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REPORT OF THE ACCOUNTANT - GENERAL, EKITI STATE OF

NIGERIA WITH FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31ST DECEMBER, 2016.

INTRODUCTION

In accordance with this administration’s policies of transparency and accountability, I

have the honour to present the audited report on the accounts of the Government of EKkiti State of

Nigeria for the Year Ended 31st December, 2016 alongside with the notes to the accounts.

STATEMENT OF ACCOUNTING POLICIES
1. BASIS OF PREPARATION AND LEGAL PROVISIONS

The General Purpose Financial Statements (GPFS) are prepared under the historical cost

convention and in accordance with International Public Sector Accounting Standard (IPSAS)
cash basis. The cash basis of accounting recognizes transactions only when cash or cash
equivalents are received or paid. In addition the GPFS are prepared in compliance with the
provisions of the Finance (Control and management) Act 1958 now CAP 144LFN, 1990 and
Other Financial Regulations.
2. INVESTMENTS
Shares held under MOFI (Ministry of Finance Incorporated) are currently held by Ekiti
Fountain Holding Ltd.
3. CAPITAL COSTS
These are recognized in the year of their occurrences only.
4, ASSETS AND LIABILITIES
These are stated at their net book values.
5. FOREIGN CURRENCIES

Liabilities denominated in foreign currencies are translated to naira at the prevailing

exchange rate as at 31st December, 2016.
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RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The EKiti State Government Financial Statements for the period under review complied
with the Generally Accepted Accounting Principles and Practice (GAAPP) and other

government accounting regulations and pronouncements.

These Financial Statements include the Financial Highlights, Statement of Cash flows,
Statement of Assets and Liabilities, Statement of Consolidated Revenue Fund, Statement of

Capital Development Fund and Notes to the Accounts.

In fulfilling accounting and reporting responsibility, the Accountant- General should
establish and maintain an adequate system of internal controls, designed to provide reasonable
assurance that the transactions recorded are within statutory authority and properly record the use

of all public financial resources by the Government.

Efforts were made to ensure that these financial statements fairly reflect the financial
position of Government as at 31st December, 2016 and its operations for the period ended on
that date.

CONCLUSION

| wish to express my appreciation to all officers of the Main Accounts Directorate for

their loyalty and dedication throughout the reporting period. My gratitude to all Accounts
Officers in the Ministries, Departments and Agencies (MDAs) who supplied and defended the
data. My gratitude also goes to the Audit Staff of the State Auditor-General’s Office for their co-
operation during the audit of this report.

The support of the State Government for the kind consideration of all our requests is

highly appreciated.

0. O. OWOLABI (MRS) FCNA, FCE, FIICA
FRC/2016/ANAN/00000015218
ACCOUNTANT-GENERAL & PERMANENT SECRETARY
EKITI STATE

Page 6



OFFICE OF THE STATE AUDITOR-GENERAL
All Communication should be addressed to the State Audit Headquarters
Auditor-General quoting: P.M.B. 5354,
Our Ref No. Ado-EKiti,

Ekiti State.
Your ref. No. Nigeria.
TELEGRAMS: EKITI AUDIT 030-250717

AUDIT CERTIFICATE

| have examined the Financial Statements of Ekiti State Government
as at 31st December, 2016 in accordance with Section 125(2) of the
Constitution of the Federal Republic of Nigeria, 1999. | have obtained
information and explanations that I required for my audit. The preparation
and presentation of the Financial Statements were prepared in accordance
with circular No TRY/A48BA/2013/0OAGF/CAD/026/Vol.1/190 of May,
2013 with respect to cash IPSAS compliant, while migration to IPSAS
Accrual Basis is in progress. In my opinion, the Financial Statements and
the supporting Accounts and Statements give a true and fair view of the state
of affairs of Ekiti State Government as at 31st December, 2016 subject to

further observations in my Reports.

D.A. Kayode (FCNA, FCFIP, ACTI)
FRC/2014/ANAN/00000010277
Auditor General,
Ekiti State
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