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Figure 1: The Government of Abia State focused on Construction and Provision of Fixed Assets with emphasis on Reform of Government and Governance as well Road Infrastructure in the fiscal year 2022.
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Figure 7: The visual on the left shows the spread of actual and budgeted revenue collection by organizations in the fiscal year 2022. The visual on the right shows recurrent revenue by

economic classifications. Statutory Allocations from the Federation Account still make up a large share of the total revenue of the state indicating that more effort needs to be put into

boosting the Internally Generated Revenue of the state. The State is making efforts to digitalize revenue collection through approved Payment Gateways (Interswitch, Money Point and

Remita) geared towards total integration of Payment Gateways to the State Integrated Financial Management Information System (Sage Pastel Software Nigerian Government Special Build)

through Application Programming Interface, Open Banking and Mobile Application. This will facilitate e-Collection, tracking of payments and automated e-Receipting. The e-collection

module of the SIFMIS will provide an easy and accessible Web Window for taxpayers to pay for government services through their Mobile Phones — Smart and Non-Smart Phone.

Furthermore, the integration will support the state to meet the requirements of DLI 7: Simplified State and Local Business Tax Regimes of the World Bank Programme “State Action on

Business Enabling Reform (SABER) 2023 - 2025.
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Abia State Government of Nigeria
1.0 REPORT OF THE ACCOUNTANT GENERAL

The Report of the Accountant General together with the Financial Statements for the year ended 31% December, 2022 provide the record of the financial

activities of Abia State Government for the year and the position of its financing as at the end of the year. This Report reviews the financial efforts and outcomes
of the State Government in its attempt to match the objectives of financial management with the goals of governance. This publication is expected to serve the
following purposes:

(@) aproper documentary evidence of transparency in the government financial administration;

(b) apermanent record of published accounts as an instrument of accountability;

(c) auseful, concise and easy to digest information for the use of external users and,;

(d) ameans of acquainting the public with the State Government financial operations and the challenges faced in discharging its financial responsibilities.

1.1 COMPLIANCE WITH NATIONAL AND INTERNATIONAL STANDARDS

Abia State has continued to produce its Budget and Financial Statements in compliance with National and International Standards and in line with

International Public Sector Accounting Standards (IPSAS) using the Government Integrated Finanacial Management Information System (GIFMIS)

developed for the state by our consultants Mold Computers and Communications Ltd.
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1.2

CONSOLIDATED FINANCIAL SUMMARY FOR THE FISCAL YEAR 2022

Abia State Government of Nigeria

Actual Actual Original Final Variance % VAriance Budget Budget Budget
2020 2022 Budget2022 Budget2022 2022 2022 2023 2024 2025
N N N N N % N N N
Opening Balance 6,724,247,149.52 12,066,408,693.88 11,931,408,694.00| 11,931,408,694.00 134,999,999.88+ 1.13%+
RECEIPTS
Statutory Allocation 61,648,313,252.83 82,944,189,819.34 56,464,585,500.00|  77,862,672,300.00 5,081,517,519.34+ 6.53%+ 73,874,663,700.00 93,896,566,672.00| 100,938,809,188.00
Internally Generated Revenue 16,879,709,746.71 18,648,670,408.81 31,679,891,900.00] 31,674,891,900.00 13,026,221,491.19- 41.12%- 30,923,100,700.00 39,692,335,780.00{ 42,669,260,670.00
Grants & Miscellaneous 8,709,162,338.62 6,000,386,869.50 33,960,958,800.00]  33,960,958,800.00 27,960,571,930.50- 82.33%- 17,790,932,700.00 39,201,781,070.00{ 42,141,914,675.00
Total Current Year Receipts 87,237,185,338.16|  107,593,247,097.65 122,105,436,200.00| 143,498,523,000.00|  35,905,275,902.35- 25.02%-| 122,588,697,100.00 172,790,683,522.00| 185,749,984,533.00
Total Projected Funds Available 93,961,432,487.68| 119,659,655,791.53 134,036,844,894.00{ 155,429,931,694.00 35,770,275,902.47- 23.01%-| 122,588,697,100.00 172,790,683,522.00 185,749,984,533.00
Expenditure: Economic Classification
Employees Compensation 31,139,569,295.91 28,893,354,423.31 32,724,217,100.00]  35,991,114,600.00 7,097,760,176.69+ 19.72%+ 34,373,445,400.00 34,531,824,110.00{ 35,395,120,147.00
Social Benefits 2,865,078,306.92 1,443,180,282.45 11,372,576,300.00| 11,372,576,300.00 9,929,396,017.55+ 87.31%+ 9,355,707,300.00 9,538,350,007.00 9,776,808,754.00
Overhead Costs 15,808,635,785.83 17,633,953,277.23 18,127,525,300.00{ 22,832,574,800.00 5,198,621,522.77+ 22.77%+ 20,192,659,300.00 19,672,485,221.00f 20,164,301,006.00
Repayment of External Loans 918,349,300.99 832,173,262.10 350,000,000.00 350,000,000.00 482,173,262.10- 137.76%- 400,000,000.00 410,000,000.00 420,250,000.00
Repayment of Internal Loans 23,977,161,364.71 56,268,691,297.04 3,048,000,000.00 6,766,465,800.00|  49,502,225,497.04- 731.58%- 10,186,703,300.00 11,466,370,907.00]  11,753,030,180.00
CRFC - Excluding Social Benefit and Public Debt Charges 4,301,516,106.13 6,912,627,416.49 1,880,000,000.00 1,880,000,000.00 5,032,627,416.49- 267.69%- 1,270,112,800.00 1,301,865,620.00 1,334,412,270.00
Total Recurrent Expenditure 79,010,310,160.49|  111,983,979,958.62 67,502,318,700.00|  79,192,731,500.00|  32,791,248,458.62- 41.41%- 75,778,628,100.00 76,920,895,865.00|  78,843,922,357.00
Capital Expenditture: Programme Classification
01 Economic Empowerment Through Agriculture 13,000,000.00 32,080,000.00 2,481,654,100.00 2,481,654,100.00 2,449,574,100.00+ 98.71%+ 2,481,496,900.00 2,512,515,722.00 2,543,922,172.00
02 Societal Re - Orientation 248,792,500.00 504,900,000.00 947,159,700.00 947,159,700.00 442,259,700.00+ 46.69%+ 545,661,500.00 552,482,340.00 559,388,390.00
03 Poverty Alleviation 29,889,475.00 347,097,968.31 1,396,701,000.00 1,396,701,000.00 1,049,603,031.69+ 75.15%+ 1,046,501,800.00 1,059,583,098.00 1,072,827,892.00
04 Improvement to Human Health 514,541,974.19 2,971,579,060.46 4,909,508,800.00 6,694,708,800.00 3,723,129,739.54+ 55.61%+ 5,778,909,400.00 5,851,146,055.00 5,924,285,484.00
05 Enhancing Skills and Knowledge 3,852,902,937.80 2,334,071,956.74 5,709,008,100.00 8,870,513,300.00 6,536,441,343.26+ 73.69%+ 7,289,926,200.00 7,381,050,682.00 7,473,313,922.00
06 - Housing and Urban Development 408,664,837.00 2,193,134,444 .55 8,270,633,800.00 9,417,303,800.00 7,224,169,355.45+ 76.71%+ 7,267,205,000.00 7,358,045,235.00 7,450,020,755.00
07 Gender 355,659,732.70 25,513,769.70 44,000,000.00 44,000,000.00 18,486,230.30+ 42.01%+ 506,000,000.00 512,324,994.00 518,729,054.00
08 Youth 474,190,000.02 473,183,000.00 1,484,500,600.00 1,513,500,600.00 1,040,317,600.00+ 68.74%+ 3,034,000,000.00 3,071,925,066.00 3,110,324,109.00
09 Environmentat Improvement 8,051,026,044.87 7,419,454,418.70 4,327,528,200.00 4,777,528,200.00 2,641,926,218.70- 55.30%- 4,887,727,300.00 4,442,573,949.00 4,498,106,165.00
10 Water Resources and Rural Development 9,330,000.00 135,215,000.00 2,558,262,900.00 2,552,262,900.00 2,417,047,900.00+ 94.70%+ 1,858,603,800.00 1,881,836,452.00 1,905,359,432.00
11 Information Communication & Technology 55,000,000.00 137,520,900.00 218,520,900.00 218,520,900.00+ 100.00%+ 853,613,400.00 246,658,622.00 249,741,875.00
12 Growing the Private Sector 131,350,000.00 235,114,635.00 4,219,055,200.00 4,108,054,000.00 3,872,939,365.00+ 94.28%+ 3,346,794,700.00 3,388,629,741.00 3,430,987,605.00
13 Reform of Government and Governance 8,065,877,230.12 7,278,373,948.46 26,345,632,100.00| 27,270,932,100.00| 19,992,558,151.54+ 73.31%+ 26,258,726,700.00 25,416,373,761.00|  25,734,078,565.00
14 Power 598,880,723.00 2,211,066,687.50 1,953,344,600.00 1,923,344,600.00 287,722,087.50- 14.96%- 1,654,051,600.00 1,674,727,531.00 1,695,661,632.00
17 Road 20,712,673,814.29 19,261,507,358.14 14,965,242,600.00{ 17,241,242,600.00 2,020,264,758.14- 11.72%- 17,899,533,000.00 18,123,278,101.00{  18,349,819,022.00
18 Airways 25,000,000.00 25,000,000.00 25,000,000.00+ 100.00%+ 25,000,000.00 25,312,497.00 25,628,907.00
21 Qil and Gas Infrastructure 5,124,900.00 5,124,900.00 5,124,900.00+ 100.00%+ 5,124,900.00 5,188,959.00 5,253,822.00
Total Capital Expenditure by Program 43,521,779,268.99 45,422,292,247.56 79,779,877,500.00] 89,487,551,500.00| 44,065,259,252.44+ 49.24%+ 84,738,876,200.00 83,503,652,805.00|  84,547,448,803.00
Total Expenditure (Budget Size) 122,532,089,429.48|  157,406,272,206.18 147,282,196,200.00| 168,680,283,000.00| 11,274,010,793.82+ 6.68%+| 160,517,504,300.00 160,424,548,670.00| 163,391,371,160.00
Budget Surplus/(Deficit) (28,570,656,941.80)| (37,746,616,414.65) (13,245,351,306.00)| (13,250,351,306.00)|  24,496,265,108.65- 184.87%- 37,928,807,200.00 12,366,134,852.00]  22,358,613,373.00
Movement in Other Cash Equivalents:
Below the Line Receipts 21,772,914,871.44 42,725,716,703.38 42,725,716,703.38+
Below the Line Payments 22,387,154,764.37 44,022,449,210.07 44,022,449,210.07-
Sub-Total: Movement in Other Cash Equivalents 614,239,892.93 1,296,732,506.69 1,296,732,506.69-
Financing of Deficit by Borrowing:
Internal Loans 41,168,597,410.32 39,377,444,830.98 21,748,060,000.00| 21,748,060,000.00| 17,629,384,830.98+ 81.06%+ 27,976,999,629.00 25,161,826,799.00| 27,048,963,807.00
External Loans 155,135,000.00 667,038,939.10 3,433,700,000.00 3,433,700,000.00 2,766,661,060.90- 80.57%- 10,317,807,571.00 4,228,728,581.00 4,545,883,231.00
Total Loans 41,323,732,410.32 40,044,483,770.08 25,181,760,000.00| 25,181,760,000.00| 14,862,723,770.08+ 59.02%+ 38,294,807,200.00 29,390,555,380.00{ 31,594,847,038.00
Closing Balance 12,138,835,575.59 1,001,134,848.74 11,936,408,694.00| 11,931,408,694.00|  10,930,273,845.26- 91.61%- 366,000,000.00 41,756,690,232.00|  53,953,460,411.00
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Abia State Government of Nigeria

