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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F THE A C C O U N TA N T-G EN ER A L  A ND  FIN AN C IAL  STATEM EN TS  

FO R TH E YEAR  EN D ED 31ST D ECEM BER , 2015

FIN AN C IAL  H IG H LIG H TS

e R ECEIPTS 2015 2014

HZYXWVUTSRQPONMLKJIHGFEDCBAN
Statutory A llocation 32,911,939,725.88 49,126,379,065.95

Internally Generated Revenue 26,798,469,121.19 26,097,724,536.78

Value Added Tax 8,055,996,411.68 8,066,219,587.09

Proceeds from Internal Loans/Overdraft/Fed. Govt. Bond 65,453,872,734.87 58,417,096,715.28

Proceeds from External (Foreign) Loans 43,323,128.13 174,141,071.21

M iscellaneous Receipts - MLKJIHGFEDCBAj ■: 772,000,000.00

TO TA L  R ECEIPTS 133,263,601,121.75 142,653,560,976.31



IM O STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C O U N TA N T-G EN ER A L  A N D  FIN A NC IA L  STA TEM EN TS qponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FO R TH E YEAR  EN D ED 31ST D EC EM B ER , 2015

FIN A NC IA L  H IG H LIG H TS  C O N T'D

EXPEN D ITU R E 2015 2014

ft ft

Personnel Costs (9,065,660,431.64) (10,195,988,246.93)

Pension and Gratuities (1,143,923,668.25) (6,219,229,847.22)

Overhead Expenses (8,633,610,307.79) (5,181,422,074.14)

Consolidated Revenue Fund Charges (1,179,696,160.58) (1,033,746,493.95)

Grants and Subventions (9,019,525,217.55) (15,934,253,406.70)

Repaym ent of Internal Loans (14,087,489,346.46) (41,715,431,030.99)

Repaym ent of Foreign (External) Loans (349,070,314.73) (278,569,272.25)

Bank Loans converted to Fed. Govt. Bond (37,116,172,073.53) -

Public Debts Charges (7,782,508,679.36) (7,765,023,243.11)

Bond Repaym ent S inking Fund [ISPO to UBA] (3,942,672,453.83) (4,301,097,217.32)

Purchase/Construction of Assets (42,000,574,612.82) (68,213,414,839.29)

PFM U Capital Expenditure (127,699,574.61) (115,008,081.17)

Refund to R ivers and Bayelsa States r (32,591,715.33)

Paym ent for Fertilizer Supply (20,240,152.73) -

13% O il Derivation Paym ents (57,601,403.34) (57,601,403.34)

13% Derivation Indices Refund (213,048,225.17) (213,048,225.17)

Com merical Agricultural Credit Schem e -1 (260,030,328.00)

Refund of FAAC Expenses to Stabilisation Account - -

Repaym ent of FGN Bond [Restructured Com m ercial Bank Loans] (978,333,861.02) -

Arrears of Derivation to Bayelsa State IRO of EA O il (188,875,447.56) (346,271,653.86)

1% of S tatutory A llocation to fund Police Reform Program m e - (97,864,906.20)

O il Theft Prevention-Im plem entation Program m e - (76,843,567.85)

Refund of Arrears of Derivation Revenue to Akwa Ibom State (113,489,088.24) (61,903,139.04)

M iscellaneous Expenses - (31,300,000.00)

Total  Expend itu re (136,020,191,019.21) (162,130,638,691.86)

N ET IN C R EA SE/(D EC R EA SE)  IN  C A SH  &  C A SH  EQ U IVA LEN TS (2,756,589,897.46) (19,477,077,715.55)

N ET B A N K  B A LAN C ES  A T  01/01/2015 7,327,579,637.26 26,804,657,352.81

C LO SING  B A LAN C ES  A S  A T  31/12/2015 4,570,989,739.80 7,327,579,637.26
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IM O  STATE  G O VER NM EN T O F N IG ER IA
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IM O  STA TE  G O VER N M EN T O F N IG ER IA
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FO R  TH E YEA R  EN DED 31ST D EC EM B ER, 2015

O verhead  C ost  fo r  the  year  2015

■ Education Service*

■ Transport Services

■ Health Services

■ M ining ft Pertro-Chem ical Services 

a Agricultural Services

■ O thers of General Services
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1. Education  Serv ices

2. T ransport  Serv ices

3. H ealth  Serv ices
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Report of the Accountant-General for the year ended 31st December, 2015.
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General Administration
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IM O  S T A T E  G O V E R N M E N T  O F  N IG E R IA

R E P O R T  O F  T H E  A C C O U N T A N T -G E N E R A L  O N  T H E fedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

F IN A N C IA L  S T A T E M E N T S  A S A T  D E C , 2 0 1 5

S T A T E M E N T  O F  A C C O U N T IN G  P O L IC IE S :

T he fo llow ing are the sign ificant accounting po lic ies w h ich have been adopted by the S tate 

G overnm ent, as stated by the A ccountant G eneral

1 . B A S IS O F  A C C O U N T IN G
T he financia l statem ents are prepared under the h isto rical basis o f accounting .

2 . P R E S E N T A T IO N  O F  T H E  F IN A N C IA L  S T A T E M E N T

D etail o f G eneral and specific Funds are show n by w ay o f no tes in the financia l 

statem ents o f  the state G overnm ent.

3 . IN V E S T M E N T S :
Investm ents shares are held under the M in istry  o f F inance Incorporated (M O FI) and 

are stated at cost.

4 . S T A T U T O R Y  A L L O C A T IO N :
Statu tory allocation is m ade up of revenue co llected on a m onth ly basis w hich  
represents the S tate 's share o f  the Federation account. T he state 's share in  Federation  
account, excess crude receip ts etc are all inc luded in  the gross statu tory a llocation in  
the F inancia l S tatem ents. Statu tory allocations are recogn ized in the financial 

statem ents w hen received.

5 . R E C U R R E N T  R E V E N U E  A N D  E X P E N D IT U R E :
R ecurrent revenue are revenue generated by the S tate from taxes, fees, fines sales, 
earn ings, rents on governm ent property , incom e from investm ents and other 
inc idental revenue. T hey are recogn ized in the financia l statem ents w hen received. 
R ecurrent expend itures are expend itu re on personnel, pension and gratu ities, salaries 
o f  statu tory o ffice ho lders, o ther overheads and pub lic charges. T hey are recogn ized in  

the financia l statem ents o f the state w hen paym ents are m ade.

6 . C A P IT A L  C O S T :
C apita l costs are recogn ized in  their year o f occurrence on ly .

7 . F O R E IG N  C U R R E N C Y :  .
T ransactions in  fo re ign currencies are converted in to N aira at the prevailing rates o f

exchange as at 31st D ecem ber, 2015.

8 . A S S E T S A N D  L IA B IL IT IE S :
A ssets are stated at their book values w h ile liab ilities are recogn ized in  fu ll.
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FOR THE YEAR ENDED 31ST DECEMBER, 2015

IMO  STATE GOVERNMENT  OF NIGERIA fedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

REPORT OF THE ACCOUNTANT-GENERAL  AND FINANCIAL  

STATEMENTS FOR THE YEAR ENDED 31s t  DECEMBER, 2015ZYXWVUTSRQPONMLKJIHGFEDCBA

R E S P O N S IB IL I T Y  F O R  F IN A N C IA L  S T A T E M E N T S

T hese F inancia l S tatem ents have been prepared in  accordance w ith the prov isions o f 

the finance (C ontro l and M anagem ent) A ct C ap 144 L FN 1990. T he F inancial 

S tatem ents com ply w ith  G enerally A ccepted A ccounting P ractice (G A A P).

T o fu lfil  accounting and reporting responsib ilities, the A ccountant-G eneral is 

responsib le fo r estab lishm ent and m ain ta in ing an adequate system o f  in ternal contro ls 

designated to prov ide reasonab le assurance that the transactions recorded are w ith in  

statu tory au thority and property recorded the use o f  a ll pub lic financia l resources by 

the G overnm ent. R esponsib ility fo r the in tegrity and ob jectiv ity o f the F inancia l 

S tatem ents rests en tire ly w ith  the G overnm ent; and to the best o f  m y know ledge, the 

system of in ternal contro l has been operated adequately th roughout the reporting 

period . T herefore, these F inancia l S tatem ents reflect the financia l position of 

G overnm ent as at 31s' D ecem ber 2015 and its operations for the year ended on that 

date.

I accept responsib ility fo r the in tegrity o f  these F inancia l S tatem ents, the In form ation 

they contain and their com pliance w ith the F inance (C ontro l and M anagem ent) A ct 

C ap 144 L FN  1990.

In m y op in ion , these F inancia l S tatem ents fa irly  reflect the financia l position o f the 

Im o S tate G overnm ent as at 31 ' D ecem ber, 2015 and its operations fo r the year ended 
on that date.

I
l

O ffice o f  the A ccountant-G eneral, 

^ M in istry  o f F inance,
O w erri,

Im o S tate

M rs.  S te lla 
A ccountant 

Perm anent 

M in istry  

Im o S tateM arch 28, 2017.



