts b u d g e t o f f ic e s h a l l w i th in  3 0 d a y s a f te r th e 

e n d o f  e a c h q u a r te r , p u b l is h a s u m m a r iz e d re p o r t o n b u d g e t e x e c u t io n in  s u c h fo rm  

a s m a y b e p re sc r ib e d b y  th e F is c a l R e s p o n s ib i l i ty C o m m is s io n a n d n o t la te r th a n 6 

m o n th s a f te r th e e n d o f  th e f in a n c ia l y e a r , a  c o n s o l id a te d b u d g e t e x e c u t io n re p o r t  

s h o w in g im p le m e n ta t io n a g a in s t p h y s ic a l a n d f in a n c ia l p e r fo rm a n c e ta rg e ts s h a l l 

b e p u b l ish e d b y th e C o m m is s io n e r o f  F in a n c e fo r s u b m is s io n to th e H o u s e o f  

A s s e m b ly a n d d is se m in a t io n to  th e p u b l ic .

P A R T  X I I  -  E N F O R C E M E N T

5 1 . a  p e rs o n s h a l l h a v e le g a l c a p a c i ty to e n fo rc e th e p ro v is io n s o f  th is L a w  b y  

o b ta in in g p re ro g a t iv e o rd e rs o r o th e r re m e d ie s a t th e S ta te o r F e d e ra l H ig h C o u r t, 

w i th o u t h a v in g to  s h o w a n y s p e c ia l o r p a r t ic u la r in te re s t.

Accountability, Transparency; Integrity and Prudence'
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P A R T  X I I I  -  M I S C E L L A N E O U S

G o v e rn m e n t 

s e c u r it ie s a s 

c o l la te ra l to  

g u a ra n te e lo a n s .

5 2 . G o v e rn m e n t s e c u r i t ie s , p ro v id e d th a t, th e y a re d u ly l is te d o n th e s to c k 

e x c h a n g e , m a y b e o f fe re d a s c o l la te ra l to g u a ra n te e lo a n s o r o th e r f in a n c ia l 

t ra n s a c t io n s u n d e r th e la w  fo r  th e ir e c o n o m ic v a lu e a s d e f in e d b y  th e M in is try .

R e s tr ic t io n o n 

u t i l iz a tio n o f  

p ro c e e d s o f  s a le o f  

p u b l ic a s s e ts , e tc .

5 3 . T h e p ro c e e d s d e r iv e d f ro m  th e s a le o r t ra n s fe r o f  p u b l ic p ro p e r t ie s a n d r ig h ts 

o v e r p u b l ic a s s e ts s h a l l n o t b e u s e d to f in a n c e re c u r re n t a n d d e b t e x p e n d i tu re , 

p ro v id e d th a t s u c h p ro c e e d s m a y b e u s e d to  l iq u id a te e x is t in g l ia b i l i t ie s d ire c t ly 

c h a rg e d a g a in s t s u c h p ro p e r t ie s o r a s s e ts .

T e c h n ic a l a n d 

f in a n c ia l a s s is ta n c e  

to  S ta te a n d L o c a l 

G o v e rn m e n t

5 4 . T h e S ta te G o v e rn m e n t m a y p ro v id e te c h n ic a l a n d f in a n c ia l a s s is ta n c e to  S ta te s 

a n d L o c a l G o v e rn m e n ts th a t a d o p t s im i la r f is c a l re s p o n s ib i l i ty le g is la t io n a lo n g 

th e s a m e l in e s a s th is L a w  fo r  th e m o d e rn iz a t io n o f  th e ir re sp e c t iv e ta x , f in a n c ia l 

a n d a s se t a d m in is tra t io n .

P o w e r o f  th e 

G o v e rn o r to  m a k e 

re g u la tio n s .

5 5 . T h e G o v e rn o r s h a l l in  a d d i t io n to  a n y o th e r p o w e r c o n fe r re d o n h im  u n d e r th is 

L a w  m a k e re g u la t io n s g e n e ra l ly fo r th e p u rp o s e s o f  c a r ry in g in to e f fe c t th e 

p ro v is io n s o f  th is L a w .

P A R T  I V  -  I N T E R P R E T A T I O N

In te rp re ta tio n .
5 6 . In  th is L a w

“ A p p ro p r ia tio n L a w ”  m e a n s a la w  p a s s e d b y  th e S ta te A s se m b ly o r L o c a l 

G o v e rn m e n t a u th o r iz in g s p e n d in g f ro m  th e C o n s o l id a te d R e v e n u e F u n d a n d 

in c lu d e s a S u p p le m e n ta ry A p p ro p r ia te L a w :

“ A p p ro p r ia te B i l l ”  m e a n s th e E x e c u t iv e , L e g is la tiv e a n d J u d ic ia ry ;

“ B o r ro w in g”  m e a n s a n y f in a n c ia l o b l ig a t io n a r is in g f ro m :

( i )  a n y lo a n in c lu d in g p r in c ip a l , in te re s t , fe e s o f  s u c h lo a n .

( i i )  th e d e fe r re d p a y m e n t fo r  p ro p e r ty , g o o d s a n d s e rv ic e s

( i i i )  b o n d s , d e b e n tu re s , n o te s o r s im i la r in s tru m e n ts ,

( iv )  le t te rs o f  c re d i t a n d re im b u rse m e n t o b l ig a t io n s in  re s p e c t th e re to ,

(v )  t ra d e o r b a n k e rs ’  a c c e p ta n c e s ,

Arrr,nnt.lhilih/ T r jn cm m n n , IntnnriU,
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(v i)  c a p ita l iz e d a m o u n t o f  o b l ig a t io n s u n d e r le a s e s e n te re d in to  p r im a r i ly  

a s a m e th o d o f  ra is in g f in a n c in g o r o f  f in a n c in g th e a c q u is i t io n o f  th e  

a s s e t le a s e d .