1.3 SCHEDULE OF MONTHLY STATUTORY ALLOCATION FOR THE YEAR ENDED 31/12/2022
January February March April May June July August September October November December Total
DESCRIPTION N N N N N N N N N N N N N
IGROSS ALLOCATION:
Statutory Allocation from Federation Accounts 3,117,227,255.42|  68,856,828.68| 3,538,246,079.21| 130,114,159.29|3,155,776,252.84| 307,528,808.76| 5,694,332,321.13| 4,759,855,948.13| 607,375,806.06| 9,731,023,047.64 2,587,318,810.63| 4,046,822,863.63|37,744,478,181.42
\VAT from Federation Accounts 1,967,629,847.67 3,497,752,221.95 2,213,974,838.00|1,774,356,319.24| 5,026,705,182.08 1,833,083,376.44| 2,182,261,547.72| 4,139,412,686.78| 2,068,455,637.00| 24,703,631,656.88
Speical Reserved 724,304,085.28| 349,945,091.79| 287,029,871.54| 735,310,511.78|2,652,216,068.30 785,975,042.57 5,534,780,671.26|
SURE-P 3,539,917,238.33| 3,539,917,238.33
13% Derivation 368,069,503.60] 753,072,046.00| 221,127,192.90| 767,433,489.40| 725,757,798.70| 656,938,027.10] 903,340,630.00)  545,404,856.40| 297,877,946.80] 493,877,802.10| 344,937,123.70|  521,536,754.30| 6,599,373,171.00
Exchange Rate Difference 36,170,455.07 37,303,286.85 36,927,437.33 110,401,179.25,
Other Non Oil Excess 1,156,059,997.84 790,402.90 449,418,701.67|  237,947,214.25| 1,844,216,316.66
Excess Charges Recovered 48,019,699.92| 57,084,653.80 877,195,250.17| 1,098,699,038.70 2,080,998,642.59
Forex Equalization 18,588,369.32 12,819,704.54 31,408,073.86
Ecological fund 42,413,854.63 29,603,234.16|  35,661,622.66| 41,586,755.52|  38,465,581.14 34,286,635.43 49,406,760.99|  64,129,795.71 38,364,778.64 44,638,566.53 98,269,864.41|  516,827,449.82
ELECTRONIC MONEY TRANSFER 102,734,102.33|  135,423,135.94)  238,157,238.27
HEALTH CARE INFLOW FROM FAAC 56,563,755.21 56,563,755.21,
[Total 5,531,510,916.39|1,546,232,959.96| 8,848,625,474.02| 1,268,258,842.816,942,310,515.18|5,430,295,207.44| 11,658,664,768.64| 5,411,231,320.73| 3,588,441,967.58| 13,322,722,426.27| 8,804,086,467.67|10,591,808,952.65| 82,944,189,819.34
LESS: DEDUCTIONS @ SOURCE:
Foreign Loans Repayment 90,495,551.45 90,495,551.45| 65,118,215.92| 65,118,215.92| 65,118,215.92| 65,118,215.92 65,118,215.92 65,118,215.92|  65,118,215.92| 65,118,215.92 65,118,215.92 65,118,215.92| 832,173,262.10
Deduction @ Source - National Fadama 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 12,000,000.00
Deduction @ Source - National Agric Tech Support 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 1,000,000.00] 12,000,000.00
Deduction @ Source - Counterpart Fund IRO MDG'S Project 15,236,056.46|  15,236,056.46|  15,236,056.46|  15,236,056.46|  15,236,056.46) 15,236,056.46) 91,416,338.76
Deduction @ Source - Accelerated Agric Dev. Scheme Loans 34,225,391.07| 34,225391.07| 34,225,391.07| 34,225,391.07| 34,225,391.07| 34,225,391.07 34,225,391.07 34,225,391.07|  34,225,391.07 34,225,391.07 34,225,391.07 34,225,391.07| 410,704,692.84
Deduction @ Source - Ecological Fund Distribution to States 83,997,141.61| 41,427,595.95] 55,770,107.93| 83,173,511.04] 73,375321.99 62,502,722.52 98,813,521.97| 128,259,591.40,  73,173,716.99 78,609,612.19 69,718,171.54]  109,042,355.90, 957,863,371.03
Deduction @ Source - Excess Crude 89,972,595.59| 89,972,595.59| 89,972,595.59| 89,972,595.59| 89,972,595.59| 89,972,595.59 89,972,595.59 89,972,595.59|  89,972,595.59 89,972,595.59 89,972,595.59 89,972,595.59| 1,079,671,147.08
Deduction @ Source - Bail Out 126,861,359.80| 126,861,359.80] 126,861,359.80| 126,861,359.80] 126,861,359.80| 126,861,359.80] 126,861,359.80 126,861,359.80 126,861,359.80 126,861,359.80] 126,861,359.80] 126,861,359.80| 1,522,336,317.60
Deduction @ Source - C/funding for Various Project IFO UBA 179,400,709.30| 179,400,709.30] 179,400,709.30[ 179,400,709.30[ 179,400,709.30| 179,400,709.30] 179,400,709.30, 179,400,709.30] 179,400,709.30 179,400,709.30 179,400,709.30|  179,400,709.30] 2,152,808,511.60
Deduction @ Source - Health Care deductions 48,243,767.95 96,487,535.90| 162,076,226.60] 162,076,226.60]  113,832,429.00]  91,969,533.05 91,969,533.05 91,969,533.05 91,969,533.05|  950,594,318.25
Deduction @ Source - Budget Suport 154,908,117.80| 154,908,117.80] 154,908,117.80| 154,908,117.80] 154,908,117.80| 154,908,117.80] 154,908,117.80 154,908,117.80 154,908,117.80 154,908,117.70] 154,908,117.80] 154,908,117.70| 1,858,897,413.40
Deduction @ Source - Refund to Other States 139,878.59 139,878.59 279,757.18|
Deduction @ Source - Refund of 13% Derivation 5,081,937.20 222,616.08 5,304,553.28|
[Total Deductions 777,096,923.08| 734,527,377.42| 723,492,553.87| 799,139,724.93| 837,585,303.83| 877,065,338.60 933,694,131.71] 894,578,409.88] 817,852,255.60| 823,065,534.62| 814,313,972.66| 853,638,156.92] 9,886,049,683.12
Net Allocation 4,754,413,993.31| 811,705,582.54| 8,125,132,920.15| 469,119,117.88|6,104,725,211.35|4,553,229,868.84| 10,724,970,636.93| 4,516,652,910.85| 2,770,589,711.98| 12,499,656,891.65| 7,989,772,495.01| 9,738,170,795.73 73,058,140,136.22
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FIVE YEAR FINANCIAL SUMMARY FOR THE FISCAL YEAR 2022