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015

Imo State Government of NigeriaKJIHGFEDCBA

In compCiance with section 125 (2) of the 1999 Constitution asfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

amended: of the <Fetfera( (RepuhCic of Nigeria the financiaC 

statements of the government of Imo State of Nigeria for the 

year ended:31st (December, 2015 have 6een examined:under my 

direction.

I Have obtained aCC information and explanation necessary in 

the discharge of my responsibility and l  certify su6ject to the 

comments contained in my report, that in my opinion the 

attached Statements of JLssets and Liabilities reflected a 

qtpjOL AND <FAI<H  VlLM/ of the financial position of the 

government of Imo State of Nigeria as at 31st December,

2015.

A.% %A3MAC0(KSM),ACII, TCNA

Auditor-generaC

Imo State

Office of the State Auditor-generaC, 

State Audit headquarters 

(PM.®. 1178, Owerri 

January, 2017
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST DECEMBER, 2015

****mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STATE  G O VER N M EN T O F N IG ER IA  

R EPO R T O F TH E A C CO U N TA N T-G EN ERA L  A N D  FI

FO R TH E YEA R  EN D ED 31ST D EC EM B ER , 201
% r

STATEM EN T  N O . 1  

C A SH  FLO W  STA TEM EN T  FO R TH E YEA R  EN DED 31ST D EC EM B ER, 2015

C IA L  STA TEM EN TS fedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
• ' it  m tt

Jr ec e ipt s n o t es YEAR 2015 YEAR 2014MLKJIHGFEDCBA
H N

Internally Generated Revenue 

Value Added Tax (VAT) 

S tatutory A llocations 

13% Derivation Fund 

Excess Crude Fund 

NNPC Refunds 

SURE-P mamL
Non-Oil Excess Revenue 

Share of 17 B illion 

Sale of Fertilizer 

M iscellaneous Receipts

TO TA L  R ECEIPTS

l 26,798,469,121.19 26,097,724,536.78

2 8,055,996,411.68 8,066,219,587.09

3ai 27,324,199,909.08 37,281,416,391.43

3b 3,485,240,182.23 5,916,051,411.05

3c 2,042,578,232.10 287,157,951.31

3d 59,921,402.47 698,828,449.40

3e 3,008,239,498.45

3f V 1,690,413,502.23

3g 8\ * J 244,271,862.08

4
- J -

5 I - 772,000,000.00

67,766,405,258.75 84,062,323,189.82



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C O U NTA N T-G EN ERA L  A N D  FIN A N C IA L  STA TEM EN TS  

FO R TH E YEA R  EN D ED 31ST D EC EM B ER , 2015

STA TEM EN T  N O . 1 C O N T'D

C A SH  FLO W  STA TEM EN T  FO R  TH E YEA R  EN D ED 31ST D EC EM B ER , 2015 (C O N T'D )

NOTES YEAR 2015 YEAR 2014

LESS:  PA YM ENTS
N

Personnel  C osts ZYXWVUTSRQPONMLKJIHGFEDCBA6 (9 ,065,660,431.64) (10,195,988,246.93)

Pensions  and  G ratu ities 7 (1 ,143,923,668.25) (6,219,229,847.22)

O verhead  C osts :
(184,755,320.00)Education  Serv ices 8 (68,889,311.00)

Transport  Serv ices 8 (6 ,369,655.00) (36,700,010.00)

H ealth  Serv ices 8 (29,219,655.00) (110,957,958.15)

M in ing  &  Petro-C hem ical  Serv ices 8 (128,348,279.00) (166,407,637.00)

A gricu ltu ra l  Serv ices 8 (18,369,655.00) (55,139,140.00)

O thers  o f  G enera l  N atu re 8 (8 ,382,413,752.79) (4,627,462,008.99)

C onso lidated  R evenue  Fund  C harges 9 (1 ,179,696,160.58) (1,033,746,493.95)

G rants  &  Subventions 1 0 (9 ,019,525,217.55) (15,934,253,406.70)

13%  O il  D erivation  Paym ents (57,601,403.34) (57,601,403.34)

M isce llaneous  R evenue  Expenses 5 b - (31,300,000.00)

TO TAL  PA YM ENTS (29,100,017,189.15) (38,653,541,472.28)

N ET C A SH FLO W  FR O M  O PER ATIN G  A C TIV ITIES 38,666,388,069.60 45,408,781 ,717.54

Purchase/C onstruction  o f  A ssets 1 1 (42,000,574,612.82) (68,213,414,839.29)

PFM U Expenditure 1 2 (127,699,574.61) (115,008,081.17)

N ET C A SH FLO W  FR O M IN VESTIN G  A CTIV IT IES (42,128,274,187.43) (68,328,422,920.46)



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VERN M EN T O F N IG ERIA

R EPO R T O F THE A CC O U NTA NT-G ENER AL  A N D  FINA N CIA L  STA TEM EN TS  

FO R TH E YEA R  EN DED 31ST D ECEM B ER, 2015

STA TEM EN T  N O . 1 C O N T'D

C A SH  FLO W  STATEM EN T  FO R THE YEA R  EN DED 31ST D ECEM BER , 2015 (CO N T'D)

|PA YM EN TS  (C O N T'D ) N 0TES
YEA R  2015 YEA R  2014

C A SH  FLO W  FR O M FIN A N C IN G  A C TIV ITIES N N

Proceeds  from  Fore ign  (Externa l)  Loans 14a 43,323,128.13 174,141,071.21
R epaym ent  o f  Fore ign  (Externa l)  Loans 14d (349,070,314.73) (278,569,272.215)
P roceeds  from  Interna l  Loans/O verdrafts/Fed.  G ovt  B ond 15a 65,453,872,734.87 58,417 ,096,715.23
R epaym ents  o f  In terna l  Loans/O verdrafts 15a (14,087,489,346.46) (41,715,431,030.99)
B ank  Loans  converted  to  Fed. G ovt.  B ond 15a (37,116,172,073.53)
B ond  R epaym ent S ink ing  Fund  [ISPO  to  U B A ]

16a (3,942,672,453.83) (4,301,097,217 .32)
Pub lic  D ebts  C harges  (Interests  on  In terna l  Loans)

15c (7,782,508,679.36) (7,765,023,243 .11)
13%  D erivation  Ind ices  R efund 3h (213,048,225.17) (213,048,225.17)
Paym ent for  FA A C  Sub  C om m ittee  on  Subsidy 3 j (20,240,152.73)
R efund  to  R ivers  and  B ayelsa  S tates

3L . (32,591,715.33)
C om m ercia l A gricu ltura l  C redit  Schem e 3m _ (260,030,328.00)
R epaym ent  o f  FG N B ond  [R estructu red  C om m erc ia l  B ank  Loans] 3p (978,333,861.02)
A rrears  o f  D erivation  to  B ayelsa  S tate  IR O o f  EA  O il 3q (188,875,447.56) (346,271,653.815)
1%  o f  S tatu to ry A llocation  to  fund  Po lice  R eform  Program m e

3r J (97,864,906.20)
O il  Theft  P reven tion-Im p lem entation  P rogram m e

3s _ (76,843,567.85)
R efund  o f  A rrears  o f  D erivation  R evenue  to  A kw a  Ibom  S tate

3t (113,489,088.24) (61,903,139.04)

N ET C A SH  FLO W  FR O M FINA N C IN G  A C TIV IT IES
705,296,220.37 3,442,563,487.37

N et lncrease/(D ecrease)  in  C ash  &  C ash  Equ iva len ts
(2,756,589,897.46) (19,477,077,715 .55)

C ash  and  C ash  Equ iva len ts  a t  01/01/2015
17 7,327,579,637.26 26,804,657,352.81

C ash  and  C ash  Equ iva len ts  a t  31/12/2015
17 4,570,989,739.80 7,327,579,637.26

The accom panying  N otes  fo rm  part  o f  th is  S tatem ent

\
\
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IM O STATE GOVERNM ENT OF NIGERIA

REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST DECEM BER, 2015 

NOTE 1

SCHEDULE OF INTERNALLY GENERATED REVENUE

HEAD REVENUE ACTUAL 2015
APPROVED BUDGET

2015
VARIANCE ACTUAL 2014mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

N N H N

401 Taxes 5,432,210,176.12 20,302,000,940.00 (14,869,790,763.88) 7,822,705,706.28

402 Fines & Fees 68,143,303.00 2,689,182,750.00 (2,621,039,447.00) 66,035,404.77

403 Licences 148,327,517.00 347,310,000.00 (198,982,483.00) 73,044,525.00

404 Earnings & Sales 136,262,155.00 507,306,500.00 (371,044,345.00) , 142,091,335.00

405 Rent on Government PropertyMLKJIHGFEDCBAg*"' §  m 575,959,782.00 (575,959,782.00) -

406 Interests, Repaym ents 8t D ividends 4,002,807,661.83 10,000,000.00 3,992,807,661.83 4,228,793,201.72

407 Reim bursements 7,000,000,000.00 " ! §• 7,000,000,000.00 5,250,000,000.00

408 M iscellaneous 10,000,000,000.00 75,000,000.00 9,925,000,000.00 8,500,814,520.35

Developm ent Levy 10,718,308.24 50,000,000.00 (39,281,691.76) 14,239,843.66

TO TAL  R ECU R REN T R EVEN UE 26,798,469,121.19 24,556 ,759,972.00 2,241,709,149.19 26,097,724,536.78

IM O  STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C O U N TA N T-G EN ER A L  A N D  FIN A N C IAL  STA TEM ENTS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER , 2015