(v i i)  a g re e m e n ts p ro v id in g fo r  s w a p s c e i l in g ra te s , c e i l in g a n d f lo o r  ra te s , 

c o n t in g e n t p a r t ic ip a t io n o r o th e r h e d g in g m e c h a n is m s w ith  re sp e c t to  

th e p a y m e n t o f  in te re s t o r th e c o n v e r t ib i l i ty o f  c u r re n c y , a n d

(v i i i )  a c o n d i t io n a l s a le a g re e m e n t, c a p i ta l le a s e o r o th e r t i t le  re te n t io n 

a g re e m e n t;

‘ B u d g e t C a l l C irc u la r”  m e a n s a c i rc u la r :

( i)  re q u e s t in g th e s u b m is s io n s in  a p re s c r ib e d fo rm , o f  th e re v e n u e a n d 

e x p e n d i tu re e s t im a te s o f  m in is tr ie s , e x tra -m in is te r ia l d e p a r tm e n ts , 

a n d o th e r e x e c u t in g a g e n c ie s o f  G o v e rn m e n t fo r th e n e x t f in a n c ia l 

y e a r ; a n d

( i i )  g iv in g d e ta i le d g u id e l in e s a n d in s tru c t io n s o n th e p re p a ra t io n o f  th e  

e s t im a te s a n d e x p e n d i tu re in  a m a n n e r c o n s is te n t w i th  th e m e d iu m -  

te rm d e v e lo p m e n ta l p r io r i t ie s s e t o u t in th e M e d iu m -T e rm 

E x p e n d i tu re F ra m e w o rk .

“ C a p i ta l E x p e n d i tu re”  m e a n s s p e n d in g o n a n a s s e t th a t la s ts fo r  m o re th a n o n e 

f in a n c ia l y e a r a n d e x p e n s e s a s s o c ia te d w i th  th e a c q u is i t io n o f  s u c h a s s e ts ;

“ C o n c e s s io n a l te rm s”  m e a n s th e te rm s o f  lo a n m u s t b e a t a n in te re s t ra te n o t 

e x c e e d in g 3  p e rc e n t;

“ C o n s o l id a te d d e b t”  m e a n s th e a g g re g a te o f  th e o u ts ta n d in g f in a n c ia l o b l ig a tio n s  

o f  G o v e rn m e n t in c lu d in g th o s e o f  i ts p a ra s ta ta ls a n d a g e n c ie s a t a n y p o in t in  t im e  

a r is in g f ro m ;
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( i i )

( i i i )

( iv )

b o r ro w e d m o n e y in c lu d in g p r in c ip a l, in te re s t , fe e s o f  s u c h b o r ro w e d 

m o n e y ,

th e d e fe r re d p a y m e n t fo r  p ro p e r ty , g o o d s o r s e rv ic e s ;

b o n d s , d e b e n tu re s , n o te s o r s im i la r in s tru m e n ts ;

le t te rs o f c re d i t a n d re im b u rs e m e n t o b l ig a t io n s w ith re s p e c t

th e re to ;

(v )  g u a ra n te e s ,

(v i )  t ra d e o r b a n k e rs ’  a c c e p ta n c e ;

(v i i )  c a p i ta l iz e d a m o u n ts o f o b l ig a t io n s u n d e r le a s e s e n te re d in to  

p r im a r i ly a s a m e th o d o f  ra is in g f in a n c in g o r o f  f in a n c in g th e 

a c q u is i t io n o f  th e a s se t le a se d ,

(v i i i )  a g re e m e n ts p ro v id in g fo r  s w a p s c e i l in g ra te s , c e i l in g a n d f lo o r  ra te s , 

c o n t in g e n t p a r t ic ip a tio n o r o th e r h e d g in g m e c h a n is m s w ith  re s p e c t 

to  th e p a y m e n t o f  in te re s t o r th e c o n v e r t ib i l i ty o f  c u r re n c y , a n d

( ix ) a c o n d i t io n a l s a le a g re e m e n t, c a p ita l le a se o r o th e r t i t le  re te n tio n

a g re e m e n t.

“ C o s t-B e n e f i t -A n a ly s is”  m e a n s a n a n a ly s is th a t c o m p a re s th e c o s t o f  u n d e r ta k in g 

o f  s e rv ic e , p ro je c t o r p ro g ra m m e w ith  th e b e n e f i ts th a t c i t iz e n s a re l ik e ly  to  d e r iv e 

f ro m  i t ;

“ F is c a l R is k A p p e n d ix”  A n d  e x p la n a to ry a t ta c h m e n t th a t p ro v id e a s e t o f  in d ic a to r 

th a t c a n b e u s e d to  m e a s u re lo c a l f is c a l r is k s .

“ F is c a l R is k T a rg e t”  p ro v id e s n u m e r ic a l ta rg e t fo r  e a c h r is k  in d ic a to r w i th  w h ic h a 

f is c a l e n t i ty w i l l  b e c o n s id e re d f is c a l ly  h e a l th y ;

“ F in a n c ia l Y e a r”  h a s th e m e a n in g a s c r ib e d in  th e C o n s t i tu t io n ;

“ F is c a l P o l ic y O b je c t iv e s”  m e a n s th e g o a ls s e t b y  G o v e rn m e n t fo r  a t ta in m e n t o f  

s e t ta rg e ts fo r  a g iv e n p e r io d .

“ G o v e rn m e n t O w n e d C o m p a n y”  m e a n s a s ta tu to ry c o rp o ra t io n , G o v e rn m e n t 

A g e n c y a n d a c o m p a n y in  w h ic h G o v e rn m e n t h a s c o n tro l l in g in te re s t ;

Accountability, Transparency, Integrity and Prudence"
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“ H o u s e o f  A s s e m b ly”  m e a n s th e S ta te H o u s e o f  A ss e m b ly ;

“ M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk”  m e a n s th e d o c u m e n t re fe r re d to  a n d th e 

c o n te n t o f  w h ic h is p re s c r ib e d in  s e c tio n 1 o f  th is L a w ;

“ C o m m is s io n e r”  m e a n s th e C o m m iss io n e r c h a rg e d w ith  th e re s p o n s ib i l i ty fo r  

f in a n c e ;

“ N e t d e b t”  m e a n s th e C o n s o l id a te d D e b t le s s w h a t is o w n e d to  G o v e rn m e n t, i ts  

p a ra s ta ta ls a n d a g e n c ie s a t a n y p o in t in  t im e ;

“ G o v e rn o r”  m e a n s E x e c u t iv e G o v e rn o r o f  T a ra b a S ta te o f  N ig e r ia .