Abia State Government of Nigeria

2022 2021 2020 2019 2018
RECEIPTS N N N N N

Statutory Allocation 82,944,189,819.34 61,648,313,252.83 55,883,177,678.55 59,339,361,494.87 63,598,112,907.35
Independent Revenue 18,648,670,408.81 16,879,709,746.71 15,921,226,179.91 15,499,929,260.76 15,830,928,367.24
BTL Receipts 42,725,716,703.38 21,772,914,871.44 8,131,352,877.09 3,533,844,423.16 4,560,371,562.88
Capital Receipts 46,044,870,639.58 50,032,894,748.94 39,292,262,612.06 37,802,272,667.46 13,242,586,666.53
Total Receipts 190,363,447,571.11 150,333,832,619.92 119,228,019,347.61 116,175,407,846.25 97,231,999,504.00
PAYMENTS:

Personnel Cost 28,893,354,423.31 31,139,569,295.91 26,273,829,569.03 27,845,011,886.67 31,979,092,277.19
Overhead Cost 17,633,953,277.23 15,808,635,785.83 15,944,851,449.61 19,717,943,024.89 20,942,972,835.93
Public Debt Charges 57,100,864,559.14 24,895,510,665.70 19,430,774,255.46 14,034,505,654.67 12,945,115,124.90

Consolidated Revenue Fund Charges

8,355,807,698.94

7,239,021,294.76

8,182,232,496.54

5,568,696,662.44

9,278,171,024.42

BTL Payments 44,022,449,210.07 22,387,154,764.37 8,734,607,206.04 4,199,288,267.11 2,054,930,281.11
Capital Expenditure 45,422,292,247.56 43,521,779,268.99 35,533,863,436.74 46,603,225,240.76 25,154,401,338.97
Total Payments 201,428,721,416.25 144,991,671,075.56 114,100,158,413.42 117,968,670,736.54 102,354,682,882.52
CASH BALANCES

Net Cash Surplus/(Deficit) (11,065,273,845.14) 5,342,161,544.36 5,127,860,934.19 -1,793,262,890.29 -5,122,683,378.52
Opening Cash Balance 12,066,408,693.88 6,724,247,149.52 1,596,386,215.33 3,389,649,105.62 8,512,332,484.14

Closing Cash Balance

1,001,134,848.74

12,066,408,693.88

6,724,247,149.52

1,596,386,215.33

3,389,649,105.62
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Abia State Government of Nigeria

ACTUAL RECEIPTS FOR 5 YEARS
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Abia State Government of Nigeria

ACTUAL PAYMENTS FOR 5 YEARS
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Abia State Government of Nigeria

RECEIPTS AND PAYMENTS 2022 AND 2021
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GOVERNMENT OF ABIA STATE

Telegram: o OFFICE OF HE ACCOUNTANT GENERAL
& - . MINISTRY OF FINANCE & ECONOMIC PLANNING
Telephone: £ 4 PMB 7268
Your Ref: ” % UMUAHIA
our Ref: AG/S.533/1/229 o D 23%P June, 2023

iv. Cash basis means a basis of accounting that recognizes transactions and
other events only when cash is received or paid.

(All replies be addressed to the Accountant General) e ”
V. Cash flows are inflows and outflows of cash. Cash flows exclude movements
between items that constitute cash as these components are part of the cash

2.0 ACCOUNTING POLICIES:
The following are the significant accounting policies adopted by the Government
of’ Abia State of Nigeria in the preparation of her 2022 Financial Statements:
2.1 Accounting Terminologies/Definitions
1 Accounting policies are the specific principles. bases, conventions. rules and
practices adopted by an entity in preparing and presenting financial
statements.
ii. Cash: Cash comprises cash on hand. demand deposits and cash equivalents.
iii. Cash equivalents are short-term. highly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant
management of an entity rather than increases or decreases in the cash it

risk of changes in value.
controls.

vi. Cash receipts are cash inflows.
vii. Cash payments are cash outflows.

viii. Cash Controlled by an entity: Cash is controlled by an entity when the
entity can use the cash for the achievement of its own objectives or otherwise
benefit from the cash and excludes or regulates the access of others to that
benefit. Cash collected by or appropriated or granted to, an entity can use to
fund its operating objectives acquire capital assets or repay its debt is
controlled by the entity.

126, Government Business Enterprise means an entity that has all the following
characteristics:
» Is an entity with the power to contract in its own name:
» Tlas been assigned the financial and operational authority to carry on a
Business:
» Sells goods and services. in the normal course of its business. to other
entities at a profit or full cost recovery:
> Is not reliant on continuing government funding to be a going concern
(other than purchases of outputs at arm’s length): and
Is controlled by a public sector entity.

4

Abia State Government of Nigeria

Report of the Accountant General for the year ended 31 December, 2022 |

23



2.2.

W
Cad

2.4.

X. Notes to the GPFS include narrative descriptions or more detailed schedules or
analysis of amounts shown on the face of the GPFS, as well as additional
information. Notes to the GPFS shall be presented in a systematic manner. The
Items in the Financial Statements should be cross referenced to any related
information in the Notes. It shall follow the format provided in the Standardized
General Purpose Financial Statements (GPFS) and international best practice.

General Purpose Financial Statements (GPFS)

I'he GPFS comprise of statement of cash receipts and payments and other
statements that disclose additional information about the cash receipts, payments
and balances controlled by the entity and accounting policies and notes. In Abia
State Government. the GPFS are:

1. Statement No. 1- Cash Flow Statement: Statement of cash receipts and
payments which:
» recognizes all cash receipts, cash payments and cash balances controlled
by the Abia State Government: and

* Separately identifies payments made by third parties on behalf of Abia

State.

i Statement No. 2- Statement of Assets and Liabilities: Statement of Financial
Position:

iii. Statement No. 3- Statement of Consolidated Revenue Fund (CRF):
Statement of Recurrent Financial Performance;

iv. Statement No. 4- Statement of Capital Development Fund (CDF):
Statement of Capital Financial Performance;

V. Notes to the General Purpose Financial Statements (GPFS): Additional

disclosures to explain the GPFS: and

vi. Accounting policies and explanatory notes.

Basis of Preparation and Legal Provisions

The GPFS are prepared under the historical cost convention and in accordance
with International Public Sector Accounting Standards (IPSAS - Cash basis) and
other applicable standards. In addition. GPFS are in compliance with the
provisions of the Finance (Control and management) Act 1958 now CAP 144L.FN,
1990. the Financial Rules &Regulations and other known legal requirements.

Fundamental Accounting Concepts

The following Fundamental Accounting Concepts were adopted in the preparation
of Abia State Financial Statements for the fiscal year 2022:

- Understandability:

° Materiality.

. Relevance:

- Going concern concept:

Abia State Government of Nigeria
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2.6,

2.8.

2.9.

210

2.11:

2.12.

e Consistency concept
- Prudence
- Completeness. etc.

Accounting Period

The accounting year (fiscal year) is from 1st January to 31st December. Each
accounting year is divided into 12 calendar months (periods) and has been set up
as such in the accounting system.

Reporting Currency

The General Purpose GPFS are prepared in Nigerian Naira (2¥).

MDA for Consolidation

. I'he Consolidation of the GPFS are based on the Cash transactions of all
Ministries. Department and Agencies (MDAs) of the Government except
Government Business Enterprises (GBEs).

Comparative Information
. The General Purpose GPFS shall disclose all numerical information relating to
previous period (at least one year).

Budget Figures
- These are figures from the Approved Annual Budget and Revised Budget as
approved in accordance with the Abia State Appropriation Act 2022.

