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OPERATING RESULT 

The 2022 financial statement recorded a surplus from opera�ng ac�vi�es of N29,944,569,759.13 in 

the year ended 31st December, 2022. The corresponding year 2021 recorded a deficit of 

(N5,727,065,929.85) . This represents an increase in opera�ng surplus of N35,671,635,688.98 or  

622.86%.  

 

DELTA STATE GOVERNMENT
Statement Num ber 1: Consolidated Financial Perform ance (Incom e and Expenditure)

 FOR THE YEAR ENDED 31ST DECEMBER, 2022

Audited Accounts

Actual 2021
Note

s Actual 2022 Final Budget 2022

Supplementary Budget 

2022

 Ini�al/ Original Budget 

2022  VARIANCE 

₦ ₦ ₦ ₦ ₦ ₦

B(C+D) C D

REVENUE

229,281,174,988.36  
Government Share of FAAC (Statutory 

Revenue) 1 438,383,382,673.82 451,184,021,938.00    191,764,393,000.00  259,419,628,938.00       12,800,639,264.18     

24,447,074,360.92     Government Share of VAT 2 29,992,454,338.77    30,001,536,922.32      5,050,000,000.00      24,951,536,922.32         9,082,583.55               

72,263,661,184.97     Tax Revenue 3 74,000,073,552.07    74,779,085,084.89      10,000,000,000.00    64,779,085,084.89         779,011,532.82           

5,181,223,317.06       Non-Tax Revenue 4 15,777,659,416.40    15,777,916,921.04      3,240,000,000.00      12,537,916,921.04         257,504.64                   

169,267,057.35          Investment Income 5 908,614,704.32          908,780,432.81            813,000,000.00          95,780,432.81                 165,728.49                   

8,585,000.00               Interest Earned 6 249,866.18                  250,000.00                    250,000.00                  -                                      133.82                           

3,441,320,000.00       Aid & Grants 7 5,590,241,034.16      5,590,307,000.00        1,646,307,000.00      3,944,000,000.00            65,965.84                     

Debt Forgiveness 8 -                                   -                                  

8,920,335,821.58       Other Revenues 9 401,040,570.42          10,457,217,561.71      7,870,000,000.00      2,587,217,561.71            10,056,176,991.29     

-                                  Transfer from other Government En��es 10 -                                 -                                   -                                      -                                  

343,712,641,730.24  Total Revenue (a) 565,053,716,156.14 588,699,115,860.77    220,383,950,000.00  368,315,165,860.77       

EXPENDITURE

88,744,300,491.53     Salaries & Wages 11 95,001,906,861.85    95,001,980,497.70      7,244,961,074.00      87,757,019,423.70         73,635.85                     

11,833,643,174.30     Social Benefits 12.a 23,692,175,086.82    23,692,477,207.00      18,684,477,207.00    5,008,000,000.00            302,120.18                   

8,828,464,461.99       Social Contribu�ons 12.b 12,142,058,838.03    12,142,060,000.00      5,134,060,000.00      7,008,000,000.00            1,161.97                        

77,547,451,188.88     Overhead Cost 13 152,814,858,335.77 152,814,858,381.28    84,854,499,681.62    67,960,358,699.66         45.51                             

16,177,481,294.95     Grants & Contribu�ons 14 30,080,019,009.64    30,080,021,968.00      24,114,521,968.00    5,965,500,000.00          2,958.36                        

Subsidies 15 -                                   -                                  

94,467,795,342.59     16 142,376,774,111.61 -                                   -                                      -                                  

Impairment Charges/(Provisions) 17 -                                   -                                  

13,473,727,951.94     Amor�za�on Charges/(Provisions) 18 14,827,271,833.57   -                                   -                                      -                                  

12,566,843,753.91     Public Debt Charges 20 19,303,416,670.14    19,303,416,670.14      12,335,720,411.14    6,967,696,259.00          (0.00)                              

25,800,000,000.00     Transfer to other Government En��es 21 44,870,665,649.58    44,870,665,649.58      10,870,665,649.58    34,000,000,000.00         -                                  

349,439,707,660.09  Total Expenditure (b) 535,109,146,397.01 377,905,480,373.70    163,238,905,991.34  214,666,574,382.36       70.62                             

5,727,065,929.85-       
Surplus/(Deficit) from Opera�ng Ac�vi�es 

for the Period c=(a-b) 29,944,569,759.13    

-                                  Gain/ Loss on Disposal of Asset 22 -                                 -                                   -                                 -                                      

1,952,586,174.32-       
Gain/(Loss) on Foreign Exchange 

23 (1,761,865,079.48)     -                                   -                                 -                                      
Share of Surplus/(Deficit) in Associates & 

Joint Ventures 24 -                                   -                                 -                                      