“ P u b l ic D e b t S e c u r i t ie s”  m e a n s p u b l ic d e b t re p re s e n te d b y s e c u r i t ie s is s u e d b y  th e 

S ta te a n d L o c a l G o v e rn m e n t;

“ P u b l ic  E x p e n d i tu re”  m e a n s o u t la y s o th e r th a n th o s e re s u l t in g in to  d e b t re d u c t io n ;

“ P u b l ic  re v e n u e”  a l l  m o n e y re c e iv e d b y  th e S ta te G o v e rn m e n t;

“ Q u a r te r”  m e a n s o n e q u a r te r o f  a f in a n c ia l y e a r a n d q u a r te r ly s h a l l b e c o n s tru e d 

a c c o rd in g ly ;

“ R e c u r re n t E x p e n d i tu re”  m e a n s n o rm a l o v e rh e a d a n d a d m in is tra t iv e e x p e n s e s 

a n d p e rs o n n e l c o s t in c lu d in g s a la r ie s , e m o lu m e n ts a n d o th e r b e n e f i ts o f  

e m p lo y e e s ;

“ R e f in a n c in g o f  d e b t s e c u r it ie s”  m e a n s is su a n c e o f  s e c u r i t ie s to  re p a y th e e x is t in g 

d e b t;

“ S ta te f in a n c ia l in s t i tu t io n”  m e a n s a n y f in a n c ia l in s t i tu t io n in  w h ic h o n e o r m o re 

S ta te g o v e rn m e n ts h a s c o n tro l l in g s h a re s ;

“ S ta te”  s h a l l b e c o n s tru e d to  m e a n T a ra b a S ta te ;

Accountability, Transparency, Integrity and Prudence"
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“ T a x e x p e n d i tu re p ro je c t io n s”  m e a n s th e p ro je c te d a m o u n t e x p e c te d to  b e u t i l iz e d  

in  th e g ra n tin g ta x re l ie f o r ta x h o l id a y ;

“ T a x re v e n u e p ro je c t io n s”  m e a n s th e p ro je c te d c o lle c t ib le ta x w i th in  a p a r t ic u la r  

p la n n in g o r ta x h o l id a y ; a n d

“ T ie r  o f  G o v e rn m e n t”  m e a n s th e F e d e ra l , S ta te a n d L o c a l G o v e rn m e n ts ;  

c i ta t io n 5 7 . T h is L a w  m a y b e c ite d a s th e F is c a l R e s p o n s ib i l i ty L a w , 2 0 1 1 .

Accountability, Transparency, Integrity and Prudence" \
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F O R M A

(Section 2)

T h is p r in te d im p re s s io n h a s b e e n c o m p a re d b y  m e w ith  th e L a w  w h ic h h a s p a s se d th e T a ra b a 

S ta te H o u s e o f  A s s e m b ly fo u n d b y  m e to  b e a t ru e a n d c o r re c t ly p r in te d c o p y o f  th e s a id O rd e r .

1 S M A I L U  T .  U K W E N

Clerk to the Taraba State House of Assembly

F O R M  B

(Section 4(1)

A s s e n te d to  b y  m e th is 15  th  d a y o f  F e b ru a ry , 2 0 1 2

P H A R M .  D A N B A B A D .  S U N T A I

Executive Governor 

Taraba State of Nigeria

F O R M  C

(Section 4(2)

A s se n t w i th h e ld b y  m e th is............d a y o f .. .. .. .. .. .. .. .. .. .. .. ..2 0 1 2

Governor

F O R M  D

(Section 4(3)

P a s se d a g a in b y  th e T a ra b a S ta te H o u s e o f  A s s e m b ly b y  T w o -T h ird s m a jo r i ty 

th is..............d a y o f .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..2 0 1 2

Speaker

Accountability, Transparency, Integrity and Prudence'



TARABA STATE 
FISCAL RESPONSIBILITY

COMMISSION

TARABA STATE 
FISCAL RESPONSIBILITY
(AMENDMENT) LAW, 2016

h
Accountability, Transparency, Integrity and Prudence"



T A R A B A  S T A T E  O F  N I G E R I A baZYXWVUTSRQPONMLKJIHGFEDCBA 

O F F I C I A L  G A Z E T T E

T a ra b a S ta te L e g a l N o t ic e N o .2

P u b l i s h e d  b y  A u t h o r i t y

N o .2  J a l i n g o  -  1 7 t h  O c t o b e r ,  2 0 1 6  V o l .  2

Taraba State Notice No.2

T h e  f o l l o w in g  i s  p u b l i s h e d  a s  S u p p l e m e n t  t o  t h i s  G a z e t t e : -

N o .  2  T a r a b a  S t a t e  F i s c a l  R e s p o n s i b i l i t y  

( A m e n d m e n t )  L a w ,  2 0 1 6  P a g e  A 1  -  A 1 0

Accountability, Transparency, Integrity and Prudence"
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TARABA STATE FISCAL RESPONSIBILITY 

(AMENDMENT) LAW, 2016

L A W  N O :  2 / 2 0 1 6

A  L A W  T O  A M E N D  T H E  T A R A B A  S T A T E F IS C A L  R E S P O N S IB IL IT Y C O M M IS S IO N L A W , 

N O . 7 O F 2 0 1 1 T O E N H A N C E T H E P O W E R S O F T H E C O M M IS S IO N IN  T H E  

P E R F O R M A N C E O F IT S F U N C T IO N S U N D E R T H E L A W  IN C L U D IN G  B U T  N O T  

L IM IT E D  T O E N F O R C E M E N T O F R E M IT T A N C E O F R E V E N U E IN T O  T H E  

C O N S O L ID A T E D R E V E N U E F U N D  O F T H E  S T A T E A N D  O T H E R R E L A T E D  M A T T E R S .

Date of Commencement (9  A u g u s t, 2 0 1 6 )

Enactment

Citation and 

Commencement.