Receipts

. These are cash inflows within the Financial Year. They comprise of receipts
from Statutory Allocations, Taxes. Licenses. Fees. Fines, Sales. Earnings,
Rent on Government Land. Rent on Government building, Income from
Investments and other incidental revenue, External Assistance (Bilateral and
Multilateral Agencies). Other Aid and Grants. Other borrowings, Capital
receipts (Sale of Government Assets etc). Receipts from Trading activities and
other receipts.

e These items shall be disclosed at the face of the Statement of Cash receipts
and Payment for the year in accordance with the standardised GPFS. Notes
shall be provided as per standardized notes to GPFS.

External Assistance

. Receipts from loans are funds received from external sources to be paid back
at an agreed period of time. They are categorised either as Bilateral or
Multilateral.

. External I.oans receipts shall be disclosed separately under Statement of Cash
receipts and Payment for the year.

Other Borrowings/Grants& Aids Received ;
. These shall be categorised as either short or long term loans. Short-term loans
are those repayable within one calendar year, while long-terms loans and debts

Abia State Government of Nigeria
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2.13.

2.15.

2.18.

shall fall due beyond one calendar year. Loans shall be disclosed separately
and Grants shall also be separately disclosed under Statement of Cash receipts
and Payment for the year.

Interest Received
. Interest actually received during the financial vear shall be treated as a receipt
under item 'Other receipts'.

Government Business activities

e Cash receipts from trading activities shall be received net (after deducting
direct expenses) unless otherwise provided for by law or policy in force. Total
receipts from all trading activities shall be disclosed to the Statement of cash
receipts and payment under 'trading activities' item. Where gross revenue is
received. corresponding payments shall be charged under corresponding
payment item head 'Government Business activities' in Statement of Receipts
and Pavments.

Payments

® These are recurrent and capital cash outflows made during the financial year
and shall be categorised either by Programme. by Function and/or by Sector in
the statement of cash receipts and payments.

e Payments for purchase of items of capital nature (PPE) shall be expensed in the
financial year in which the item has been purchased. It shall be disclosed under
capital payments. Investments in PPEs shall also be treated in the same way as
capital purchases. At the end of the financial year. a schedule of assets shall be
provided as part of the Notes to GPFS.

e In preparation for the full implementation of IPSAS Accrual Basis Accounting.
IFixed Assets Purchased/Constructed/Provided during the accounting year by the
Ministries, Department & Agencies (MDAs) are shown as a memoranda record
because of the information value to users pending abrogation of Capital
Development Fund and or amendment of relevant laws to pave way for full
implementation of IPSAS (Accrual)

Leoans Granted

e Payments to other Government and Agencies in form of Loans during the year
shall be shown separated in the Statement of Receipts and Payments. Amount
disclosed shall be actual amount paid during the year.

Loan Repayments

e Cash receipts from loans granted to other agencies and government shall be
classified under loan repayments in the Statement of Receipts and Payments.
Amount disclosed shall be actual amount received during the year.

Interest on loans

® Actual Interest on loans and other bank commissions charged on Bank account
during the year shall be treated as payments and disclosed under interest
payment in Statement of Cash Receipts and Payments.

Abia State Government of Nigeria
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Abia State Government of Nigeria
2.19. Foreign currency transactions
e Foreign currency transactions throughout the year shall be converted into
Nigerian Naira at the ruling (Central Bank of Nigeria -CBN) rate of exchange
at the dates of the transactions. Foreign currency balances. as at the year end,
shall be translated at the exchange rates prevailing on that date.

e At the end of the financial year, additional amounts (in cash or at bank) arising
out of Foreign Exchange gains/losses shall be recognised in the Statement of
cash receipts and payments cither as receipts/payments respectively.

2.20. Prepavments

e Prepaid expenses are amounts paid in advance of receipt of goods or services
and are charged directly to the respective expenditure item.

2.21. Investments:

e Cash Payments made for investment purposes such as purchase of Government
Stock, Treasury Bills and Certificates of Deposit. are capital costs and are disclosed
as purchase of Financial instruments or may be given an appropriate name as the
case may be. They are separately disclosed in the GPFS (Statement of Receipts and
Payments) under capital payments.

2.22. Leases

- Cash Payment for Finance leases. which effectively transfer to the Government
substantially all the risks and benefits incidental to ownership of the leased item,
are treated as capital payments and disclosed in the Statement of Cash Receipts
and Payments.

o Operating lease cash payments. where the lessors effectively retain
substantially all the risks and benefits of ownership of the leased items. are
treated as operating expenses.

2.23. Cash Balances

= I'his includes Cash at hand. at Bank and Cash Equivalent at the end of the
financial ycar.

2.24. Assets and Liabilities

- Assets are stated at their net values while Liabilities are recognized in full. In
preparation for the implementation of full Accrual Accounting. Pension and
Gratuities Arrears has been accrued and stated in the Statement of Assets and
[iabilities. Meanwhile. the State Government has mandated the Ministry of
Finance Incorporated (MOFI)/Debt Management Department (DMD) of the State
Ministry of Finance to embark on Registration. Verification and Valuation of
Assets of the State Government with a view to full implementation of IPSAS
Accrual basis as soon as relevant extant laws are amended.

2.25. Consolidated Revenue Fund
e Consolidated Revenue Fund represents the aggregated balance of the revenue
and expenditure account after all the recurrent revenue and recurrent
expenditure for the year have been recognized.
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2.26. Capital Development Fund
e Capital Development Fund represents the aggregated balance after the Capital
Receipts and Capital Expenditure for the year have been recognized. It also
includes annual transfers from the Consolidated Revenue Fund in line with the
amount provided in the annual budget of the State.

2.27. Memoranda to Financial Statements

® In preparation for the full implementation of IPSAS Accrual Basis Accounting,
Fixed Assets Purchased/Constructed/Provided during the accounting year by the
Ministries, Department & Agencies (MDASs) are shown as a memoranda record
because of the information value to users pending abrogation of Capital
Development Fund and or amendment of relevant laws to pave way for full
implementation of IPSAS (Accrual basis).

~

Njum Uma-Onyemenam, FCA
Accountant General

Office of the Accountant General
Ministrv of Finance. Ahia State
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GOVERNMENT OF ABIA STATE

OFFICE OF [TE ACOCOUNTANT GENERAL

Telegram: . MINISTRY OF FINANCE & FCONOMIC PLANNING
Telephone: MR 7208
- 1
Your Ref: ) UNMUAIIA
Our Ref: AG/S.533/1/228 Dae: . 23.June, 2023

Al replies be addressed 1o the Acoovestant General)

RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

These Financial Statements have been prepared by the Accountant General of
Abia State in accordance with the provisions of the Finance (Control and
Management) Act 1958 as amended. The financial statements comply with
Generally Accepted Accounting Practice (GAAP). Furthermore, the Financial

tatements were prepared in line with International Public Sector Accounting

Standards - IPSAS (Cash Basis).

To fulfill accounting and reporting responsibilities the Accountant-General
is responsible for establishing and maintaining a system of internal
controls designed to provide reasonable assurance that the transacticns
recorded are within statutory authority and properly record the use of all
public financial resources by the government.

Efforts were made to ensure that these financial statements re_ﬂect the
financial position of Abia State Government as at 315 December, 2022

and its operation for the year ended on that date.

The efforts of all officers of the Final Accounts Production Department, the
Accounting Officers in the Pay Office, Treasury Headquarters, Sub-
Treasuries, Ministries, Departments and Agencies (MDAs) are worthy of
mention and recognition in the preparation of this Report. We also
appreciate the support of the Honourable Commissioner for Finance.

I accept responsibility for the integrity of these financial statements. the
information they contain and their complhance with the 2009 Financial
Regulations and the Finance (Control and Management) Act 1958 as

amended.
In my opinion, these financial statements fairly reflect the financial

position of Abia State Government as at 31st December, 2022, and its
operation for the year ended on that date.