N O TE 2

SC H EDU LE  O F VA LUE  A D D ED  TA X

M O NTH S A C TU A L  2015 A C TUA L  2014 g

H N

JANUARY 802,897,868.37 707,220,226.61

FEBRUARY 717,530,412.76 898,992,965.20

M ARCH 637,567,494.27 729,900,884.43

APRIL 779,192,086.77 691,726,440.38

M AY 820,120,228.75 748,129,752.21

JUNE 820,120,228.75 713,445,134.82

JULY 707,184,170.21 724,336,512.46

AUGUST 815,483,052.91 714,012,611.61

SEPTEM BER - 670,882,886.30

OCTOBER 676,546,349.83 715,948,705.24

NOVEM BER 613,681,671.69 751,623,467.83

DECEM BER \ 665,672,847.37 -

TO TAL 8,055,996,411.68 8,066,219,587.09
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VER N M EN T O F N IG ERIA

R EPO R T O F TH E A CC O U NTA NT-G ENER AL  A N D  FIN AN CIA L  STATEM EN TS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER , 2015

N O TE 3B

D ETAILS  O F G R O SS M INER AL  R EVENU E [13%  D ER IVA TIO N ]  

FRO M FAA C  IN 2015

|  M O N TH S
A M O U NT  2015 A M O UN T  2014

N N

JANUARY 430,229,474.82 469,613,379.84
FEBRUARY 393,430,463.78 500,916,601.24
M ARCH 484,528,473.48 601,939,231.05
APRIL 340,878,385.59 601,783,660.22
M AY 234,985,630.81 465,818,561.10
JUNE 252,080,971.05 606,862,603.02
JULY 397,409,177.23 618,114,788.80
AUGUST 291,573,196.88 525,237,917.18
SEPTEM BER - 538,592,675.66
OCTOBER 201,357,533.14 480,140,340.03
NOVEM BER 225,686,405.65 507,031,652.91
DECEM BER 233,080,469.80 1

TO TAL 3,485,240 ,182.23 5,916,051 ,411.05

IM O  STA TE  G O VERN M EN T O F N IG ERIA

R EPO R T O F THE A CC O UN TA NT-G EN ERA L  A N D  FIN AN C IAL  STA TEM EN TS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER , 2015

N O TE 3C

DETAILS  O F EXC ESS C R UD E/B UD G ET  A UG U M EN TA TIO N  

R EC EIVED FRO M FAA C  FO R 2015

M O N TH S A M O U NT  2015 A M O UN T  2014

N fli
JANUARY 197,219,644.77 _

FEBRUARY 65,489,537.14 _

M ARCH 792,094,987.40
APRIL 336,545,149.94 _

M AY 190,163,127.27 _

JUNE 234,098,955.16 _

JULY 50,948,539.29 _

AUGUST 48,730,932.59
SEPTEM BER 287,157,951.31
OCTOBER 36,253,865.14 _

NOVEM BER 38,738,576.00 .

DECEM BER 52,294,917.40 _

TO TAL 2,042,578 ,232.10 287,157,951.31
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VER NM EN T O F N IG ER IA
R EPO R T O F TH E A CC O UN TAN T-G EN ERA L  A N D  FIN AN C IA L  STATEM EN TS  

FO R TH E YEA R  EN DED 31ST D ECEM BER , 2015

N O TE 3D

M ONTHS fsINPC REFUND 2015
DATE ON

M ANDATE
NNPC REFUND 2014

N f* M

JANUARY 4 — 116,330,189.01

FEBRUARY 39,681,249.75 2/27/2015 116,330,189.01

M ARCH
116,330,189.01

APRIL 20,240,152.72 4/30/2015 116,330,189.01

M AY -

JUNE -

JULY -

AUGUST m -

SEPTEM BER ;

OCTOBER TL r
233,507,693.36

NOVEM BER

DECEMBER r

TO TA L 59,921,402.47 698,828,449.40

IM O  STA TE  G O VER NM ENT O F N IG ERIA
R EPO R T O F TH E A C C O U N TA N T-G EN ER A L  A N D  FIN AN C IAL STA TEM ENTS  

FO R TH E YEAR  EN D ED 31ST D ECEM B ER , 2015

N O TE 3E

D ETA ILS  O F R EM ITTA NC ES  O F SU R E-P FR O M FA A C  FO R 2015XWVUTSRQPONMLKJIHGFEDCBA
ih  «MHN

M ONTHS AM OUNT 2015

N

AM OUNT 2014

N

JA N U A R Y

FEB R U A R Y

M A R C H

APRIL

M A Y

JU N E

JU LY

A U G UST

SEPTEM B ER

O C TO B ER

N O VEM B ER

D EC EM B ER

TO TA L

268,453,328.75

269,385,003.12

273,918,597.14

273,632,070.30

261,426,951.22

279,113,314.12

273,393,606.03

279,113,314.12

280,493,278.98

276,694,672.51

272,615,362.16

3,008,239,498.45



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 201SmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C O U N TAN T-G EN ER AL A N D  FIN A N C IA L  STA TEM EN TS  

FO R TH E YEA R  EN D ED 31ST D ECEM B ER , 2015

N O TE 3F

D ETA ILS  O F N O N -O IL  EXC ESS R EVEN UE  

R EC EIVED FR O M FA A C  FO R 2015

M ONTHS AM OUNT 2015 AM OUNT 2014

N N

JANUARY - -

FEBRUARY I * -

M ARCH - -

APRIL - -

M AY -

JUNE - 1,169,896,358.07

JULY - 520,517,144.16

AUGUST - -

SEPTEM BER - -

OCTOBER - (r /  ...»

NOVEMBER # -

DECEM BER - -

TOTAL - 1,690,413,502.23

IM O  STA TE  G O VER NM ENT O F N IG ERIA

R EPO R T O F TH E A C C O U N TA N T-G EN ER A L A N D  FIN A N C IA L STA TEM EN TS  

FO R TH E YEAR  EN D ED 31ST D EC EM B ER , 2015

N O TE 3G

D ETA ILS  O F SH A R E  O F □  17 BILLION 

R EC EIVED FR O M FA A C  FO R 2015

Imo n t h s AM OUNT 2015 AM OUNT 2014

N N
JANUARY - -

FEBRUARY - -

M ARCH - -

APRIL - -

M AY - -

JUNE - -

JULY - -

AUGUST - -

SEPTEM BER - -

OCTOBER - -

NOVEMBER - 244,271,862.08

DECEMBER - -

TOTAL - 244,271,862.08
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015MLKJIHGFEDCBA
t - -fedcbaZYXWVUTSRQPONMLKJIHGFEDCBA f '

' "4 >mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O STA TE  G O VER N M EN T O F N IG ER IA
R EPO R T O F TH E A C C O UN TA NT-G ENER A L A N D  FINA N C IA L  STA TEM EN TS  

FO R  THE YEA R  EN D ED 31ST D EC EM B ER , 2015

N O TE 3H

D ETA ILS  O F R EFU N D O F O VER PAYM ENT  O F 13%  D ER IVA TIVE  IN D IC ES  

D ED U C TED FR O M FA AC  IN 2015

13%  D ER IVA TIO N  IN DIC ES  

FR O M N O V. 2006 TO  JU NE,

13%  D ER IVA TIO N  IN DIC ES  

FR O M A U G U ST, 2008 TO
•

M O NTH S

2010 [21ST  O F 12 

IN STA LM ENT]

D EC EM BER , 2009 [27TH  O F  

'.1 IN STA LM EN T] TO TA L  2015 TOTA L  2014

HZYXWVUTSRQPONMLKJIHGFEDCBAN H N

JANUARY 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

FEBRUARY 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

M ARCH 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

APRIL 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

M AY 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

JUNE 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

JULY 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

AUGUST 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

SEPTEM BER J - - 19,368,020.47

OCTOBER 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

NOVEMBER 7,980,764.32 11,387,256.15 19,368,020.47 19,368,020.47

DECEM BER 7,980,764.32 11,387,256.15 19,368,020.47 -

TO TAL 87,788,407.52 125,259,817.65 213,048,225.17 213,048,225.17

IM O  STATE  G O VER NM ENT O F N IG ER IA

R EPO R T O F TH E A C CO U N TA N T-G ENER A L  A N D  FINA NC IAL  STATEM ENTS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER , 2015

N O TE 3J

D ED UC TIO N FRO M FAA C  SU B  C O M M ITTEE O N SU BSIDY
[mo nt hs

A M O UN T  2015 A M O UN T  20141

_________________ N _______________________________ ,

JANUARY
-

FEBRUARY

M ARCH
“ “

APRIL 2 0,2 4 0,1 5 2 .7 3 “

M AY
- “

JUNE

JULY
-

AUGUST
-

SEPTEMBER
-

OCTOBER
“

NOVEM BER

DECEMBER
" "