E N A C T E D  b y  th e T a ra b a S ta te H o u s e o f  A s s e m b ly o fN ig e r ia a s fo l lo w s :- 

1 . T h is L a w m a y b e c ite d a s th e T a ra b a S ta te F is c a l R e sp o n s ib i l i ty 

C o m m is s io n (A m e n d m e n t) L a w , 2 0 1 6 a n d  s h a l l c o m e in to  fo rc e o n th e 9 th 

d a y o f  A u g u s t, 2 0 1 6 .

Interpretation. In  th is L a w , u n le s s th e c o n te x t o th e rw is e re q u ire s , “ P r in c ip a l L a w ”  m e a n s 

th e T a ra b a S ta te F is c a l R e s p o n s ib i l i ty C o m m is s io n L a w , N o . 7  o f  2 0 1 1 .

Amendment of 

Section 1.
S u b s e c t io n s (1 ) a n d (2 ) o f  S e c t io n 1 o f  th e P r in c ip a l L a w  a re h e re b y 

a m e n d e d a s fo l lo w s :

(a ) B y  s u b s t i tu t in g th e w o rd s “ s h a l l b e”  w i th  th e w o rd s “ is h e re b y”

B y  a d d in g th e w o rd “ s u e”  im m e d ia te ly a f te r th e w o rd “ m a y”  a n d 

B y in s e r t in g , im m e d ia te ly a f te r th e e n d o f s u b s e c tio n (2 ) th e 

c o n ju n c t io n “ a n d”  fo l lo w e d b y  a n e w s u b s e c t io n (3 ) a s fo l lo w s :

“ (3 ) s h a l l h a v e; th e p o w e r to a c q u ire a n d o w n p ro p e r t ie s fo r th e 

p e r fo rm a n c e o f  i ts fu n c t io n s u n d e r th is L a w ” .

(b )

(c )

Accountability, Transparency, Integrity' and Prudence
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A mendment of Section 2 4 , S e c t io n 2  o f  th e p r in c ip a l L a w  is h e re b y a m e n d e d b y  th e c o m p le te d e le t io n

o f  s e c tio n 2 th e re o f a n d th e s u b s ti tu tio n o f  th e fo l lo w in g  n e w s e c t io n 2

th e re o f a s fo l lo w s :

“ 2 (1 ) F o r th e p u rp o se o f  p e r fo rm in g i ts fu n c t io n s u n d e r th is L a w , th e

C o m m is s io n s h a l l h a v e p o w e r to :

(a ) C o m p e l a n y P e rso n o r G o v e rn m e n t In s t itu t io n to d isc lo s e  

in fo rm a tio n re la t in g to  P u b l ic R e v e n u e s a n d E x p e n d i tu re ;

(b ) C o n d u c t in v e s t ig a tio n s to  a s c e r ta in w h e th e r a n y p e rso n h a s v io la te d 

a n y p ro v is io n s o f  th is L a w ;

(c ) R e q u e s t fo r a n d b e p e rm it te d b y a l l G o v e rn m e n t M in is tr ie s ,  

D e p a r tm e n ts , E x tra -M in is te r ia l D e p a r tm e n ts , A g e n c ie s , P u b l ic  

B o d ie s , In s t i tu t io n s , C o rp o ra t io n s a n d a rm s o f G o v e rn m e n t to  

in s p e c t a l l D o c u m e n ts , R e c o rd s , m in u te s , e n tr ie s , e le c tro n ic  

s y s te m s , m a c h in e s a n d o b je c ts w h ic h th e C o m m is s io n s h a ll d e e m  

n e c e s s a ry fo r  th e p e r fo rm a n c e o f  i ts fu n c t io n s u n d e r th is L a w ;

(d ) R e q u e s t fo r a n d o b ta in in fo rm a t io n re la t in g to p u b l ic re v e n u e , 

E x p e n d i tu re a n d re la te d m a tte rs f ro m  a n y p e rso n , D e p a r tm e n t, 

p u b l ic in s t i tu t io n o r b o d y o r a rm o f  th e G o v e rn m e n t o f  th e S ta te ;

(e ) In te rv ie w a n y p e rs o n it d e e m s n e c e s s a ry w ith re g a rd s to 

G o v e rn m e n t R e v e n u e a n d E x p e n d i tu re ;

( f )  M o n i to r a n d e n fo rc e th e re m itta n c e o f  re v e n u e b y  a l l C o rp o ra t io n s  

a n d G o v e rn m e n t A g e n c ie s in to  th e C o n s o l id a te d R e v e n u e F u n d a s is 

h e re in p ro v id e d a n d p u b l is h s a m e a t th e c o m m e n c e m e n t o f  e v e ry  

f is c a l y e a r ;

(g ) C o l la b o ra te a n d c o o p e ra te w ith  a l l o r a n y o f  th e N ig e r ia P o l ic e , 

E c o n o m ic a n d F in a n c ia l C r im e s C o m m is s io n , In d e p e n d e n t C o r ru p t 

P ra c t ic e s a n d O th e r re la te d o f fe n c e s C o m m is s io n o r a n y o th e r  

A g e n c y , P u b l ic B o d y , M in is try  o r E x tra -M in is te r ia l D e p a r tm e n t o f  

th e  S ta te ;
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W ith o u t p re ju d ic e to  th e p o w e rs o f  th e A u d i to r -G e n e ra l o f  th e S ta te , 

re v ie w o r v e r i f y  th e f in a n c ia l re c o rd s o f  a n y G o v e rn m e n t A g e n c y , 

C o rp o ra t io n , M in is try , E x tra -M in is te r ia l D e p a r tm e n t o f  th e S ta te ; 

M a k e ru le s a n d is su e g u id e l in e s fo r  im p le m e n ta t io n o f  th is L a w ; a n d 

D o o th e r th in g s w h ic h in  i ts o p in io n a re n e c e s s a ry fo r  th e e f f ic ie n t 

p e r fo rm a n c e o f  i ts fu n c t io n s u n d e r th is L a w .