]
Njum Uma-Onyemenam, FCA "

Accountant General
Abia State

Abia State Government of Nigeria
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Abia State Government of Nigeria

DISCLOSURE NOTE ON STATE FISCAL TRANSPARENCY, ACCOUNTABILITY AND SUSTAINABILITY (SFTAS) PROGRAM FOR RESULT - (PforR)

DETAIL ANALYSIS OF RECURRENT EXPENDITURE OF FOUR KEY MDAs (PERSONNEL AND OVERHEAD COSTS)

2022 2021
PERSONNEL OVERHEAD PERSONNEL OVERHEAD
ORG. CODE ORG. NAME COST COST TOTAL COST COST TOTAL
N N N N N N

20001001 Minisry of Finance 84,935,612 42,036,500 126,972,112 273,578,406 16,876,040 290,454,446
20007001 Office of the Accountant General 369,406,746 1,530,048,370 1,899,455,115.43 167,443,177 1,726,010,606 1,893,453,782
20008001 Board of Internal Revenue 207,991,662 84,036,645 292,028,307 226,030,034 640,632,984 866,663,018
38002001 Abia State Planning Commission 174,021,906 4,200,000 178,221,905.94 215,345,832 16,385,000 231,730,832
836,355,926 1,660,321,515 2,496,677,441 882,397,449 2,399,904,629 3,282,302,079

Report of the Accountant General for the year ended 31 December, 2022 |

30



Telegrams:

Telephone:

Our Ref:.._... S.308/126

(Al replies to be addressed to the Awditor General)

GOUVERNNIENT OF ABIA STATE OF NIGERIA

OFFICE OF THE AUDITOR-GENERAL
STATE AUDIT HEADQUARTERS

P. M. B. 7G40

UMUAHIA

................ 27" Iune, 2023

AUDIT CERTIFICATE

The Accounts and Financial Statements of the Government of Abia State of Nigeria for the
financial year ended 31 December, 2022 have been audited in accordance with
Section 125(2) of the 1999 Constitution of the Federal Republic of Nigeria and
Section 10(1) of the Abia State Audit Law 2021 (Law No. 15 of the Laws of Abia
State of Nigeria 2021). The Audit was conducted in accordance with the Provisions of
International Standards on Auditing and International Organization of Supreme Audit
Institutions Auditing Standards. In the course of the audit, I evaluated the overall adeguacy
of the information presented in the Financial Statements which were prepared in
accordance with International Public Sector Accounting Standards on Cash Basis as
described in Notes 1-67. I have cobtzined all the informaticn and explanations that 1
required and I certify, subject to the comments and cbservations contained in this Audit
Report, that in my opinion and to the best of my knowledge and belief, the statements of
Consolidated Revenue Fund, Capital Development Fund, together with the Cash Flow
Statement, annexed thereto, reflect a true and fzir view of the financial transactions of the
Abia State Government for the year ended 31 December, 2022 while the Statement of

Assets and Liabilities shows a true and fair view of the financial position of Abia State
Government as at that date.

SPECIAL OPINION

The State is eligible to receive performance-based grant financing from the Federal
Government subject to performance against predefined criteria in the World Bank Assisted
States Fiscal Transparency, Accountability and sustainability Program for Results (SFTAS
PforR). The expenditure framewocrk and receipts are detailed in Notes 1-67 in the attached
General Purpose Financial Statements of Abia State Government.

In my opinion, Notes 1-67 presents fairly, in all material respects, the expenditures incurred
and funds received against the SFTAS Prcgram by the State for the year ended 315t
December, 2022 in accordance with IPSAS on Cash Basis as described in Note 54.

= e
Cf}(“:\" JESRED
= Ry
Elder O./U. Ngwobia, CPA, CNA
Auditor-General
Abia State.

Office of the Auditor-General
State Audit Headquarters
P.M.B. 7040.
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Report of the Accountant General for the year ended 31 December, 2022 |

31



CASH FLOW STATEMENT FOR THE YEAR ENDED 31°T DECEMBER, 2022

STATEMENT NO. 1

Abia State Government of Nigeria

Final Budget Note 2022 2021
2022 Actual Actual
N N N
Cash Flow From Operating Activities:
53,705,822,400.00|Statutory Allocation 1 37,744,478,181.42 30,917,948,839.34
17,477,456,100.00{Share of Value Added Tax 2 24,703,631,656.88 19,518,587,359.98
6,679,393,800.00|Other Statutory Transfers 3 20,496,079,981.04 11,211,777,053.51
77,862,672,300.00/Sub Total Statutory Allocation 82,944,189,819.34 61,648,313,252.83
12,840,793,000.00{Taxes 9,527,797,721.18 6,541,558,760.27
605,781,400.00|Licenses 1,290,159,236.10 610,929,466.04
15,606,277,900.00|Fees 7,132,571,986.68 8,965,054,903.24
243,983,500.00|Fines 80,258,708.24 104,937,594.63
962,927,700.00|Sales 245,399,344.22 271,179,299.27
965,277,300.00|Earnings 88,208,427.00 340,686,674.52
91,800,700.00|Rent on Government Property 228,073.00 425,573.00
38,000,000.00|Rent on Lands Other General 11,761,212.00 11,391,111.26
20,000,000.00|Investments General 106,617,119.00
Interest 24,436,656.72 2,903,476.21
300,050,400.00|Miscellaneous 141,231,924.67 30,642,888.27
31,674,891,900.00{Sub Total Independent Revenue 4 18,648,670,408.81 16,879,709,746.71
Other Revenue Sources of Abia State Government
109,537,564,200.00| Total Receipts 101,592,860,228.15 78,528,022,999.54
Payments:
35,991,114,600.00|Personnel Costs 5 28,893,354,423.31 31,139,569,295.91
11,372,576,300.00|Government Contribution to Pension (Social Benefits) 6 1,443,180,282.45 2,865,078,306.92
22,832,574,800.00/0Overhead Costs 7 17,633,953,277.23 15,808,635,785.83
1,880,000,000.00|CRFC - Excluding (Public Debt & Social Benefits) 8 6,912,627,416.49 4,373,942,987.84
72,076,265,700.00| Total Payments 54,883,115,399.48 54,187,226,376.50
37,461,298,500.00{Net Cash Flow from Operating Activities 46,709,744,828.67 24,340,796,623.04
Cash Flow From Investment Activities:
2,481,654,100.00|Economic Empowerment Through Agriculture 32,080,000.00 13,000,000.00
947,159,700.00|Societal Re-Orentation 504,900,000.00 248,792,500.00
1,396,701,000.00{Poverty Alleviation 347,097,968.31 29,889,475.00
6,694,708,800.00{Improvement to Human Health 2,971,579,060.46 514,541,974.19
8,870,513,300.00|Enhancing Skills and Knowledge 2,334,071,956.74 3,852,902,937.80
9,417,303,800.00|Housing and Urban Development 2,193,134,444.55 408,664,837.00
44,000,000.00|Gender 25,513,769.70 355,659,732.70
1,513,500,600.00|Youth 473,183,000.00 474,190,000.02
4,777,528,200.00|Environmental Improvement 7,419,454,418.70 8,051,026,044.87
2,552,262,900.00|Water Resources and Rural Development 135,215,000.00 9,330,000.00
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315" DECEMBER, 2022...CONT’D.

Abia State Government of Nigeria

Final Budget Note 2022 2021
2022 Actual Actual
AN N N

218,520,900.00{Information and Communication Technolology 55,000,000.00

4,108,054,000.00|Growing the Private Sector 235,114,635.00 131,350,000.00

27,270,932,100.00|Reform of Government and Governance 7,278,373,948.46 8,065,877,230.12

1,923,344,600.00|Power 2,211,066,687.50 598,880,723.00

17,241,242 ,600.00|Road 19,261,507,358.14 20,712,673,814.29

25,000,000.00|Airways
5,124,900.00|0il and Gas Infrastructure

89,487,551,500.00|Net Cash Flow from Investment Activities 9 45,422,292,247.56 43,521,779,268.99
Cash Flow from Financing Activities:

33,960,958,800.00|Proceeds from Aids and Grants 10 6,000,386,869.50 8,709,162,338.62

3,433,700,000.00|Proceeds from External Loans 11 667,038,939.10 155,135,000.00

21,748,060,000.00(Proceeds from Internal Loans 12 39,377,444,830.98 41,168,597,410.32

350,000,000.00{Repayment of External Loans 14 (832,173,262.10) (918,349,300.99)

6,766,465,800.00|Repayment of Internal Loans 15 (56,268,691,297.04) (23,977,161,364.71)

52,026,253,000.00|Net Cash Flow From Financing Activities (11,055,993,919.56) 25,137,384,083.24
Movement in Other Cash Equivalent:

Below The Line Receipts 16 42,725,716,703.38 21,772,914,871.44

Below The Line Payments 17 44,022,449,210.07 22,387,154,764.37

Net Movement (1,296,732,506.69) (614,239,892.93)

Net Surplus/(Deficit) for the Year (11,065,273,845.14) 5,342,161,544.36

Opening Balance 12,066,408,693.88 6,724,247,149.52

Closing Cash Balance 18 1,001,134,848.74 12,066,408,693.88

=

T w4

Njum Uma-Onyemenam, FCA

Accountant General,

Abia State
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STATEMENT NO. 2

STATEMENT OF ASSETS AND LIABILITIES AT 315" DECEMBER, 2022

Abia State Government of Nigeria

Public Fund + Liabilities

Note Actual Actual
2022 2021

Liquid Assets N N
Treasuries and Banks 19 1,001,134,848.74 12,066,408,693.88
Sub Total 1,001,134,848.74 12,066,408,693.88
Investments and Other Assets
Investments 20 360,547,685.26 360,547,685.26
Liability Over Assets 21 167,423,912,501.62 176,023,384,604.44
Sub Total 167,784,460,186.88 176,383,932,289.70
Total Assets 168,785,595,035.62 188,450,340,983.58
Public Funds
Consolidated Revenue Fund 22 705,663,312.69 948,714,576.49
Capital Development Fund 23 295,471,536.05 11,117,694,117.39
Sub Total - Public Funds 1,001,134,848.74 12,066,408,693.88
Liabilities
Internal Loans 24 82,261,109,033.45 92,760,734,811.15
External Loans 25 42,289,206,109.84 41,766,898,825.85
Other Liabilities:
Pension and Gratuity 26 43,234,145,043.59 41,856,298,652.70
Sub Total: Liabilities 167,784,460,186.88 176,383,932,289.70