1,952,586,174.32-       
Total Non-Opera�ng Revenue/(Expenses) 

(d) (1,761,865,079.48)     -                                   -                                 -                                      

7,679,652,104.17-       
Surplus/(Deficit) from Ordinary Ac�vi�es 

e=(c+d) 28,182,704,679.65    -                                   -                                 -                                      
Minority Interest Share of Surplus/ (Deficit) 

(f) 25 -                                   -                                 -                                      

7,679,652,104.17-       Net Surplus/ (Deficit) for the Period g=(e-f) 28,182,704,679.65    -                                   -                                 -                                      

AUDITED ACCOUNTS



 

STATEMENT OF FINANCIAL POSITION 

The total Net Assets of the State Government rose from N1,113,960,676,918.01 in 2021 to 

N1,136,791,673,414.29 in 2022, an increase of N22,830,996,496.28 or 2.05% 

Payables under current liabili�es increased from N46,375,302,600.12 in 2021 to 

N195,347,408,526.33 in 2022. This represents an increase of N148,972,105,926.21 or 

321.23%. 

The Total Assets (current and non -current) increased from N1,330,470,945,517.50 in 2021 

to N1,568,505,156,482.37 in 2022, an increase of N238,0344,210,964.87 or 17.89% 

The increase in total assets, total net assets and payables in 2022 financial year was as a 

result of addi�onal purchases of fixed assets and addi�on in Capital Expenditure for projects 

in the state and in the various MDAs. This can been seen in the massive development of 

Roads and Infrastructures in the State.  

The total Liabili�es of the State Government during the period under review increased from 

N216,510,268,599.49 in 2021 to N431,713,483,068.08 in 2022. This represents an increase 

of N215,203,214,468.59 or 99.40%. The increase is due to addi�onal Borrowings and 

payables. 

The period ended with Net Assets of N1,136,791,673,414.29  in 2022 as against 

N1,113,960,676,918.01 in 2021. The net assets was financed by reserves and accumulated 

surplus of N1,064,080,107,671.56 and N72,711,565,742.72 respec�vely.  
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DELTA STATE GOVERNMENT

Statement number 3: Consolidated Cash flow statements
AUDITED

Description NOTES 2022 2021

₦ ₦

CASH FLOWS FROM OPERATING ACTIVITIES

RECEIPTS

52 420,464,245,186.14         221,789,004,575.48          

VALUE ADDED TAX ALLOCATION 53 29,992,454,338.77           24,447,074,360.92            

54 74,140,253,852.86           66,397,255,271.35            

NON TAX REVENUE 55 5,734,876,364.39             5,181,223,317.06              

INTEREST EARNED 56 249,866.18                       -                                     

AIDS AND GRANTS 57 4,154,635,000.00             3,441,320,000.00              

OTHER REVENUES 58 363,957,197.07                8,920,335,821.58              

TOTAL RECEIPTS (A) 534,850,671,805.41         330,176,213,346.39      

PAYMENTS

SALARIES AND WAGES 59 (95,067,211,152.09)          (89,978,558,862.42)           

SOCIAL BENEFITS 60 (5,415,572,895.87)            (9,339,713,982.00)             

SOCIAL CONTRIBUTIONS 61 (12,142,058,838.03)          (8,593,348,735.91)             

OVERHEAD COSTS 62 (100,323,546,543.31)        (75,897,642,159.08)           

GRANTS AND CONTRIBUTIONS 63 (25,041,243,623.64)          (13,714,658,462.68)           

PUBLIC DEBT CHARGES 64 (6,300,787,144.10)            (2,283,661,824.78)             

TRANSFER TO OTHER GOVERNMENT ENTITIES 65 (44,870,665,649.58)          (25,800,000,000.00)           

(289,161,085,846.62)        (225,607,584,026.87)     

NET CASHFLOW FROM OPERATING ACTIVITIES(SURPLUS) 245,689,585,958.80     104,568,629,319.51      

CASH FLOW FROM INVESTING ACTIVITIES

Dividends Received 67 908,614,704.40             169,267,057.35                 

INCREASE /DECREASE IN INVENTORY 66 (12,968,028.25)              (47,551,809.53)               

Purchase/ Construction of PPE 69 (155,699,516,096.93)    (107,299,029,068.33)         

Purchase of Intangible Assets 70 (8,120,255,947.97)         (5,263,508,454.91)             

Increase/(Decrease) in Prepayment (PPEs) 68 (23,493,027,934.55)      (15,344,100,409.82)       

Increase/(Decrease) in unremitted Taxes 637,419,474.08             

PAYMENT TO CREDITORS 75.B (98,087,664,428.83)      -                                    

INCREASE/(DECREASE) IN STAFF LOANS & ADVANCES 75.C (130,000,000.00)            -                                    

Acquisition of Investments 71 (20,304,520,000.00)      -                                     

Net Cash Flow from Investing Activites (C) (304,301,918,258.05)    (127,784,922,685.24)     