(Amendment) Law 2016 A 3 - 1 0

(2 ) I f  th e C o m m is s io n is s a tis f ie d th a t a p e rs o n h a s c o m m it te d a n y o f fe n c e u n d e r 

th is L a w  o r v io la te d a n y p ro v is io n o f  th is L a w , th e C o m m iss io n s h a l l l ia ise 

w i th  th e A t to rn e y G e n e ra l o f  th e S ta te fo r  h is p ro s e c u t io n .

(3 ) E v e ry p ro s e c u t io n o f  a n o f fe n d e r u n d e r th is L a w  b y  th e C o m m iss io n o r i ts 

a p p o in te d L e g a l p ra c t i t io n e r s h a l l b e d e e m e d to h a v e b e e n d o n e w ith  th e 

c o n s e n t o f  th e A t to rn e y G e n e ra l o f  th e S ta te .

Amendment of Section 3 S u b s e c t io n (1 ) o f  S e c t io n 3 o f  th e P r in c ip a l L a w  is h e re b y a m e n d e d b y  th e 

d e le t io n o f  th e s a id s u b s e c t io n (1 ) o f  s e c t io n 3 th e re o f a n d th e s u b s t i tu t io n o f  

th e fo l lo w in g  n e w s u b s e c t io n (1 ) a s fo l lo w s :- 

“ 3 (1 ) T h e C o m m iss io n s h a l l p e r fo rm th e fo l lo w in g  fu n c t io n s :-

(a ) M o n i to r a n d e n fo rc e th e p ro v is io n s o f  th is L a w  a n d b y s o d o in g , 

p ro m o te th e e c o n o m ic o b je c t iv e s c o n ta in e d in  S e c t io n 1 6 o f  th e 

C o n s t i tu t io n o f  th e F e d e ra l R e p u b l ic o f  N ig e r ia , 1 9 9 9 (A s A m e n d e d );

(b ) D is s e m in a te s u c h s ta n d a rd p ra c t ic e s in c lu d in g in te rn a t io n a l g o o d 

p ra c tic e th a t w i l l  re s u l t in  g re a te r e f f ic ie n c y in  th e a l lo c a t io n a n d 

m a n a g e m e n t o f th e p u b l ic e x p e n d i tu re , re v e n u e c o l le c t io n , d e b t 

c o n tro l a n d t ra n sp a re n c y in  f is c a l m a tte rs ;

(c ) U n d e r ta k e f is c a l a n d f in a n c ia l s tu d ie s , a n a ly s is a n d d ia g n o s is , a n d 

d is s e m in a te th e re s u l t to  th e g e n e ra l p u b l ic ;

(d ) M a k e ru le s fo r  c a r ry in g o u t i ts fu n c t io n s u n d e r th is L a w ;

Accountability, Transparency, Integrity and Prudence
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(e ) E n fo rc e th e s u b m iss io n o f  p e r io d ic re tu rn s o n re v e n u e p e r fo rm a n c e  

s h o w in g e s t im a te s , a c tu a l c o l le c tio n s a n d re m it ta n c e s to th e 

C o n s o l id a te d R e v e n u e F u n d o f th e S ta te b y c o rp o ra t io n s a n d 

a g e n c ie s a c c o m p a n ie d b y a c c u ra te d o c u m e n ta ry e v id e n c e o f  

c o l le c t io n s a n d re m itta n c e s to  th e C o n s o l id a te d R e v e n u e F u n d o f  th e

, S ta te b y  c o rp o ra t io n s a n d a g e n c ie s ;

( f )  A t te n d a n d m o n ito r m o n th ly m o n ito r in g m e e tin g s o f  a l l re v e n u e  

c o l le c to rs in  c o l la b o ra t io n w i th  th e o f f ic e o f  th e A c c o u n ta n t G e n e ra l 

o f  th e S ta te ;

(g ) A p p o in t fo r  th e C o m m is s io n s u c h n u m b e r o f  e m p lo y e e s a s i t  m a y  

d e e m e x p e d ie n t a n d n e c e s s a ry fo r th e p ro p e r a n d e ff ic ie n t  

p e r fo rm a n c e o f  i ts fu n c t io n s u n d e r th is L a w ;

(h ) D e te rm in e th e te rm s a n d c o n d i t io n s o f  s e rv ic e in  th e C o m m is s io n ;  

in c lu d in g d is c ip l in a ry m e a s u re s fo r th e e m p lo y e e s o f th e 

C o m m iss io n ;

( i )  R e g u la te i ts p ro c e e d in g s a n d m a k e s ta n d in g o rd e rs w i th  re sp e c t to  

th e h o ld in g o f  i ts m e e t in g s , n o t ic e s to  b e g iv e n , k e e p in g o f  m in u te s o f  

i ts p ro c e e d in g s a n d s u c h o th e r m a tte rs a s th e C o m m is s io n m a y f ro m  

t im e to  t im e d e te rm in e ; a n d

( j )  P e r fo rm a n y o th e r fu n c tio n c o n s is te n t w i th  th e p ro m o tio n o f  th e 

o b je c tiv e s o f  th is L a w .”

Amendment of Section 4 S u b s e c t io n (2 )  o f  S e c tio n 4  o f  th e P r in c ip a l L a w  is h e re b y a m e n d e d b y  th e 

d e le t io n o f  S u b s e c t io n (2 ) o f S e c tio n 4  th e re o f a n d th e s u b s t i tu t io n o f  th e 

n e w s u b -s e c t io n (2 ) a s fo l lo w s :

“ 4 (2 ) th e a n n u a l b u d g e t o f  th e C o m m is s io n s h a l l in c lu d e :

(a ) a c h a rg e o n th e C o n s o l id a te d R e v e n u e F u n d o f  th e S ta te ; a n d s h a l l 

u p o n th e p ro m u lg a t io n o f  th e A p p ro p r ia t io n L a w  b e re m it te d to  th e 

c o f fe rs o f  th e B o a rd o f  In te rn a l R e v e n u e ;

(b ) g ra n ts f ro m  a n y o th e r s o u rc e .”
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Amendment of secHon,. 7 . « £ S e c tio n 5 o f th e P r in c ip a l L a w is h e re b y a m e n d e d b y th e in s e rt io n  

im m e d ia te ly a f te r p a ra g ra p h (d ) o f  s e c tio n 5 o f  th e fo l lo w in g  n e w p a ra g ra p h s 

(e ) a n d ( f ) :

“ (e ) a re p re s e n ta tiv e o f  th e M in is try  o f  J u s t ic e .