168,785,595,035.62 188,450,340,983.58

JI

"\ ef |

Njum Uma-Onyemenam, FCA
Accountant General, Abia State
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STATEMENT NO. 3
STATEMENT OF CONSOLIDATED REVENUE FUND FOR THE YEAR ENDED 315T DECEMBER, 2022

Abia State Government of Nigeria

Actual Note Actual Original Final Varriance % Variance Budget Budget Budget
2021 2022 Budget2022 Budget2022 2022 2022 2023 2024 2025
N N N N N N N N N
2,284,855,649.87 |Opening Balance 948,714,576.49 395,142,951.00 395,142,951.00 553,571,625.49+ 140.09%+
Add: Revenue
30,917,948,839.34 |Statutory Allocation 27 37,744,478,181.42 37,307,735,600.00 53,705,822,400.00 15,961,344,218.58- 29.72%- 49,441,582,949.00 55,003,518,376.00 59,128,782,252.00
19,518,587,359.98 |Value Added Tax Allocation 28 24,703,631,656.88 12,477,456,100.00 17,477,456,100.00 7,226,175,556.88+ 41.35%+ 13,458,085,651.00 27,094,928,558.00 29,127,048,203.00
11,211,777,053.51 |Other Statutory Transfers 29 20,496,079,981.04 6,679,393,800.00 6,679,393,800.00 13,816,686,181.04+ 206.86%+ 10,974,995,100.00 11,798,119,738.00 12,682,978,733.00
61,648,313,252.83 |Sub Total: Statutory Allocation 82,944,189,819.34 56,464,585,500.00 77,862,672,300.00 5,081,517,519.34+ 6.53%+ 73,874,663,700.00 93,896,566,672.00 100,938,809,188.00
6,541,558,760.27 |Direct Taxes 30 9,5627,797,721.18 12,840,793,000.00 12,840,793,000.00 3,312,995,278.82- 25.80%- 14,863,883,200.00 22,428,674,531.00 24,110,825,128.00
610,929,466.04 |Licenses 31 1,290,159,236.10 548,280,800.00 605,781,400.00 684,377,836.10+ 112.97%+ 547,517,200.00 588,581,073.00 632,724,637.00
8,965,054,903.24 |Fees 34 7,132,571,986.68 15,665,778,500.00 15,606,277,900.00 8,473,705,913.32- 54.30%- 12,974,500,900.00 13,947,590,085.00 14,993,659,122.00
104,937,594.63 |Fines 35 80,258,708.24 241,983,500.00 243,983,500.00 163,724,791.76- 67.10%- 439,070,700.00 472,001,147.00 507,401,198.00
271,179,299.27 |Sales 36 245,399,344.22 967,927,700.00 962,927,700.00 717,528,355.78- 74.52%- 567,481,000.00 610,042,303.00 655,795,464.00
340,686,674.52 |Earnings 37 88,208,427.00 965,277,300.00 965,277,300.00 877,068,873.00- 90.86%- 965,052,600.00 1,037,431,853.00 1,115,239,240.00
425,573.00 |Rent of Government Property 38 228,073.00 91,800,700.00 91,800,700.00 91,572,627.00- 99.75%- 162,901,300.00 175,118,917.00 188,252,835.00
11,391,111.26 |Rent on Government Building 39 11,761,212.00 38,000,000.00 38,000,000.00 26,238,788.00- 69.05%- 35,134,400.00 37,769,486.00 40,602,195.00
Investment Income 41 106,617,119.00 20,000,000.00 20,000,000.00 86,617,119.00+ 433.09%+ 5,000,000.00 5,375,006.00 5,778,128.00
2,903,476.21 |Interest Earned 42 24,436,656.72 24,436,656.72+ 7,559,400.00 8,126,373.00 8,735,843.00
30,642,888.27 |Miscellaneous 44 141,231,924.67 300,050,400.00 300,050,400.00 158,818,475.33- 52.93%- 355,000,000.00 381,625,006.00 410,246,880.00
16,879,709,746.71 |Sub Total: Independent Revenue (c) 18,648,670,408.81 31,679,891,900.00 31,674,891,900.00 13,026,221,491.19- 41.12%- 30,923,100,700.00 39,692,335,780.00 42,669,260,670.00
80,812,878,649.41 |Total Funds Available (a+b+c) 102,541,574,804.64 88,539,620,351.00 109,932,707,151.00 7,391,132,346.36- 6.72%- 104,797,764,400.00|  133,588,902,452.00 143,608,069,858.00
Less: Recurrent Payments:
31,139,569,295.91 |Employees Compensation 45 28,893,354,423.31 32,724,217,100.00 35,991,114,600.00 7,097,760,176.69+ 19.72%+ 34,373,445,400.00 34,531,824,110.00 35,395,120,147.00
15,808,635,785.83 |Overhead Charges 46 17,633,953,277.23 18,127,525,300.00 22,832,574,800.00 5,198,621,522.77+ 22.77%+ 20,192,659,300.00 19,672,485,221.00 20,164,301,006.00
7,239,021,294.76 |CRFC - Excluding Public Debt Charges 47 8,355,807,698.94 13,252,576,300.00 13,252,576,300.00 4,896,768,601.06+ 36.95%+ 10,625,820,100.00 10,840,215,627.00 11,111,221,024.00
54,187,226,376.50 |Sub Total: Recurrent Expenditure 54,883,115,399.48 64,104,318,700.00 72,076,265,700.00 17,193,150,300.52+ 23.85%+ 65,191,924,800.00 65,044,524,958.00 66,670,642,177.00
918,349,300.99 |Repayment of External Loans 48 832,173,262.10 350,000,000.00 350,000,000.00 482,173,262.10- 137.76%- 400,000,000.00 410,000,000.00 420,250,000.00
23,977,161,364.71 |Repayment of Internal Loans 49 56,268,691,297.04 3,048,000,000.00 6,766,465,800.00 49,502,225,497.04- 731.58%- 10,186,703,300.00 11,466,370,907.00 11,753,030,180.00
24,895,510,665.70 |Sub Total: Loans Repayment 57,100,864,559.14 3,398,000,000.00 7,116,465,800.00 49,984,398,759.14- 702.38%- 10,586,703,300.00 11,876,370,907.00 12,173,280,180.00
79,082,737,042.20 |Total Recurrent Payments 111,983,979,958.62 67,502,318,700.00 79,192,731,500.00 32,791,248,458.62- 41.41%- 75,778,628,100.00 76,920,895,865.00 78,843,922,357.00
Movement in Other Cash Equivalents:
21,772,914,871.44 |BTL Receipts 50 42,725,716,703.38 42,725,716,703.38+
22,387,154,764.37 |BTL Payments 51 44,022,449,210.07 44,022,449,210.07-
(614,239,892.93) [Sub-Total Movement in Other Cash Equivalents (1,296,732,506.69) 1,296,732,506.69-
1,115,901,714.28 |Operating Balance (10,739,137,660.67) 21,037,301,651.00 30,739,975,651.00 41,479,113,311.67- 134.94%- 29,019,136,300.00 56,668,006,587.00 64,764,147,501.00
Appropriation and Transfers:
167,187,137.79 |Transfer to Capital Development Fund 52 20,637,158,700.00 20,637,158,700.00 20,637,158,700.00+ 100.00%+ 27,672,265,900.00
Transfer from CDF to CRF 11,444,800,973.36 11,444,800,973.36+
167,187,137.79 |Sub Total: Transfers 11,444,800,973.36 20,637,158,700.00 20,637,158,700.00 32,081,959,673.36+ 155.46%+ 27,672,265,900.00
705,663,312.69 400,142,951.00 10,102,816,951.00 9,397,153,638.31- 93.02%- 1,346,870,400.00 56,668,006,587.00 64,764,147,501.00

948,714,576.49 |Closing Balance

-\ Yo Ji

Njum Uma-Onyemenam, FCA
Accountant General, Abia State

STATEMENT NO. 4
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STATEMENT OF CAPITAL DEVELOPMENT FUND FOR THE YEAR ENDED 315" DECEMBER, 2022