CASH FLOW FROM FINANCING ACTIVITIES

PROCEEDS  FROM EXTERNAL LOANS 72 -                                   714,400,000.00                 

PROCEEDS FROM  INTERNAL LOANS 73 136,967,001,303.94     44,607,180,457.14            

REPAYMENTS OF EXTERNAL LOANS 74 -                                   (3,807,406,401.04)             

REPAYMENTS OF INTERNAL LOANS 75 (67,869,762,824.41)      (24,827,912,379.88)           

69,097,238,479.53        16,686,261,676.22        

NET CASHFLOW FROM ALL ACTIVITIES 10,484,906,180.27        (6,530,031,689.50)         

CASH AND ITS EQUIVALENT AS AT 1/1/2022 16,608,544,577.91        23,138,576,267.41        

CASH AND ITS EQUIVALENT AS AT 31/12/2022 27,093,450,758.18        16,608,544,577.91        
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16 DEPRECIATION CHARGES
DEPRECIATION CHARGES - PPE

2022 2021
₦ ₦

DEPRECIAITION CHARGES -BUILDINGS 30,814,830,752.28

          

       27,276,694,986.33 
DEPRECIATION CHARGES - INFRASTRUCTURE 93,865,195,431.24

          

       54,563,009,177.68 
DEPRECIATION CHARGES - PLANT & MACHINERY 1,680,158,251.85

            

         1,691,377,120.12 
DEPRECIATION CHARGES - TRANSPORTATION EQUIPMENT 9,940,013,913.21

            

         5,360,697,736.12 
DEPRECIATION CHARGES - OFFICE EQUIPMENT 3,044,616,790.89

            
         3,048,176,684.14 

DEPRECIATION CHARGES - FURNITURE & FITTINGS 3,031,958,972.13
            

         2,527,839,638.20 
TOTAL 142,376,774,111.61

      
94,467,795,342.59

      

DEPRECIATION CHARGES - INVESTMENT PROPERTY
2022 2021

₦ ₦
DEPRECIAITION CHARGES - LAND & BUILDINGS -                                 -                               

16.1

16.2

TOTAL -                                 -                               
17 IMPAIRMENT CHARGES -                                 -                               

IMPAIRMENT CHARGES - PPE

IMPAIRMENT CHARGES - BUILDINGS -
                                       

-
                                     IMPAIRMENT CHARGES - INFRASTRUCTURE -

                                       
-

                                     IMPAIRMENT CHARGES - PLANT & MACHINERY -

                                       
-

                                     IMPAIRMENT CHARGES - TRANSPORTATION EQUIPMENT -

                                       

-

                                     IMPAIRMENT CHARGES - OFFICE EQUIPMENT -

                                       

-

                                     IMPAIRMENT CHARGES - FURNITURE & FITTINGS -

                                       

-

                                     TOTAL -

                                 

-

                               

17.1

AMMORTIZATION CHARGES
2022 2021

₦ ₦
AMMORTIZATION CHARGES - GOODWILL -

                                 

-

                               

AMMORTIZATION CHARGES - PATENT RIGHT -

                                 

-

                               

AMMORTIZATION CHARGES - COPYRIGHT -

                                 

-

                               

AMMORTIZATION CHARGES - TRADE MARK -

                                 

-

                               

AMMORTIZATION CHARGES - FRANCHISE -

                                 

-

                               

AMMORTIZATION CHARGES - OTHERS 14,827,271,833.57

        

13,473,727,951.94

      

14,827,271,833.57

      

13,473,727,951.94

    

18

19 Bad Debts Charges: 2022 2021
Bad Debts Charges:                                    -                                     -   

                                   -                                     -   

20 PUBLIC DEBT CHARGES
20.1 FOREIGN INTEREST / DISCOUNT 2022 2021

₦ ₦

 Delta State-Oil PalmBeltRural Dev(29%)-EDF 9,630,508.34

                    

123,326,445.49

           

 Delta State-Health Systems Development-IDA 1,937,193.77

                    

15,776,738.54

             

 Delta State-HIV/AIDS Programme-IDA 3,908,081.67

                    

37,424,903.21

             

 Delta State-Third National Fadama Dev Proj-IDA 15,375,897.34

                  

49,324,995.66

             

 Delta State-2nd (Second)HIV/AIDS Programme 7,521,738.00

                    

34,224,308.00

             

Delta State-State Employment & Expenditure for Result Project 107,028,819.73

                

-

                               

 Delta State Community Based Natural Resource Mgt Prog. IFAD 2,549,399.05

                    

19,365,008.60

             

SUB TOTAL             147,951,637.90           279,442,399.49 






















