( f )  a s e c re ta ry w h o s h a l l e i th e r b e a n e x p e r ie n c e d la w y e r o r a n e x p e r ie n c e d  

A d m in is tra to r d ra w n f ro m  th e p u b l ic s e rv ic e .”

Amendment of Section e. 8 . S e c tio n 6  o f  th e P r in c ip a l L a w  is h e re b y a m e n d e d b y  th e d e le t io n o f  th e s a id

s e c tio n 6  a n d th e s u b s t i tu t io n o f  th e fo l lo w in g  n e w s e c tio n 6  a s fo l lo w s :-  

“ 6 (1 ) T h e C h a irm a n a n d o th e r m e m b e rs o f  th e C o m m is s io n s h a ll h o ld o f f ic e 

fo r  th e p e r io d o f  4  y e a rs ;

(2 ) T h e C h a irm a n a n d o th e r m e m b e rs m a y b e e l ig ib le fo r  re a p p o in tm e n t 

fo r  a s e c o n d te rm o f  4  y e a rs a n d a f te r th a t , n o m o re .”

Repeal of section 7. 9 . S e c tio n 7  o f  th e P r in c ip a l L a w  is h e re b y re p e a le d .

Amendment of Section 9. 1 0 . S e c tio n 9  o f  th e P r in c ip a l L a w  is h e re b y a m e n d e d b y  in s e r t in g th e w o rd s “ a n d 

o th e r m e m b e rs”  im m e d ia te ly a f te r th e w o rd “ C h a irm a n”  in  s u b s e c t io n (1 ) o f  

S e c tio n 9 .

Amendment of Section 13 1 1 . S e c t io n 1 3 o f  th e P r in c ip a l L a w  is h e re b y a m e n d e d a s fo l lo w s :

(a ) B y  s u b s t i tu t in g in  p a ra g ra p h (a ) o f  s u b s e c t io n (2 ) in  l in e 1 1 th e w o rd  

“ m a y”  w i th  th e w o rd “ s h a l l”

(b ) B y  s u b s t i tu t in g p a ra g ra p h (b ) w i th  a n e w o n e a s fo l lo w s :

“ (b ) s h a l l s e e k in p u ts f ro m  th e :-

( i )  S ta te M in is try  o f  F in a n c e a n d E c o n o m ic D e v e lo p m e n t;

( i i )  B u re a u fo r  P u b l ic P ro c u re m e n t

( i i i )  S ta te F is c a l R e s p o n s ib i l i ty C o m m is s io n ;

( iv )  S ta te H o u s e o f  A ss e m b ly ; a n d

(v )  a n y o th e r re le v a n t s ta tu to ry b o d y a s th e S ta te P la n n in g  

C o m m is s io n m a y d e e m n e c e s s a ry .”
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Amendment of Section 14 1 2 . S e c tio n 1 4 o f th e P r in c ip a l L a w is h e re b y a m e n d e d b y in s e rt in g  
im m e d ia te ly a f te r S u b s e c t io n (2 ) o f S e c t io n 1 4 th e fo l lo w in g n e w  
s u b s e c t io n (3 ) :-

“ (3 )  T h e C h a irm a n o f  th e S ta te P la n n in g C o m m iss io n s h a l l s u b m it c o p ie s  

o f  th e M e d iu m -T e rm E x p e n d i tu re F ra m e w o rk to  th e C o m m iss io n w ith in  
o n e m o n th a f te r i t  h a s b e e n a p p ro v e d b y  th e S ta te H o u s e o f  A s s e m b ly .”

Amendment of Section 41 1 3 . S e c tio n 4 1 o f  th e P r in c ip a l L a w  is h e re b y a m e n d e d b y th e d e le tio n o f

p a ra g ra p h (b ) o f  s u b -s e c t io n (1 ) o f  S e c tio n 4 1 a n d th e s u b s t i tu t io n o f  th e 
fo l lo w in g  n e w p a ra g ra p h (b ) a s fo l lo w s :-

“ (b ) W ith o u t p re ju d ic e to th e p o w e rs o f  th e S ta te H o u s e o f  A s s e m b ly , 
G o v e rn m e n t s h a l l e n s u re th a t th e le v e l o f  p u b l ic d e b t is n o t m o re th a n 
5 0 % o f  th e S ta tu to ry re v e n u e o f  th e S ta te in  th e p re c e d in g 1 2 
m o n th s .”

1 4 . S u b s e c tio n (1 ) o f  S e c tio n 4 5 o f  th e P r in c ip a l L a w  is h e re b y a m e n d e d b y  th e

c o m p le te d e le t io n o f  th e s u b s e c t io n (1 ) a n d s u b s t i tu t io n o f  th e fo l lo w in g  
n e w s u b s e c t io n (1 ) o f  S e c tio n 4 5  a s fo l lo w s :-

“ (1 ) A l l  B a n k s a n d F in a n c ia l In s t i tu t io n s s h a l l re q u e s t a n d o b ta in e d p ro o f 
o f  c o m p l ia n c e f ro m  th e C o m m is s io n .”

. 1 5 . S e c t io n 5 1 o f  th e P r in c ip a l L a w  is h e re b y a m e n d e d b y  th e d e le tio n o f  th e

and the insertion of s a id s e c tio n a n d th e s u b s t i tu t io n o f  th e fo l lo w in g  n e w s e c t io n 5 1 a n d a n e w
S e c t io n 5 1A  is h e re b y c re a te d a n d is to b e in s e r te d im m e d ia te ly a f te r  
S e c tio n 5 1 a s fo l lo w s:-

“ 5 1 (1 )A  p e rs o n s h a l l h a v e le g a l c a p a c i ty to  e n fo rc e th e p ro v is io n s o f  th is 
L a w  b y  o b ta in in g p re ro g a t iv e o rd e rs o r o th e r re m e d ie s a t th e S ta te o r 
F e d e ra l H ig h C o u r ts , w i th o u t h a v in g to p ro v e a n in ju ry  (p e rso n a l o r 
o th e rw is e ) o r to  s h o w a n y s p e c ia l o r p e c u l ia r in te re s t in  th e c a u s e o f  
a c tio n .