TO TA L 20,240,152.73



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STATE  G O VER NM ENT O F N IG ER IA

R EPO R T O F TH E A CC O UN TA NT-G EN ERA L  A N D  FIN AN CIA L STATEM EN TS  

FO R TH E YEAR  EN DED 31ST D EC EM BER , 2015

N O TE 3K

B O N D  D ED UC TIO N S FRO M FAA C  FO R

C O NTRA CTUA L  O B LIG ATIO N  [ISPO ] FO R R EPA YM ENT  IN 2015

M O N TH S A M O UN T  2015 A M O UN T  2014

N N

JANUARY 358,424,768.53 358,424,768.53

FEBRUARY 358,424,768.53 358,424,768.53

M ARCH 358,424,768.53 358,424,768.53

APRIL 358,424,768.53 358,424,768.53

M AY 358,424,768.53 358,424,768.53

JUNE 358,424,768.53 358,424,768.53

JULY 358,424,768.53 358,424,768.53

AUGUST 358,424,768.53 358,424,768.53

SEPTEMBER \0T ~ '% 358,424,768.53

OCTOBER 358,424,768.53 358,424,768.53

NOVEM BER 358,424,768.53 358,424,768.53

DECEM BER 358,424,768.53 358,424,763.49

TO TA L 3,942,672,453.83 4,301,097,217.32

- IM O  STA TE  G O VER NM EN T O F N IG ERIA  MLKJIHGFEDCBA f

R EPO RT O F THE A C CO U N TA N T-G EN ER AL  A M D  FINA NC IAL  STATEM EN TS  

FO R TH E YEAR  EN DED 31ST D ECEM BER , 2015

N O TE 3L

D ED U CTIO NS FRO M FAA C  FO R N ET R EFU N D O F =N =15.495 B ILLIO N  

TO R IVER S &  B A YELSA  STA TES  O N N IM BE  SO U TH O IL  F IELD
■ . - .-•'vj

& OKW ORI AND NDA FIELDS 2015

M ONTHS AM OUNT 2015 AM OUNT 2014

N N

JANUARY - 10,863,905.11

FEBRUARY - 10,863,905.11

M ARCH - 10,863,905.11

APRIL - -

M AY - -

JUNE - -

JULY - -

AUGUST - -

SEPTEMBER - -

OCTOBER - -

NOVEM BER - -

DECEM BER - -

TOTAL - 32,591,715.33
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C O U N TA NT-G EN ER A L  A N D  FIN A N C IA L  STA TEM ENTS  

FO R TH E YEA R  EN D ED 31ST D EC EM B ER , 2015

N O TE 3M

D ED U C TIO N S FR O M FA A C  FO R C O NTR A C TU A L  O B LIG A TIO N  [ISPO ]  

FOR C O M M ER C IA L  A GR ICU LTUR A L  C R ED IT  SC H EM E IN 2015

IM O  STA TE  G O VER N M ENT O F N IG ER IA

R EPO R T O F TH E A C C O U NTA N T-G EN ER A L  A N D  FIN AN C IA L  STA TEM EN TS  

FO R  TH E YEA R  EN D ED 31ST D EC EM B ER , 2015

N O TE 3N

D ED UC TION S FR O M FA A C  R EM ITTED TO D M O  FO R  

FO R EIG N LO A N S  SERVIC ES IN 2015

M O N TH S A M O U N T  2015 A M O U N T  2014

H N

JA N U AR Y ZYXWVUTSRQPONMLKJIHGFEDCBA 2 4,1 6 8,4 9 4 .7 9 1 9,2 3 8,3 5 8 .1 1

FEB R U A R Y 2 4,1 6 8,4 9 4 .7 9 1 9,2 3 8,3 5 8 .1 1

M A R C H 3 8,5 8 1,2 1 8 .5 6 2 7,3 9 3,6 5 2 .3 5

A PR IL 3 8,5 8 1,2 1 8 .5 6 2 7,3 9 3,6 5 2 .3 5

M A Y 3 8,5 8 1,2 1 8 .5 6 2 7,3 9 3,6 5 2 .3 5

JU N E 3 8,5 8 1,2 1 8 .5 6 2 7,3 9 3,6 5 2 .3 5

JU LY 3 8,5 8 1,2 18 .56 2 7,3 9 3,6 5 2 .3 5

A U G U ST 2 8,1 6 6,5 9 2 .5 4 2 7,3 9 3,6 5 2 .3 5

SEPTEM B ER - 2 7,3 9 3,6 5 2 .3 5

O C TO B ER 2 8,1 6 6,5 9 2 .5 4 2 4,1 6 8,4 9 4 .7 9

N O VEM B ER 2 8,1 6 6,5 9 2 .5 4 2 4,1 6 8,4 9 4 .7 9

D EC EM BER 2 8,1 6 6,5 9 2 .5 4 -

TO TA L 353,909,452.54 278,569,272.25
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IM O STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C O UN TA N T-G EN ER AL  A N D  FIN A NC IA L  STA TEM EN TS qponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FO R TH E YEA R  EN D ED 31ST D EC EM B ER , 2015

N O TE 3P

D ETA ILS  O F D ED U C TIO N S FO R R ESTR U C TU R IN G O F C O M M ER C IA L  

B A N K  LO A N S  IN TO FG N B O N DS  [226  IN STA LLM EN TS]

I M O N TH S A M O U N T  2015 A M O U N T  2014MLKJIHGFEDCBA

H N

JANUARY -

FEBRUARY -

M ARCH -

APRIL Jr ^ -

M AY - -

JUNE f* \ * " 1 - - \  1 In

JULY - -

AUGUST J * - 1 -

SEPTEM BER - - -

OCTOBER

NOVEM BER 489,166,930.51 -

DECEMBER 489,166,930.51
*. 4d mm v

r

TO TA L 978,333,861.02

IM O  STATE  G O VER NM EN T O F N IG ERIA

R EPO R T O F TH E A C CO U NTAN T-G ENER A L  A N D  FIN AN CIA L  STA TEM EN TS  

FO R TH E YEA R  EN DED 31ST D ECEM BER , 2015

N O TE 3Q

D EDU CTIO N S FRO M FAA C  FO R PA YM EN T  O F A RR EAR S  O F D ER IVA TIO N  TO  

B A YELSA  STATE  IR O EA  O IL  &  C O M PR EH EN SIVE R ECO N CIL IATIO N  O F 13%  D ER IVA TIO N  

IR O EC A  &  B UD G ET  A U G U M EN TA TIO N  FRO M N O V, 2006 TO  JU NE, 2010

|mo nt hs A M O UN T  20J  S A M O UN T 2014

N H

JANUARY 31,479,241.26 31,479,241.26

FEBRUARY 31,479,241.26 31,479,241.26

M ARCH 31,479,241.26 31,479,241.26

APRIL 31,479,241.26 31,479,241.26

M AY 31,479,241.26 31,479,241.26

JUNE 31,479,241.26 31,479,241.26

JULY - 31,479,241.26

AUGUST - 31,479,241.26

SEPTEMBER - 31,479,241.26

OCTOBER - 31,479,241.26

NOVEM BER - 31,479,241.26

DECEM BER - -

TO TAL 188,875,447.56 346,271,653.86
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015

f .mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C CO U N TA N T-G EN ER AL  A N D  FIN A NC IA L  STA TEM EN TS  

FO R TH E YEA R  EN D ED 31ST D EC EM B ER , 2015

N O TE 3R

D ED U C TIO N S O F 1%  STA TU TO R Y  A LLO C A TIO N  

TO FU N D TH E PO LICE  R EFO R M PR O G R AM M E

M O NTHS

JANUARY 

FEBRUARY 

M ARCH 

APRIL 

M AY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER

----------------

AM OUNT 2015 AM OUNT 2014ZYXWVUTSRQPONMLKJIHGFEDCBA

N
30,756,514.17fedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

1 32,684,280.34

rV- 34,424,111.69

1 , \ ■

'Jrp
-

;

» * j

^ :

97,864,906.20

IM O  STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C O U N TA N T-G EN ER A L A N D  FIN A N C IA L  STA TEM EN TS  

FO R TH E YEA R  EN D ED 31ST D ECEM B ER , 2015

N O TE 3S

D ED U C TIO N S FR O M FA A C  FO R O IL  TH EFT
PR EVENTIO N-IM PLEM EN TA TIO N  PR O G R A M M E  O F N A TIO NA L  EC O NO M IC  C O U NC IL ,

M ONTHS AM OUNT 2015 AM OUNT 2014 |

N N

JANUARY "

FEBRUARY
41,763,129.80

M ARCH

APRIL - 35,080,438.05

M AY “

JUNE

JULY "

AUGUST

SEPTEM BER “

OCTOBER “

NOVEMBER ”