Abia State Government of Nigeria

Actual Note Actual Original Final Variance % Variance Budget Budget Budget
2021 2022 Budget2022 Budget2022 2022 2022 2023 2024 2025
N N N N N N N N N
4,439,391,499.65 |Opening Balance 11,117,694,117.39| 11,536,265,743.00/ 11,536,265,743.00 418,571,625.61- 3.63%-
Add Revenue:
167,187,137.79 |Transfer from Consolidated Revenue Fund 53 20,637,158,700.00/ 20,637,158,700.00{ 20,637,158,700.00- 100.00%-| 15,000,000,000.00
8,709,162,338.62 |Aids and Grants 54 6,000,386,869.50| 33,960,958,800.00| 33,960,958,800.00{ 27,960,571,930.50- 82.33%-| 17,790,932,700.00| 39,201,781,070.00| 42,141,914,675.00
155,135,000.00 |External Loans 55 667,038,939.10| 3,433,700,000.00 3,433,700,000.00] 2,766,661,060.90- 80.57%-| 10,317,807,571.00| 4,228,728,581.00 4,545,883,231.00
41,168,597,410.32 |Internal Loans 56 39,377,444,830.98| 21,748,060,000.00f 21,748,060,000.00| 17,629,384,830.98+ 81.06%+| 27,976,999,629.00| 25,161,826,799.00| 27,048,963,807.00
50,200,081,886.73 |Total: Capital Receipts 46,044,870,639.58| 79,779,877,500.00f 79,779,877,500.00| 33,735,006,860.42- 42.29%-| 71,085,739,900.00| 68,592,336,450.00| 73,736,761,713.00
54,639,473,386.38 |Total Capital Receipts Available 57,162,564,756.97| 91,316,143,243.00f 91,316,143,243.00] 34,153,578,486.03- 37.40%-| 71,085,739,900.00| 68,592,336,450.00| 73,736,761,713.00
Less: Capital Expenditure
8,021,200,103.23 |General Public Services 58 7,223,704,648.46| 21,610,081,400.00] 23,625,081,400.00| 16,401,376,751.54+ 69.42%+| 23,553,660,800.00] 22,059,869,229.00| 22,335,617,682.00
40,000,000.00 |Public Order and Safety 60 15,000,000.00|  1,106,664,900.00 1,106,664,900.00{ 1,091,664,900.00+ 98.64%+ 900,555,700.00 911,812,758.00 923,210,410.00
21,875,133,383.29 |Economic Affairs 61 20,390,668,948.95| 26,597,386,400.00| 28,813,386,400.00| 8,422,717,451.05+ 29.23%+| 28,313,277,200.00] 28,667,194,678.00] 29,025,534,669.00
8,049,043,880.76 |Environmental Protection 62 7,419,454,418.70| 3,826,553,400.00 4,276,553,400.00{  3,142,901,018.70- 73.49%-| 4,378,752,500.00{ 3,927,236,964.00 3,976,327,463.00
563,744,837.00 |Housing and Community Amenities 63 4,665,129,444.55| 13,671,323,800.00| 13,683,992,600.00, 9,018,863,155.45+ 65.91%+| 10,790,842,300.00| 10,925,728,367.00| 11,062,299,954.00
372,227,394.19 |Health 64 2,817,259,060.46| 4,876,007,200.00 6,824,507,200.00| 4,007,248,139.54+ 58.72%+| 5,809,508,600.00| 5,882,127,765.00 5,955,654,482.00
340,959,732.70 |Recreation Culture and Religion 65 196,763,769.70|  1,381,150,100.00 1,381,150,100.00| 1,184,386,330.30+ 85.75%+| 2,800,150,100.00| 2,835,152,022.00 2,870,591,424.00
3,824,579,937.80 |Education 66 2,474,361,956.74| 6,503,209,700.00 9,518,714,900.00| 7,044,352,943.26+ 74.01%+| 7,934,628,400.00f 8,033,811,658.00 8,134,234,382.00
434,890,000.02 [Social Protection 67 219,950,000.00 207,500,600.00 257,500,600.00 37,550,600.00+ 14.58%+ 257,500,600.00 260,719,364.00 263,978,337.00
43,521,779,268.99 |Total Capital Expenditure by Main Functions 45,422,292,247.56| 79,779,877,500.00| 89,487,551,500.00| 44,065,259,252.44+ 49.24%+| 84,738,876,200.00{ 83,503,652,805.00{ 84,547,448,803.00
Transfer from CDF to CRF 11,444,800,973.36 11,444,800,973.36-
11,117,694,117.39 |Closing Balance 295,471,536.05| 11,536,265,743.00 1,828,591,743.00|  1,533,120,206.95- 83.84%-| 13,653,136,300.00] 14,911,316,355.00| 10,810,687,090.00
— e =
Njum Uma-Onyemenam, FCA
Accountant General, Abia State
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NOTES TO CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER, 2022

Abia State Government of Nigeria

Final Budget Note 2022 2021
2022 Actual Actual
N N N
Note 1 - Statutory Allocation
53,705,822,400.00 | Statutory Allocation from Federation Accounts 37,744,478,181.42 30,917,948,839.34
53,705,822,400.00| Total 37,744,478,181.42 30,917,948,839.34
This represent Statutory Allocation from FAAC
Note 2 - Share of VAT
17,477,456,100.00 | VAT from Federation Accounts 24,703,631,656.88 19,518,587,359.98
17,477,456,100.00 | Total 24,703,631,656.88 19,518,587,359.98
This represent Share of VAT from FAAC
Note 3 - Other Statutory Transfers
20007001/11010003 Excess Crude Allocation from FAAC 1,919,405,826.00
20007001/11010007 Speical Reserved 5,534,780,671.26
20007001/11010010 SURE - P 3,539,917,238.33
5,524,785,100.00{20007001/11010011 13% Derivation 6,599,373,171.00 4,782,299,056.67
162,183,700.00{20007001/11010013 Exchange Rate Difference 110,401,179.25 179,619,265.97
641,013,200.00/20007001/11010015 Other Non Oil Excess 1,844,216,316.66 2,164,179,868.31
7,212,500.00|20007001/11010017 Excess Charges Recovered 2,080,998,642.59 415,573,594.38
238,660,300.00/20007001/11010018 Forex Equalization 31,408,073.86 119,997,709.34
105,539,000.00{20007001/11010019 Solid Mineral Revenue 1,015,579,192.06
20007001/11010020 Ecological fund 516,827,449.82 615,122,540.78
20007001/11010030 ELECTRONIC MONEY TRANSFER 238,157,238.27
6,679,393,800.00 | Total 20,496,079,981.04 11,211,777,053.51
Note 4 - Independent Revenue
Refer to Schedule of Recurrent Revenue by Organisation Notes 30, 31, 31, 32, 33, 34, 35, 36, 37, 38, 39 & 40
Note 5 - Personnel Cost
25,815,842,800.00{21010100 - Salaries and Wages 5A 25,342,175,579.55 27,200,545,479.90
10,175,271,800.00{21020100 - Allowances 3,551,178,843.76 3,937,884,613.17
21020200 - Social Contributions 5B 1,139,202.84
35,991,114,600.00 | Total 28,893,354,423.31 31,139,569,295.91
Note 5A - Salaries and Wages
23,496,610,900.00{21010101 - Basic Salary 22,999,125,150.85 25,254,906,624.79
460,570,900.00(21010102 - Overtime Payments 352,653,067.82 230,116,926.97
1,858,661,000.00|21010103 - Consolidated Revenue Fund Charges - Salaries 1,990,397,360.88 1,715,521,928.14
25,815,842,800.00| Total 25,342,175,579.55 27,200,545,479.90
Note 5B - Social Contributions
21020201 - National Health Insurance Contribution 31,196.75
21020202 - Pension Contribution 1,108,006.09
Total 1,139,202.84
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NOTES TO CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER, 2022...CONT’D