(2 ) . T h e c o u r t s h a l l h a v e th e p o w e r to , w h e th e r u n d e r a c r im in a l o r c iv i l  

a c t io n b ro u g h t p u rs u a n t to th e p ro v is io n s o f  th is L a w , o rd e r th e 
re c o v e ry o f e v e ry p ro c e e d s o f c o r ru p t e n r ic h m e n t o r w ro n g fu l 
b e n e f i t o b ta in e d b y o r c o n fe r re d o n a n y p e rs o n f ro m  a n y p u b l ic 
re v e n u e , fu n d o r o th e r o p p o r tu n i ty th a t b e lo n g to  G o v e rn m e n t;

' Accountability, Transparency, Integrity and Prudence"
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(3 ) E v e ry p u b l ic fu n d re c o v e re d u n d e r th is L a w  s h a l l b e p a id in to th e 

C o n s o l id a te d R e v e n u e F u n d o f  th e S ta te .

Offences and penalties

( 2 )

5 1 A (1 ) A n y  p e rs o n w h o w i l l fu l ly ,  w h e th e r d i re c t ly o r in d ire c t ly , h in d e rs o r 

o b s tru c ts th e C o m m is s io n o r i ts a g e n t f ro m  p e r fo rm in g th e fu n c tio n s 

o r d u t ie s im p o s e d b y th is la w  c o m m its a n d o f fe n c e a n d s h a l l u p o n 

c o n v ic tio n b e l ia b le to  a te rm o f  im p r is o n m e n t o f  n o t le s s th a n th re e 

m o n th s o r a f in e o f n o t le s s th a n f iv e h u n d re d th o u s a n d n a ira  

[N 5 0 0 ,0 0 0 .0 0 ] o r b o th .

A n y  p e rs o n w h o g iv e s fa lse in fo rm a tio n to  a n o th e r p e rso n , a u th o r i ty  

o r th e C o m m is s io n , in  re s p o n s e to  a re q u e s t o r in  th e p e r fo rm a n c e o f  a 

fu n c tio n im p o se d b y  th is L a w  o r fa ls if ie s a n y d o c u m e n t c o m m its a n 

o f fe n c e a n d s h a l l u p o n c o n v ic t io n b e l ia b le to  a te rm o f  im p r is o n m e n t 

o f  n o t le s s th a n th re e (3 ) m o n th s o r w i th  f in e o f  n o t le s s th a n f iv e  

h u n d re d th o u s a n d N a ira [N 5 0 0 ,0 0 0 .0 0 ] ) o r b o th .

A n y  p e rs o n w h o , w ith  in te n t to d e c e iv e o r m is le a d m a k e s a p a r t ia l  

d is c lo s u re o f in fo rm a tio n to th e C o m m iss io n o r i ts a g e n t, S ta te 

M in is try  o f  F in a n c e o r S ta te P la n n in g C o m m iss io n in  re s p o n se to a 

re q u e s t m a d e in  th e p e r fo rm a n c e o f  a fu n c t io n im p o s e d b y L a w  

c o m m its a n o f fe n c e a n d s h a l l u p o n c o n v ic t io n b e l ia b le to a te rm o f  

im p r is o n m e n t o f  n o t le s s th a n th re e (3 ) m o n th s o r w i th  a f in e o f  n o t le s s 

th a n f iv e  h u n d re d th o u s a n d N a ira [N 5 0 0 ,0 0 0 .0 0 ] o r b o th .

A n y  p e rso n w h o re fu s e s o r fa i ls , w ith o u t la w fu l e x c u s e , to g iv e  

in fo rm a t io n to  th e C o m m is s io n o r S ta te M in is try  o f  F in a n c e o r S ta te 

P la n n in g C o m m is s io n u p o n a w r i t te n re q u e s t m a d e in  th e p e r fo rm a n c e  

o f  a  fu n c tio n im p o se d b y  th is L a w  c o m m its a n o f fe n c e a n d s h a l l u p o n  

c o n v ic tio n b e l ia b le to  a te rm o f  im p r is o n m e n t o f  n o t le ss th a n s ix  [6 ]  

m o n th s o r a f in e o f n o t le s s th a n f iv e h u n d re d th o u s a n d N a ira 

[N 5 0 0 ,0 0 0 .0 0 ] o r b o th .

( 3 )

( 4 )
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A n y  p e rs o n w h o , w ith o u t la w fu l e x c u s e , fa i ls to p e r fo rm a d u ty  

im p o s e d u p o n o r a s s ig n e d to h im  o r th e o f f ic e w h ic h h e o c c u p ie s  

u n d e r th is L a w  c o m m its a n o f fe n c e a n d s h a l l u p o n c o n v ic tio n b e 

l ia b le to  a te rm o f  im p r is o n m e n t o f  n o t le s s th a n th re e (3 ) m o n th s o r a 

f in e n o t le s s th a n f iv e  h u n d re d th o u s a n d N a ira [N 5 0 0 ,0 0 0 .0 0 ] o r 

b o th .
A n y  p e rs o n (s ) w h o b o r ro w o r le n d s o r is re s p o n s ib le fo r  b o r ro w in g 

o r L e n d in g in  c o n tra v e n t io n o f  th e p ro v is io n s o f  p a r t IX  o f  th is L a w  

c o m m its a n d o f fe n c e a n d s h a l l u p o n c o n v ic t io n b e l ia b le to  

im p r is o n m e n t fo r  a te rm o f  n o t le s s th a n th re e (3 ) m o n th s o r a f in e o f  

n o t le s s th a n f iv e  h u n d re d th o u s a n d N a ira [N 5 0 0 ,0 0 0 .0 0 ] o r b o th . 