DECEMBER “

TO TA L
76,843,567.85



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VER N M EN T O F N IG ERIA

R EPO RT O F TH E A CC O UN TAN T-G EN ERA L  A N D  FINA NC IAL  STATEM EN TS  

FO R TH E YEA R  EN DED 31ST D EC EM BER , 2015

N O TE 3T

D ED UC TIO NS FR O M FA AC  FO R THE R EFUN D O F A R REA RS  O F D ERIVA TIO N  

R EVEN UE TO A KW A  IB O M  STA TE  IR O EK AN G A  O IL  F IELD , 2003 TO  2011

M O N TH S A M O UN T  2015 A M O U NT  2014

JANUARY 10,317,189.84 #

FEBRUARY 10,317,189.84 k I

M ARCH 10,317,189.84

APRIL 10,317,189.84 -

M AY 10,317,189.84 -

JUNE 10,317,189.84 10,317,189.84

JULY 10,317,189.84 10,317,189.84

AUGUST 10,317,189.84 10,317,189.84

SEPTEM BERMLKJIHGFEDCBA £  JT 10,317,189.84

OCTOBER 10,317,189.84 10,317,189.84

NOVEM BER 10,317,189.84 10,317,189.84

DECEMBER 10,317,189.84 /

TO TAL 113,489,088.24 61,903,139.04

IM O  STATE  G O VERN M EN T O F N IG ERIA

R EPO RT O F TH E A C CO U N TA N T-G EN ER A L  A ND  FINA NC IAL STA TEM ENTS  

FO R TH E YEA R  EN DED 31ST D ECEM BER , 2015



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STATE  G O VER N M ENT O F N IG ER IA

R EPO RT O F THE A C CO U N TA N T-G EN ERA L  A N D  FIN AN CIA L  STA TEM ENTS  

FO R THE YEA R  EN DED 31ST D EC EM BER , 2015

N O TE 5B

2015

ft

2014

ft
M ISC ELLA N O U S  R EVENU E EXPEN DITUR E

Office of the Governor, Governm ent House
_MLKJIHGFEDCBA -

Office of the Deputy Governor, Governm ent House -

M inistry of F inance
“ *|

Office of the Executive Governor, SSG O ffice “

Office of the Head of Service
—

M inistry of Health -ZYXWVUTSRQPONMLKJIHGFEDCBA11  j

M inistry of W omen Affairs and Social Developm ent '

M inistry of Public U tilities and Rural Developm ent -
-

M inistry of Education Primary and Secondary - 30,000,000.00

M inistry of P lanning and Econom ic Development 1,300,000.00

TO TAL
- 31,300,000.00

IM O  STATE  G O VERN M EN T O F N IG ERIA

R EPO R T O F TH E A C C O UN TAN T-G EN ERA L  A N D  FIN AN CIA L  STA TEM ENTS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER , 2015

N O TE 5C

M ISC ELLAN O US  C A PITAL  EXPEND ITUR E  

(N O N-C ASH FLO W  A D JUSTM EN TS)

Exchange Gain 31/12/15 on Foreign Loans

Foreign Loans Adjustm ent

2015

ft

1,288,891,261.06

1,688,742,392.62

2014

ft

488,385,328.07

(539,520,166.80)

TO TAL
2,977,633,653.68 (51,134,838.73)



IM O  STATE  G O V E R N M E N T  O F  N IG E R IA

REPORT  OF  THE  A C C O U N TA N T-G E N E R A L  A N D  F IN A N C IA L  STA TEM ENTS qponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR  THE  YEAR  E N D E D  31S T  D EC EM B ER,  2 0 1 5

N0TE  6
SCHEDULE  OF  PER SO NN EL  COSTS  [BY  M IN IS T R IE S ]
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STATE  G O VERN M EN T O F N IG ERIA

R EPOR T O F TH E A C C O UN TA NT-G EN ERA L  A N D  FIN AN C IA L  STATEM EN TS  

FO R TH E YEA R  EN D ED 31ST D EC EM B ER , 2015

N O TE 7

SC H ED U LE  O F PEN SIO N S &  G R A TU ITIES

HEAD M ONTHS ACTUAL 2015 ACTUAL 2014ZYXWVUTSRQPONMLKJIHGFEDCBA

N tt

0413-2 January 255,923,668.25 451,506,906.13

February 40,000,000.00 457,594,177.38

M arch 748,000,000.00 464,754,566.46

April 475,435,495.04

M ay 100,000,000.00 504,672,732.00

June **i  1 t T " MLKJIHGFEDCBAW 502,673,346.68

July - --f ■* 518,282,002.55

August 538,752,256.71

Septem ber - 550,577,580.25

October - 550,577,580.25

Novem ber . 576,969,768.28

December - fedcbaZYXWVUTSRQPONMLKJIHGFEDCBAI  < 627,433,435.44

TO TA L
—

1,143,923,668.25 6,219,229,847.17

IM O STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C OU N TAN T-  G EN ER A L  A ND  FINA NC IAL  STA TEM ENTS  

FO R TH E YEA R  EN D ED 31ST D ECEM B ER, 2015

N ote  8a

SCHEDULE OF OVERHEADS [BY SECTORS] ACTUAL 2015 APPROVED BUDGET VARIANCE ACTUAL 2014

B R EA K DO W N  O F O VERH EAD S N H
EDUCATIONAL SERVICES (M OE) 68,889,311.00 442,231,473.00 373,342,162.00 184,755,320.00

TRANSPORT SERVICES (M OTT) 6,369,655.00 - (6,369,655.00) 36,700,010.00

HEALTH SERVICES (M H) 29,219,655.00 152,128,971.00 122,909,316.00 110,957,958.15

M INNING AND PETROCHEM SERVICES 

(M CM D, M LSUP,M PE, M PURD, M INFS) 128,348,279.00 437,498,984.00 309,150,705.00 166,407,637.00

AGRIC SERVICES (M ANR) 18,369,655.00 93,111,109.00 74,741,454.00 55,139,140.00

OTHERS OF GEN NATURE (OTHERS NOT 

INCLUDED IN THE ABOVE) - (See note Saii) 8,382,413,752.79 13,920,871,669.00 5,538,457,916.21 4,627,462,008.99

TO TAL 8,633,610,307.79 15,045,842,206.00 6,412,231,898.21 5,181,422,074.14



IM O  STATE  G O V E R N M E N T  O F  N IG E R IA

R E P O R T  O F  T H E  A C C O U N T A N T -G E N E R A L  A N D  F IN A N C IA L  S T A T E M E N T S qponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

F O R  T H E  Y E A R  E N D E D  3 1 S T  D E C E M B E R ,  2 0 1 5
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015MLKJIHGFEDCBA

Nl GER '^mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VERN M EN T O F N IG ER IA

R EPO R T O F TH E A C C O UN TA NT-  G EN ER A L A N D  FIN AN C IA L  STA TEM EN TS  

FO R TH E YEA R  EN D ED 31ST D EC EM B ER , 2015

N ote  8a ii

SC H ED U LE  O F O TH ER S O F G EN ER A L  N A TU R E
[c o d es min is t r ies AMOUNT (N) AM OUNT (N) |

412 O ffice of the Governor, Governm ent House
4,967,906,028.08 I 954,845,967.20

412-1 O ffice of the Deputy Governor, Governm ent House 395,950,000.00 186,177,165.00

412-1A M in. of Local Govt. & Rural Developm ent 26,729,656.00 13,324,140.00

412-2 M in. of P lanning & Econom ic Dev. 15,369,711.20 35,424,140.00

413-1 O ffice of the Executive Governor SSG O ffice 617,073,398.90 256,962,129.75

413-2 O ffice of the Head of Service 34,413,688.00 41,005,682.00

417 M in. of F inance 115,799,778.61 737,826,349.44

417-1 M in of Internal Resources & Pension 18,305,368.00 21,017,620.00

419 M in. of Information 24,569,655.00 72,647,102.00

420 M in. of Justice 18,369,655.00 46,316,860.10

422 M in. of W orks 18,369,656.00 -

422-1 M in. of Housing, Urban Dev. &  C ity Beautification 15,369,656.00 24,124,140.00

423-1 O ffice of the State Auditor, Auditor-General 13,500,000.00 21,123,240.00

423-2 O ffice of the Auditor-General for Local Govt. 6,289,296.00 6,623,240.00

424 C ivil Service Comm ission 18,369,656.00 35,327,424.50

425-1 Judiciary - H igh Court 156,969,655.00 98,824,140.00

425-2 Judiciary - Customary Court of Appeal 47,569,655.00 35,924,140.00

426 Judicial Service Comm ission 18,369,655.00 21,324,140.00

427 Local Govt. Service Comm ission 24,569,655.00 48,547,380.00

427 Local Govt. Pension Board 3,689,296.00

428 Board of Internal Revenue 7,189,296.00 86,977,940.00

429 Legislature - Im o House of Assembly 1,715,453,406.00 1,605,374,140.00

430 M in. of W om en Affairs & Social Dev. 21,369,656.00 53,867,645.00..

432 M in. of Youth & Sports 15,369,655.00 32,778,624.00

433 Im o State Independent E lectoral Comm ission 17,369,655.00 31,224,140.00

435 M in. of Culture &  Tourism 2,000,000.00 4,000,000.00

436 Im o State House of Assembly Comm ission 18,369,656.00 31,126,240.00

437 M in. of Special Duties
10,869,655.00 20,924,140.00

438 M in. of Com munity Govt Council,Culture &  Traditional A ffairs 16,869,655.00 103,824,140.00

TO TAL
8,382,413,752.79 4,627,462,008.99
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VERN M EN T O F N IG ERIA