Abia State Government of Nigeria

Final Budget Note 2022 2021
2022 Actual Actual
N N N
Note 6: State Govt Contribution to Pension (Social Benefits)
5,250,799,600.00 (22010101 - Gratuity 92,544,284.08 41,139,440.70
5,720,789,900.00 (22010102 - Pension 1,344,835,998.37 2,823,938,866.22
400,986,800.00 (22010103 - Death Benefits 5,800,000.00
11,372,576,300.00 | Total 1,443,180,282.45 2,865,078,306.92
Note 7 - Overhead Costs:
2,434,831,450.00 (22020100 - Transport and Travelling 1,545,796,501.03 1,047,466,450.00
329,046,900.00 (22020200 - Utilities 199,008,302.34 54,012,000.00
1,310,642,300.00 | 22020300 - Material and Supplies 674,542,009.02 628,932,873.75
1,430,874,780.00| 22020400 - Maintenance Services 817,477,381.39 554,077,771.11
206,573,700.00{22020500 - Training 75,466,796.40 21,514,000.00
9,237,103,800.00 | 22020600 - Other Services 7,866,181,528.28 8,103,163,910.50
306,154,400.00 | 22020700 - Consulting & Professional Services 171,639,673.20 155,544,000.00
862,844,400.00{22020800 - Fuel and Lubricants 484,274,579.52 295,115,878.89
1,031,705,900.00 | 22020900 - Financial Charges 1,484,259,834.16 1,668,582,900.65
5,682,797,170.00 (22021000 - Miscellaneous Expenses 4,315,306,671.89 3,280,226,000.93
22,832,574,800.00 | Total 17,633,953,277.23 15,808,635,785.83
Note 8 - Consolidated Revenue Fund Charges (CRFC) - Excluding (Public Debt & Social Benefits)
1,500,000,000.00|20007001/22060203 Recurrent Debts 1,405,925,545.06 818,632,923.17
130,000,000.00|20007001/22060204 Contractors/Other Miscellaneous Debts 1,275,843,840.82 63,294,584.22
140,000,000.00|20007001/22060205 Cost of IGR / FAAC Collection 3,5602,482,447.10 2,417,124,256.68
110,000,000.00|20007001/22060300 Contribution to LG JAAC
20007001/22060301 Share of State IGR to MDAs 690,070,868.01 825,542,586.50
20007001/22060302 LGAs Share of State IGR 27,298,289.00 133,914,257.18
20007001/22060303 Settlement of Liabilities - Judgements 11,006,426.50 37,791,748.38
20007001/22060000 Contribution to ETF 5,215,750.00
20007001/22060305 SME Transfer 72,426,881.71
1,880,000,000.00| Total 6,912,627,416.49 4,373,942,987.84
Note 9 - Net Cash Flow from Investing Activities by Sector:
14,286,303,300.00 | 23000000 - Capital Expenditure by Administrative Sector 7,743,874,323.54 5,871,013,056.86
52,810,295,300.00 23000000 - Capital Expenditure by Economic Sector 25,488,475,338.42 25,089,963,919.66
1,039,157,100.00 | 23000000 - Capital Expenditure by Law and Justice 30,000,000.00 45,000,000.00
21,351,795,800.00 23000000 - Capital Expenditure by Social Sector 12,159,942,585.60 12,515,802,292.47
89,487,551,500.00 | Total 9A 45,422,292,247.56 43,521,779,268.99
Note 9A - Net Cash Flow From Investment Activities by Economic:
16,305,125,680.00 [ 23010100 - Purchase of Fixed Assets General 5,322,555,475.84 4,365,719,059.34
37,811,021,620.00|23020100 - Construction and Provision of Fixed Assets Genera 20,179,955,776.55 21,603,128,734.42
11,584,391,200.00 23030100 - Rehabilitation and Repairs of Fixed Assets Genera 8,949,873,895.33 6,430,533,354.61
3,587,527,000.00 | 23040100 - Preservation of the Environment General 7,114,907,778.70 7,528,971,267.76
20,199,486,000.00{23050100 - Acquisition of Non Tangible Assets 3,854,999,321.14 3,593,426,852.86
89,487,551,500.00 | Total 9B 45,422,292,247.56 43,521,779,268.99
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NOTES TO CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER, 2022...CONT’D

Abia State Government of Nigeria

Final Budget Note 2022 2021
2022 Actual Actual
N N N
Note 9B - Analysis of Capital Expenditure by Geo Location
8,146,031,920.00{21050100 - Abia North Senatorial Zone 3,354,338,225.99 1,737,869,005.00
72,880,536,380.00{21050200 - Abia Central Senatorial Zone 38,360,292,607.57 38,655,930,471.99
8,460,983,200.00 (21050300 - Abia South Senatorial Zone 3,707,661,414.00 3,127,979,792.00
89,487,551,500.00| Total 9C 45,422,292,247.56 43,521,779,268.99
Note 9C - Cash Flow from Investing Activities by Programme
See Schedule of Capital Exp. by Programme for breakdown
Note 10 - Proceeds from Aids & Grants
800,000,000.00|15001001/13000001 Federal Gov't Grant/Conditional Grant Scheme & FADAMAIII/IDA
78,000,000.00{15001001/13000002 National Programme for Food Security (NPFs) ADP
100,000,000.00{15001001/13000004 CBNRMP/NDDC/RUMED/IFAD
50,000,000.00(15001001/13000005 Agric Trans Agenda/Agricultural Ext.Trans Agenda ATA/ETA
4,000,000,000.00{17001001/13000001 Federal Government Grant for UBE 2,440,619,586.32
50,000,000.00{17001001/13000002 UNICEF Grant & UBE
20,000,000.00{17001001/13000003 Other Grants/Aids
7,390,181,700.00{17001001/13000004 Tertiary Education Trust Fund (TETFUND) 865,911,373.10
54001001/13000001 Rural Access Agric. & Marketing Agency (RAAMP) 378,432,678.50 1,621,550,000.00
46,313,400.00|54001001/13000002 Household Upliftment Programme (Conditional Cash Transfer) 15,053,191.00
700,000,000.00|38002001/13000002 SDGs Grant From FG
195,000,000.00{38002001/13000003 OGP /SFTAS
10,000,000.00 {35001001/13000010 NEWMAP
300,000,000.00(52001001/13000010 Water Development Project From World Bank
8,136,000,000.00{20001001/13000001 SFTAS Grant 2,920,585,000.00 3,043,744,250.00
14001001/13000001 World Bank/Nigeria For Women Project 2,598,916,000.00
420,000,000.00{21002001/13020301 5% Premium Contribution from Formal Sector
300,000,000.00 {20007001/13010100 COVID-19 Donations
1,000,000,000.00 | 20007001/13010102 FGN Covid 19 Response
500,000,000.00{38002001/13000010 Grants from Development Partner 731,031,741.01
195,000,000.00{38002001/13000020 UNDP Counterpart Cash Contribution
45,000,000.00{38002001/13000030 Worldbank Grants to Abia State Operation Coordinating Units(
6,346,366,900.00 | 38002001/13000050 Nig Covid-19 Action Recovery & Econ Stimulus Prog (NCARES)
1,600,000.00|11001001/13000001 State Agency for the Cntrl of HIV & AIDS (SACA) World Bank
21001001/13000004 Malaria Elimination Programme - IMPACT Project 87,400,000.00
70,000,000.00{21003001/13000001 UNICEF Programme 2,620,400.00
21003001/13000003 Global Fund Initiative Activities 3,684,988.19
15,696,800.00|21003001/13000005 Multilateral Aids / Grants From Development Partner UNFPA
70,000,000.00|21003001/13000006 Multilateral Aids/ Grants From Development Partner WHO
204,800,000.00|21003001/13000007 Multilateral Aids /Grants From Development Partner TCI
2,000,000,000.00{21003001/13000008 Basic Health Care Provision Fund
500,000,000.00|21002001/13000001 Basic Health Care Provision Fund
315,000,000.00|52103001/13020402 Bi-lateral Aid to Water Sanitation & Hygiene-Partnership
102,000,000.00(52103001/13020403 Nat Youth Volunteer Program for Hand washing and Clean Nig
33,960,958,800.00 | Total 6,000,386,869.50 8,709,162,338.62
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NOTES TO CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER, 2022...CONT’D

Abia State Government of Nigeria

Final Budget Note 2022 2021
2022 Actual Actual
N N N
Note 11 - Proceeds from External Loans
300,000,000.00]52102001/14030201 Belgium Gov't - Umuahia/Aba Regional Water Scheme
395,200,000.00|54001001/14030201 Rural Access Agric. & Marketing Agency (RAAMP)
762,500,000.00/17001001/13020402 Innovation Dev. & Effectiveness in the Acquisition of Skills 646,288,939.10
320,000,000.00|21001001/14030201 Save a Million Lives World Bank/Federal Min. of Health
90,000,000.00|21001001/14030203 Acelerating Nutrition Results in Nigeria (ARIN) 20,750,000.00 155,135,000.00
366,000,000.00]15001001/14030201 Abia State Livehood Improvement Family Ent. for Niger Delta
1,200,000,000.00|14001001/14030201 World Bank Nigeria Women Project
3,433,700,000.00 | Total 667,038,939.10 155,135,000.00
Note 12 - Proceeds from Internal Loans
3,000,000,000.00{20007001/14030101 Loan from Commercial Banks 5,025,118,897.48 5,500,000,000.00
20007001/14030102 Overdraft/Other Loans 3,221,823,647.80 14,783,511,953.18
20007001/14030025 ISPO - Contract Financing Facility 16,094,600,000.00 17,877,905,000.00
18,748,060,000.00 | 20007001/14030105 CBN Bridging Facility 15,035,902,285.70 3,007,180,457.14
21,748,060,000.00 | Total 39,377,444,830.98 41,168,597,410.32
Note 13 - Proceeds from Other Capital Receipts
Note 14 - Repayment of External Loans
350,000,000.00| Foreign Loans Repayment 832,173,262.10 918,349,300.99
350,000,000.00