A n y  p e rs o n w h o u n d e r -d e c la re s p u b lic re v e n u e g e n e ra te d o r 

c o l le c te d b y G o v e rn m e n t In s t i tu t io n s , C o rp o ra t io n , A g e n c y , o r 

g o v e rn m e n t o w n e d C o m p a n y c o m m its a n o f fe n c e a n d s h a l l u p o n  

c o n v ic t io n b e l ia b le to re fu n d th e to ta l a m o u n t u n d e r -d e c la re d , 

im p r is o n m e n t fo r  a te rm o f  n o t le s s th a n th re e [3 ]  m o n th s o r w i th  a 

f in e o f  n o t le ss th a n 1 0 %  o f  th e to ta l a m o u n t u n d e r-d e c la re d .

A n y  p e rso n w h o tra n s fe rs o r s p e n d s a n y s u m a l lo c a te d fo r a 

p a r t ic u la r P ro je c t o r s e rv ic e in  a n A p p ro p r ia t io n L a w  o n a n o th e r  

p ro je c t o r s e rv ic e w ith o u t a p p ro v a l o f th e H o u s e o f  A s s e m b ly  
c o m m its a n o f fe n c e a n d s h a l l u p o n c o n v ic t io n b e lia b le to  

im p r is o n m e n t fo r  a te rm o f  n o t le s s th a n th re e (3 ) m o n th s o r w i th  a 

f in e n o t le ss th a n f iv e  h u n d re d th o u s a n d N a ira [N 5 0 0 ,0 0 0 .0 0 ] o r 

b o th .
A n y  p e rs o n w h o a s sa u l ts a n o f f ic e r , s ta f f o r a g e n t o f  th e C o m m iss io n  

w h i le  p e r fo rm in g a fu n c tio n u n d e r th is L a w  c o m m its a n o f fe n c e a n d 

s h a l l u p o n c o n v ic t io n b e l ia b le to  im p r is o n m e n t fo r  a te rm o f  tw o [2 ]  

y e a rs w i th o u t a n o p t io n o f  f in e .
P ro v id e d th a t in  a d d it io n to th e p u n is h m e n t p ro v id e d h e re in , th e 
C o u r t s h a l l h a v e th e p o w e r to  a w a rd a p p ro p r ia te c o m p e n s a t io n to  th e 

s ta f f o r o f f ic e r s o a s s a u lte d .
(1 0 ) A n y  p e rs o n w h o a id s o r a b e ts th e C o m m is s io n o r  a n o f fe n c e u n d e r  

th is L a w  c o m m its a n o f fe n c e a n d s h a l l u p o n c o n v ic t io n b e l ia b le to

r  Accountability, Transparency, Integrity and Prudence"
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(1 1 ) A n y  p e rs o n w h o fa i ls to  re m it fu n d s p u rs u a n t to  S e c t io n 2 2 o f  th is L a w  

c o m m its a n o f fe n c e a n d s h a l l u p o n c o n v ic t io n b e lia b le to  

im p r is o n m e n t fo r  a te rm o f  n o t le ss th a n th re e (3 ) m o n th s o r a f in e o f  

n o t le s s th a n f iv e  h u n d re d th o u s a n d N a ira [N 5 0 0 ,0 0 0 .0 0 ] o r w i th  b o th 

a n d s h a l l in  a d d i t io n re m it th e fu l l  a m o u n t s o o u ts ta n d in g .

(1 2 ) A n y  p e rso n w h o c o n tra v e n e s a n y p ro v is io n o f  th is L a w  c o m m its a n 

o f fe n c e a n d s h a l l w h e re n o o th e r p u n is h m e n t h a s b e e n p ro v id e d b e 

l ia b le to  im p r iso n m e n t fo r  a te rm o f  n o t le s s th a n th re e (3 ) m o n th s o r a 

f in e o f  n o t le ss th a n f iv e  h u n d re d th o u s a n d N a ira [N 5 0 0 ,0 0 0 .0 0 ] o r 

b o th .”

Amendment of Section 56 1 6 . S e c t io n 5 6 o f  th e P r in c ip a l L a w  is h e re b y a m e n d e d b y  th e in s e rt io n a t th e e n d 

o f  p a r t (X IV )  th e fo l lo w in g  n e w in te rp re ta tio n sPONMLKJIHGFEDCBA

“ C o r p o r a t i o n ”  In c lu d e s a G o v e rn m e n t A g e n c y a n d a G o v e rn m e n t o w n e d 

C o m p a n y ;

“ G o v e r n m e n t ”  o r a n y re fe re n c e to  a “ G o v e rn m e n t”  s h a l l w h e re a p p ro p r ia te  

in c lu d e th e E x e c u t iv e , L e g is la tu re a n d J u d ic ia ry ;

“ G r o s s  R e v e n u e ”  u n d e r P a r t IV  o f  th is L a w  m e a n s a l l  re v e n u e e a rn e d b y  o r 

a c c ru in g to  C o rp o ra t io n f ro m  a l l  s o u rc e s , s u b v e n t io n s f ro m  G o v e rn m e n t a n d  

g ra n t f ro m  d o n o rs ;

“ L e n d i n g  I n s t i t u t i o n s ”  M e a n s B a n k s o r F in a n c ia l In s t i tu t io n s .



A 8  -  1 0 baZYXWVUTSRQPONMLKJIHGFEDCBAN o . 2  T a ra b a S ta te F isc a l R e s

T A R A B A  S T A T E 
F IS C A L R E S P O N S IB IL IT Y

C O M M IS S IO N

S C H E D U L E  

F O R M A

(S E C T IO N 2 )

T h is p r in te d im p re s s io n h a s b e e n c o m p a re d b y  m e w ith  th e L a w  w h ic h h a s p a s s e d th e 

T a ra b a S ta te H o u s e o f  A s s e m b ly a n d fo u n d b y  m e to  b e t ru e a n d c o r re c tly p r in te d c o p y o f  

th e s a id L a w .

'-S ''

M r . I s m a i l a  T e n t a s i n  U k w e n  ( J P )

Clerk of the House of Assembly

F O R M  B

SECTION 4(1)

A s s e n te d to  b y  m e th is 9 th d a y o f  A u g u s t, 2 0 1 6

A R C  D a r i u s  D i c k s o n  I s h a k u

Executive Governor

' Accountability, Transparency, Integrity and Prudence
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