R EPO R T O F TH E A C CO U NTA N T-G EN ER A L  A N D  FIN AN C IAL  STA TEM EN TS  

FO R TH E YEA R  EN D ED 31ST D EC EM BER , 2015

N O TE 9B

S/N NAM E OF BANKS ACCOUNT NAM E ACCOUNT NUM BERS

BANK CHARGE AS | 

AT 31/12/2015 ]

1 DIAMOND BANK PLC M OJ REV ACCT. 0024774858

2 DIAMOND BANK PLC OPERATIONAL ACCT. 0025410045

3 DIAMOND BANK PLC TERT. SCH. FREE EDU. 0038471293 “

4 DIAMOND BANK PLC IM SG LAND IGR ACCT. 0037987458 ~

5 DIAMOND BANK PLC TREASURY PAY OFFICE 0027462433

6 ECO BANK PLC REVENUE ACCT M OT 3642045298

7 ECO BANK PLC BOND PROCEEDS 1342031740

8 ECO BANK PLC M ISCELLANOUS ACCT. 5092046997

9 FCMB PLC SURE-P ACCT. MLKJIHGFEDCBA J 3759569652 . J 590,257.50

10 FCM B PLC

11 FCMB PLC

M AIN ACCT.
13% ODF ACCT. f

08391706051

2112124015

628,085.72

12 FCM B PLC M ISCELLANOUS ACCT. 0722317016
•

149,162.50

13 FCM B PLC SUNDRY ACCT.1 *• ['  .. .

SECURITY ACCT.

IM O STATE IGR ACCT.....

0732636026

14 FCMB PLC
0669567011

15 FCMB PLC
0236455013 f

16 FCMB PLC SUBSIDY REINVESTMENT ACCT.
*1999394012

■

17 FIDELITY BANK PLC SW EEPING ACCT. 1 5030029152 | 157.50

18 FIDELITY BANK PLC SW EEPING ACCT. II 5030051748 51,578,612.16

19 FIDELITY BANK PLC Joint State A/C . 5030058266 1,266,373.95

18 KEYSTONE BANK PLC DEDICATED PROJECT ACCT. 1002823895

19 KEYSTONE BANK PLC RESERVE ACCT. 1002823888

Sub-Total C /F
54,212,649.33



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VERN M ENT O F N IG ER IA

R EPO R T O F TH E A C C O U NTA N T-G EN ER AL  A N D  FIN A NC IA L  STATEM ENTS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER, 2015

N O TE 9B  (C O NT'D )

BANK CHARGES (CONT'D)

[s /N  NAM E OF BANKS

ACCOUNT NAM E ACCOUNT NUM BERS

BANK CHARGE AS 

AT 31/12/2015

Sub-Total B/F
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 54,212,649.33

20 UBA PLC IM SG SPECIAL PROJECT A/C 1010583635 -

21 UBA PLC_ mZ
IM SG DEDICATED IGRA/C 1016187279 178,877.64

22 §A  PLC
%  SUB TREASURY PENSION ACOUNT 1013112566 -

23 UBA PLC SUB TREASURY OW ERRI 1001192176 -

24 UBA PLC . IM SG DEDICATED SALARY ACCOUNT 1016239910 -

25 UBA PLC IM SG OPERATIONS ACCOUNT 1015705232 -

26 UBA PLC IM SG PROJECT RESERVE ACCOUNT 2 " 1007576875 -

27 UBA PLC IM SG SECURITY ACCOUNT 1018182656 _

28 UBA PLC IM SG OPERATIONAL ACCOUNT 2 1015708116 -

29 UBA PLC IM SG M ULTIPURPOSE ACCOUNT 1011268270 402,521.00
30 UBA PLC IM SG HIV/AIDS PROJECT A/C VARIOUS
31 UBA PLC IM SG FADAM A III PROJECT A/C VARIOUS -

32 IM SG PSGRDP VARIOUS -

33 UNION BANK ISOPADEC 13% DERIVATION 0041530585 _

34 UNITY BANK IM O STATE B.I.R [IGR] 0020290287 -

Sub-Total C /F 54,794,047.97

I
I



*/ GER'^ *

REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C O U N TA N T-GEN ER A L  A N D  FIN A N CIA L  STA TEM EN TS

FO R TH E YEA R  EN D ED 31ST D EC EM B ER , 2015

N O TE 9B  (C O N T'D)

B A N K  C H A R G ES  (C O NT'D )

S/N NAM E OF BANKS ACCOUNT NAM E

BANK CHARGE AS

ACCOUNT NUM BERS AT 31/12/2015

Sub-Total B/F 54,794,047.97

35 ZENITH BANK PLC IM O PUBLIC SERV. CHARITY ACCT. 1013322956

36 ZENITH BANK PLC DRAW DOW N ACCT. 1012822640

37 ZENITH BANK PLC INTEGRITY ACCT. 1013191590

38 ZENITH BANK PLC UTILITY ACCT. 1012246716

39 ZENITH BANK PLC PENSION ACCT. 1012401087

40 ZENITH BANK PLC FAAC ACCT. 1013197705 159,977,239.30

41 ZENITH BANK PLC FLOOD DISASTER ACCT. 1013196014

42 ZENITH BANK PLC TAX HOLDING ACCT. 1012880538 462,000.00

43 ZENITH BANK PLC TPO IM PREST ACCOUNT 1012575434 -

44 ZENITH BANK PLC STO PENSIONS 1011309825 -

45 ZENITH BANK PLC SUB-TREASURY OW ERRI 1010815365 -

46 ZENITH BANK PLC IM O SOC. W ELFARE ACCT. 1013051128

47 ZENITH BANK PLC OPERATION ACCT. 1011299856 524,203.29

48 ZENITH BANK PLC IM SG SALARY A/C 1014383181 20,482,892.93

49 ZENITH BANK PLC IM SG ACCT 1 1013750926 268,162,788.24

50 ZENITH BANK PLC OPERATION ACCT. 1013118902 10,289,144.22

51 ZENITH BANK PLC IM SG Loan Account 1012860307 72,739,930.48

52 ZENITH BANK PLC Im o Foundation Account 1012946724 3,374.00

53 ZENITH BANK PLC 13%  ODF Acct 1014016524 2,518,040.15

54 ZENITH BANK PLC VAT ACCT. 1010439554

55 ZENITH BANK PLC M ONUMENTAL ACCT. 1013514171

G R A ND  TO TA L 589,953,660.58

i

i
{
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IM O  STATE  G O V E R N M E N T  O F  N IG E R IA
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STATE  G O VER NM EN T O F N IG ER IA

R EPO R T O F TH E A C CO U NTA NT-G ENER AL  A N D  FIN A N CIA L  STATEM EN TS  

FO R TH E YEA R  EN D ED 31ST D ECEM BER , 2015

N O TE 10A 1  (C ont'd )

SC HED ULEO F  G R A NTS  &  SU B VEN TIO N  A C C O R DIN G  TO PA R A STA TA LS

0412-1

0413-1

M IN ISTR IES/PA R A STA TA LS

O FFIC E O F TH E D EPU TY G O VER N O R

Im o C ivil Guards (New Recruit)

N igerian Security and C ivil Defence Corps (NSCDC)

TO TA L

I1*-
O FFIC E O F TH E SEC R ETA R Y  TO TH E STA TE  G O VT.

UNICEF W ater & Sanitation Project 

Operation Sm ash

TO TA L

2015 ACTUAL

15,080,000.00 
15,000,000.00 |

30,080,000.00 I

3,918,367.84

3,918,367.84 |

2014 ACTUALZYXWVUTSRQPONMLKJIHGFEDCBA

N

89,961,000.00 I

89,961,000.00

23,441,578.26 |

23,441,578.26

10413-2 | O FFIC E O F TH E H EAD  O F SER VIC E

State D irectorate for Em ploym ent

TO TA L
8,510,190.20

8,510,190.20

0414 M IN ISTR Y O F A G R IC. A N D  N A TU R AL  R ESO U R C ES

Agricultural Development Project 

Agric Loan Board 

Im o Livestock 

Sm all Holders O il Palm 

Sanghai Redem ption Farm  

National Youth Farm ers Association 

M ANR Shopp

Im o State Zoological Garden, Nekede 

O thers

TO TA L

230,986,230.50 | 

4,420,554.80 
5,827,009.10 I

2,448,785.00 | 

5,000,000.00 |

248,682,579.40 I

250,080,656.61 1 

11,970,000.00 | 

7,295,058.00

2,685,600.00
12,000,000.00 I

284,031,314.61



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VER N M EN T O F N IG ER IA
R EPO R T O F TH E A C C O U N TA N T-G EN ER A L A N D  FINA N C IA L  STA TEM ENTS  

FO R TH E YEA R  EN D ED 31ST D ECEM BER , 2015

N O TE 10A 1  (C ont'd)
SC HED ULE  O F G R A NTS  &  SU B VEN TIO N  A CC O RD ING TO PAR ASTA TA LS^

HEAD M INISTRIES/PARASTATALS

10415 * M IN ISTR Y O F C O M M ER CE &  M A R KET  D EV.

Consum er Protection Agency 

Im o Co-operative College Ehim e M bano 

Technical Skills Acquisition Centre (TESAC)

Okigwe Cattle M arket 

Im o M arketing Com pany 

Bureau For Privatization & Investm ent 

TO TA L

|0415-1 M INISTR Y O F IN D USTR Y &  N O N FO R M AL  SECTO R

M inistry of Industry & Non Formal Sector

TO TA L  /

2015 A C TU A L ZYXWVUTSRQPONMLKJIHGFEDCBA

3,5 6 3,8 5 2 .5 6 ] 

9 ,2 0 0,5 3 8 .1 5

2014 A C TUA L

3 4,9 7 6,0 9 0 .6 7fedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

2 2,2 5 6,0 0 0 .0 0 

2 8,5 0 0,0 0 0 .0 0 | 

5,1 5 3,0 9 2 .2 3 

2 0,8 2 2,0 9 5 .2 0

12,764,390.71 111,707,278.10

5 ,0 0 0,0 0 0 .0 0

5,000,000.00

joard

10416 M IN ISTR Y O F ED UC ATIO N

Agency for Adult and Non-formal Education

Im o State Library Board 

Im o State Polytechnic 

Im o State University 
(secondary Education M anagement 

(special Education Centre, O rlu 

School of Deaf & Dum b, Orodo 

Bureau for Science &  Technology 

Im o College of Advance Professional Studies 

(imo State Coperative College 

(special Education Resource Centre

TO TA L  .
I *•

10417 M INISTRY O F FINA NC E
(pFMU/PSGRDP 

PFMU(GCCF)

TO TA L

2 ,3 4 4,9 5 9 .8 5 6 ,0 4 2,9 6 3 .8 7

6 4,7 8 5,7 5 7 .2 8 8 3,3 5 4,4 1 2 .2 4

5 7 7,0 7 0,4 3 9 .1 0 9 3 3,3 3 2,0 5 8 .3 9

1,1 8 1,0 3 2,8 62 .13 2 ,7 4 8,3 7 1,0 6 6 .9 3

2 ,9 7 9,3 3 9,8 9 0 .2 3 6 ,3 7 5,8 0 2,4 2 8 .9 9

5 ,0 0 0,0 0 0 .0 0
1 2,0 0 0,0 0 0.0 0 !

4 ,0 0 0,0 0 0 .0 0 9 ,6 0 0,0 0 0 .0 0

- 3,2 3 0,5 7 8 .1 9

2 ,5 5 0,0 0 0 .0 0 2 3,5 1 7,5 1 9 .9 0

4,816,123,908.59 10,195,251,028.51

6,1 0 5,4 8 1 .3 4 9,6 3 1,0 9 7 .5 1

6,105,481.34 9,631,097.51

58



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VERN M EN T O F N IG ERIA

R EPO RT O F TH E A C C O U NTA N T-G EN ER AL  A ND  FIN AN CIA L  STA TEM EN TS  

FO R TH E YEA R  EN DED 31ST D ECEM BER , 2015
<A 1 ^

N O TE 10A 1  (C ont'd )

H EA D M IN ISTR IES /PA R A STA TA LS 2015 A C TU A L 2014 A C TU A L

0418 M IN ISTR Y O F H EA LTH ft ft

College of Health Technology 45,365,631.14 267,661,527.97

Hospital M anagem ent Board 1,205,548,227.46 1,579,650,099.63

Im o State Population Council 3,530,204.93 10,202,498.93

Im o Essential Drugs 4,057,153.92 9,380,474.64

Im o State University Teaching Hospital 540,000,000.00 1,396,644,675.58

Consurher Protection Council/lm o CPC 32,288,056.90 -

School of Nursing 28,000,000.00 -

fit TO TA L  MLKJIHGFEDCBAr ** 1,858,789,274.35 3,263,539,276 .75

0419 M IN ISTR Y O F IN FO RM A TIO N  &  STR ATEG Y
‘ '■ / ** '

Government Press • .jf j

Im o Broadcasting Corporation 102,778,700.00 271,410,100.97

Im o Newspaper 34,162,766.10 32,716,694.18

TO TA L 136,941,466.10 304,126,795.15

0420
Vy

minis t r y  o f  j us t ic e .

. v > ‘ /

•»" *V ‘
• * ^ ■ y T. -*• >

ff:,*. . ■; '• .> ^

> ."!v>
Legal A ids Council 1,262,779.92 1,924,639.92

TO TA L 1,262,779.92 1,924,639.92



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VERN M ENT O F N IG ERIA

R EPO R T O F TH E A C CO U N TAN T-G EN ER A L  A ND  FIN A NC IA L  STATEM EN TS  

FO R TH E YEA R  EN DED 31ST D ECEM BER , 2015

N O TE 10A1  (C ont'd)

SC H EDU LE  O F G R AN TS  &  SU BVEN TIO N  A C C O RD IN G  TO PA R A STA TALS

H EA D M IN ISTR IES /PAR A STA TALS 2015 A CTU AL 2014 A CTU AL

0421 M IN ISTR Y O F LAN D  & SU RVEYMLKJIHGFEDCBA H H
Owerri Capital Developm ent Authority - -

TO TA L - “

0430 M INISTRY  O F W O M EN A FFAIR S  & SO C IAL  D EVELO PM ENT

Holy Family sisters of the Needy - -

Friends of the Cross M edical M ission - -

Rural O rphan - -

Im o W om en M onthly Prayer Sum mit - L«

Am igal ■ f p

Im o D isable - ' -

A lpha Charity Health Care Services - -

Rem and Hom e, Ngor Okpala 1,000,000.00 2,400,000.00

School of Deaf & Dum b - -

U Care Organization - i - „
Annual Fusco - -

Tulsi Chanrai - -

O thers - -

TO TA L 1,000,000.00 2,400,000 .00



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VER N M EN T O F N IG ER IA

R EPO R T O F TH E A C C O U N TA NT-G ENER AL  AN D  FIN A N C IA L  STA TEM EN TS  

FO R TH E YEA R  EN D ED 31ST D EC EM B ER , 2015

N O TE 10A 1  (C ont'd )

SC H ED U LE  O F G R A N TS  &  SU B VEN TIO N  A C C O R D IN G  TO PA R A STA TA LS

H EA D M IN ISTR IES /PA R A STA TA LS 2015 A C TU A L 2014 A C TU A L

0431 M IN ISTR Y O F PU B LIC  U TIL IT IES  &  R U R A L  D EV.

Im o State Rural Developm ent - _

IW ADA 6,086,061.06 24,136,907.49
Im o W ater Corporation 61,656,521.24 80,304,724.23
TO TA L 67,742,582.30 104,441,631.72

0432 M IN ISTR Y O F YO U TH &  SPOR TS

Im o State Sports Council 31,654,123.00 202,516,330.89
Heartland F.C 93,330,000.00
Im o State Youth Orientation .

Im o United Academ y m / . -■

Youth Enhancement O rganisation - 'v 100,000,000.00TO TA L  \
124,984,123.00 302,516,330.89

IM O  STA TE  G O VER NM EN T O F N IG ER IA

R EPO R T O F TH E A C C O U N TA N T-G EN ER A L A N D  FIN A NC IA L  STA TEM EN TS  

FO R TH E YEA R  EN D ED 31ST D ECEM B ER , 2015

N O TE 10A 1  (C ont'd )

SC H ED U LE  O F G R A N TS  &  SU B VENTIO N  A C C O R D ING  TO PA R A STA TA LS

HEAD M INISTRIES/PAR  ASTATALS 2015 ACTUAL 2014 ACTUAL

0435

0438

M IN ISTR Y O F TR A N SPOR T  & TO U R ISM
Im o State Tourism Board 18,562,011.40
Imo Concorde 75,000,000.00
Blue Lake Treasure Resort 6,872,405.82
IMO RUW ASSA (UNICEF) 4,951,664.19
TO TA L

105,386,081.41

M INISTR Y O F C O M M . G O VT. C O U NC IL ,  

C U LTU R E  &  TR A D ITIO N A L  A FFA IR S

Im o State Council for Art MLKJIHGFEDCBA&  Culture 68,785,836.40
TO TA L

68,785,836.40

G R A N D  TO TA L 9,019,525,217.55

23,785,235.64

112,500,000.00

7,229,535.12

143,514,770.76

83,411,998.17

83,411,998.17



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VERN M EN T O F N IG ER IA

R EPO R T O F TH E A C C O U N TA NT-G ENER A L  A N D  FIN A N C IA L  STA TEM EN TS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER, 2015

N O TE 11

PU R C H A SE/ C O N STR U CTIO N O F A SSETS  2015

| S /N M O N TH S EC O N O M IC  G EN ER A L  A D M IN SO C IA L TO TAL

H HZYXWVUTSRQPONMLKJIHGFEDCBA N  N

1 JAN 37,825,388.03 - - 37,825,388.03

2 FEB * fedcbaZYXWVUTSRQPONMLKJIHGFEDCBA- - -

3 M AR i. 1,312,000,000.00 1,312,000,000.00

4 APRIL v  - 37,852,388.03 25,000,000.00 62,852,388.03

5 M AY .,8,514,863,364.32 - 8,514,863,364.32

6

7

JUNE

JULY

* <• • m
r ■*,' •

150,000,000.00

2,602,900,000.00 .. _

Jr > -H

150,000,000.00

2,602,900,000.00

8 AUGUST 1,385,470,000.00 i "
-

1,385,470,000.00

9 SEPT - 8,900,000,000.00 8,900,000,000.00

10 OCT - 8,300,000,000.00 - 8,300,000,000.00

11 n o v;.- : 6,600,000,000.00 - | 6,600,000,000.00

■ 12 DECMLKJIHGFEDCBA'■*■***' ^ 4,134,663,472.44 • • J fc j.  i 4,134,663,472.44

TO TA L 37,825,388.03 41,937,749,224.79 25,000,000.00 42,000,574,612.82

O Y :-i

I
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REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STATE  G O VERN M EN T O F N IG ER IA

R EPO R T O F TH E A C CO U NTA NT-G EN ERA L  A ND  FIN AN CIA L  STATEM ENTS  

FO R TH E YEAR  EN DED 31ST D EC EM B ER, 2015

N O TE 13 jtev  1 ' 1

SU M M AR Y  O F FIN A N C IA L  M A R KET  IN STR UM EN TS (IN VESTM ENTS)

jcLA SSIF ICA TIO N

NOTE
BALANCE

31/12/2015

B A LA N CE

31/12/2014

1------------------------------------- ------------ -- ,
H

Quoted Investments 13A 1,510,271,482.20 1,510,271,482.20

Unquoted Investments 138 V 307,930,172.00 307,930,172.00

Other Investments 13C 65,558,555,394.00 65,558,555,394.00

Tota l 67,376,757,048.20 67,376,757,048.20
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FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STATE  G O VERN M EN T O F N IG ERIA

R EPO R T O F TH E A C C O UN TA NT-G EN ERA L A N D  FIN A N C IA L  STA TEM ENTS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER, 2015

N O TE 14A

SU M M A RY  O F D R AW D O W N  O F EXTERN AL  LO A NS

LO A N PROJECT $ N

AFDF

EDF

IDA

Health System Dev. IV

State O il Palm Belt Rural Program m e (87.5% ) 

Education Project

Health System s Development

Universal Basic Education

Local Em powerm ent & Environm ent

National FADAM A II

H IV/AIDS Programm e

Health System Dev. Proj. (Addtn Financing) 

Com m unity and Social Developm ent Proj.

Third National Fadam a Devlopm ent Project 

Second HIV/AIDS Program me Dev. Proj. II 218,857.12 43,323,128.13

IFAD Com m unity Based Natural Resources M gt Proj. - -

PSGRDP - -

TO TAL 218,857.12 43,323 ,128.13

\
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*IG  ER '* *mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STATE  G O VER N M ENT O F N IG ER IA

R EPO R T O F TH E A C C O U N TAN T-G ENER A L  A N D  FIN A NC IA L  STA TEM ENTS  

FO R TH E YEAR  END ED 31ST D ECEM B ER, 2015

N O TE 14B

SU M M A R Y  O F R EPA YM EN T  O F EXTERN A L  LO AN S  [PRIN CIPAL]

LO AN PR O JECT $ N  ]

A FD F Health System Dev. IV 18,939.15 3,730,066.35

ED F State O il Palm Belt Rural Programm e (87.5% ) 546,285.68 107,590,963.98

ID A Education Project ’ .J -

Health System s Developm ent 71,074.92 13,998,205.19

Universal Basic Education 127,513.43 25,113,770.04

Local Em powerment & Environm ent 187,518.82 36,931,831.60

National FADAM A II 170,065.88 33,494,475.52

HIV/AIDS Programm e 108,532.11 21,375,398.43

Health System Dev. Proj. (Addtn Financing) “ **r- -

Com m unity and Social Developm ent Proj. - M

Third National Fadama Devlopm ent Project - " ; 1 -

Second HIV/AIDS Programm e Dev. Proj. II - -

IFAD Com m unity Based Natural Resources M gt Proj. 53,208.90 10,479,492.38

PSGRDP j “

TO TA L 1,283,138.89 252,714,203.49
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IM O  STA TE  G O VER N M EN T O F N IG ER IA
R EPO R T O F TH E A C C O UN TA N T-G EN ER A L  A N D  FIN A N C IA L  STA TEM EN TS  

FO R TH E YEA R  EN D ED 31ST D EC EM BER , 2015

N O TE 14C

SU M M A R Y  O F IN TER EST PA ID  O N EXTERN A L  LO A N S
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B O N D  R EM ITTAN C ES  TO U B A  TR USTEES FR O M  TH E O FFIC E O F TH E  

A C C O UN TA NT-G ENER A L  O F TH E FED ER A TIO N  FO R 2015

R EPA YM EN T  TO B O N D  H O LD ERS  B Y  IR R EVO C A BLE  STA ND ING  PA YM EN T  O R DER [ISPO ]

|  M O NTH S
A M O U NT

n -----------------------------
JANUARY

358,424,768.11
i

FEBRUARY
358,424,768.11

M ARCH
358,424,768.11

APRIL
358,424,768.11

M AY
358,424,768.11

JUNE
358,424,768.11

JULY
358,424,768.11

AUGUST
358,424,768.11

SEPTEMBER
"

OCTOBER
358,424,768.11

NOVEMBER
358,424,768.11

DECEM BER
716,849,536.22

TO TA L ____________________ 4 ,301 ,097 ,217.32  |



REPORT OF THE ACCOUNTANT-GENERAL AND FINANCIAL STATEMENTSqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 

FOR THE YEAR ENDED 31ST DECEMBER, 2015mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STA TE  G O VER NM EN T O F N IG ERIA

R EPO RT O F TH E A CC O UN TAN T-G EN ER AL  A ND  FIN A NC IA L  STATEM EN TS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER, 2015

N O TE 16B B O N D

R EPA YM EN T  TO B O ND  H O LDERS  B Y  U B A  TR U STEES 2015

M O N TH PR IN C IPA L IN TER EST O TH ER S TO TA L |

N N N N

JANUARY - - - -

FEBRUARY - " t

M ARCH - -

A PR IL - . - -

M AY - - -

JUNE 1,321,428,571.44 829,120,039.74 60,965,388.82 2,211,514,000.00

JULY - xJ L t .. . ' « - -

AUGUST — .. ,r[T - - -

SEPTEM BER , - * - Jr I - -

OCTOBER y- JL fr UflM MLKJIHGFEDCBA3,

NOVEM BER - \ - f .S

DECEM BER 1,321,428,571.44 829,120,039.74 60,965,388.82 2,211,514,000.00

TO TA L 2,642,857,142.88 1,658,240,079.48 121,930,777.64 4,423,028,000.00

IM O  STA TE  G O VER N M ENT O F N IG ER IA

R EPO R T O F TH E A C C O UN TA N T-G EN ERA L  A N D  FIN A NC IA L  STATEM EN TS  

FO R TH E YEA R  END ED 31ST D EC EM B ER , 2015

N O TE 16C B O ND

OUTSTANDING PRINCIPAL AM OUNT OF THE BOND AS AT 31/12/2015.ZYXWVUTSRQPONMLKJIHGFEDCBA

N
BALANC E PER AUDITED ACCOUNTS 01/01/2015 3,964,285,895.24

VARIOUS RECONCILIATION ADJUSTMENTS

DEDUCT: REPAYM ENT OF PRINCIPAL IN 2015 BY UBA TRUSTEES (2,642,857,142.88)

PRINCIPAL BALANCE AS AT 31/12/2015 1,321,428,752.36



'mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IM O  STATE  G O VERN M ENT O F N IG ER IA

R EPO RT O F TH E A C CO U NTA NT-G EN ERA L  A ND  FIN A NC IA L  STA TEM ENTS  

FO R TH E YEA R  EN DED 31ST D EC EM B ER, 2015

N O TE 16D

SU M M A RY O F B O N D  TR A N SA C TIO N  2015  

STATEM EN T  O F A FFAIR S  A S  A T  31ST D ECEM B ER , 2015

IN FLO W :

__________________ a ________________

Bal b/d 2014 1,845,691,000.00

RECEIPT FROM STATE GOVERNM ENT 4,301,100,000.00

INVESTM ENT INCOM E 201,630,000.00

TO TAL  IN FLO W
. i ■

6,348,421,000.00

LESS  O U TFLO W S:

PAYM ENT TO BONDHOLDERS 4,423,028,000.00

BOND M ANAGEM ENT EXPENSES -

REFUND TO STATE GOVERNM ENT -

TRUSTEES FEES 6,300,000.00

M ANAGEM ENT FEES 30,839,000.00

CONSULTANCY FEES 12,400,000.00

OTHER INCIDENTAL EXPENSES -

BANK CHARGES 3,150,000.00

TO TA L  O U TFLO W S * (4 ,475,717,000.00)

BALANCF W ITH UBA TR USTEES 1,872,704,000.00

i
■
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