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RESPONSIBILITY FOR FINANCIAL STATEMENTS

These Financial Statements have been prepared by the Accountant-General of Kano State in accordance with 
the provisions of the Finance (Control and Management) Act 2014 as revised. The Financial Statements are 
in compliance with Generally Accepted Accounting Practice (GAAP) and are presented in the new format of 

General Purpose Financial Statement (GPFS) using International Public Sector Accounting Standards (IPSAS 
Accrual).

The Accountant-General is responsible for establishing and maintaining an adequate system of Internal Control 
designed to provide reasonable assurance that the transactions recorded are within the statutory authority and 
that the use of public financial resources by the government is properly recorded.

To the best of my knowledge, the system of internal control has been very effective and adequate for the scope of 
government official transactions. The various statements presented in this report therein reflect the financial 
position of government as at the year ended 31st December 2017.

SHEHU ABBAS MU’AZU, CNA

ACCOUNTANT GENERAL, KANO STATE
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he Account of the Government of Kano State of Nigeria for the year ended 31st December, 2017 have been Texamined in accordance with Section 125(2) of the Constitution of the Federal Republic of Nigeria, 1999 
and Section 7(1) of the Kano State Audit Law, 1986 as well as the provision of IPSAS 33 (first year adoption) 

of the International Public Sector Accounting Standards.

I have for the purpose of my audit obtained the information and explanation required and, subject to the comments 
and observations contained therein, I certified that, in my opinion the Statement of Financial Position and the 
supporting Accounts and Statements are properly drawn up in IPSAS Accrual Basis and present fairly, in all material 
aspects, the financial position of the Government of Kano State of Nigeria as at 31st December, 2017 and its 
financial transactions for the year then ended.

AUDIT CERTIFICATE

Office of the Auditor-General  
Audu Bako Secretariat,   
P.M.B 3017,    
Kano.

AMINA INUWA SA'ID (Mrs.), CNA.

Auditor - General,
Kano State.
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Completed Yusuf Maitama Sule Paediatric Hospital Zoo Road

The New Face of Dawakin Tofa General Hospital Completed  Muhammadu Buhari Specialist Hospital, Giginyu Kano
furnished with Multi Billion Naira Medical Gadgets.
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Completed Skill Acquisition Centre Zaria Road

Installed Inputs at
Completed Skill 

Acquisition Centre
Zaria Road
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Note 

6

7

8
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12
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14
15

Revenue:
Revenue from Non-exchange Transac�ons:

Taxa�on income

Fines & Fees

Statutory alloca�on

Capital receipts
Other revenue from non-exchange transac�ons

Total Opera�ng Revenue
Expenses:

Wages, salaries and employee benefits

Overheads & Subven�on

Capital Expenditure
Net loss on foreign exchange transac�ons
Public debt charge

Total Opera�ng Expenses

Surplus for the Year

 31st Dec 2017 

N'000

17,187,711 

25,232,101 

103,290,943 

684,206 
282,244 

                   146,677,205 

                      46,684,328 

                      25,916,689 

                      70,968,782 

                        3,015,675 

                   146,585,474 

                              91,732 

                    

                    

                  

                          
                          

SHEHU ABBAS MU’AZU, CNA

ACCOUNTANT GENERAL, KANO STATE

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31st DECEMBER, 2017
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 31 Dec 2017  1 Jan 2017 

Note  N'000  N'000 

16               18,329,835                6,881,174 

17                 1,322,607                1,361,694 

              19,652,443                8,242,868 

18               52,000,584             52,000,584 

              52,000,584             52,000,584 

              71,653,027             60,243,452 

19               27,341,840             30,398,774 

20i                 2,911,595                2,759,349 

              30,253,435             33,158,122 

20ii               70,069,967             53,534,022 

              70,069,967             53,534,022 

 

           100,323,402             86,692,144 

                               -   

                               -   

            (28,670,375)            (26,448,692)

                               -   

            (28,670,375)            (26,448,692)

ASSETS

Current Assets

Cash and cash equivalents

Receivables from exchange transac�ons

Non-current Assets

Investment in Securi�es

Total Assets

LIABILITIES

Current Liabili�es

Payables and other liabili�es

Public debts 

Non-current Liabili�es

Public debts 

Total Liabili�es

Net assets

Consolidated revenue fund

Capital development fund

Accumulated surplus/ (deficit)

Available for sale reserves

Total Net Assets and Liabili�es               71,653,027             60,243,452 

STATEMENT OF FINANCIAL POSITION FOR THE YEAR ENDED 31st DECEMBER, 2017

KANO STATE GOVERNMENT TRANSITIONAL IPSAS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2017

SHEHU ABBAS MU’AZU, CNA.

ACCOUNTANT GENERAL, KANO STATE7
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CASHFLOWS FROM OPERATING ACTIVITIES     N'000
Receipts
Revenue from non-exchange transac�ons:
Tax receipts 17,187,710                              
Fines and Fees 25,232,101                              

Statutory alloca�on 103,290,944                           
Capital receipts 684,206                                   

Other revenue from non-exchange transac�ons 282,244.19                             
Total Inflow from opera�ng ac�vi�es 146,677,205                           
Payments
Wages, salaries and employee benefits 46,684,327                              
Overhead and Subven�on 25,916,689                           
Total ou�low from opera�ng ac�vi�es 72,601,016                           
Net Cashflows from Opera�ng Ac�vi�es 74,076,189                              

CASHFLOWS FROM INVESTING ACTIVITIES
Capital Expenditure:  Administra�ve Sector 2,154,971                                
Capital Expenditure:   Economic Sector 7,885,844                                
Capital Expenditure:   Law and Jus�ce 385,139                                   

Capital Expenditure:   Regional Development 41,706,701                              
Capital Expenditure:   Social Service Sector 11,304,837                              
Capital Expenditure (Power interven�on) 550,229                                   
Capital Expenditure (NEW MAP) 4,042,019                                

CASHFLOW STATEMENT FOR THE YEAR ENDED 31st DECEMBER, 2017
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Capital Expenditure (CADP) 1,927,362                                

Capital Expenditure Aids and Grants 1,011,679                                

Net Cashflows used in Inves�ng Ac�vi�es 70,968,782                             

CASHFLOWS FROM FINANCING ACTIVITIES
Proceeds from  Borrowings 14,774,610                              
Repayment of Borrowings (6,433,355)                              
Net Cashflows used in Financing Ac�vi�es 8,341,255                                

Net Cash Flow from All Ac�vi�es 11,448,662                            

Opening cash and cash equivalent 6,881,174                                
Closing cash and cash equivalent 18,329,836                            

CASHFLOW STATEMENT FOR THE YEAR ENDED 31st DECEMBER, 2017

SHEHU ABBAS MU’AZU, CNA

ACCOUNTANT GENERAL, KANO STATE
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CONSOLIDATED
REVENUE FUND

CAPITAL DEV.
FUND

AVAILABLE-FOR
-SALE RESERVE

ACCUMULATED
SURPLUS

TOTAL
RESERVES

N'000 N'000 N'000 N'000 N'000

Balance at 1st January 2017       1,901,378 (16,438,003)    (11,912,067)   (26,448,692)
Opening IPSAS adjustment                      -                        -        (2,313,414)      (2,313,414)
Change in par value of available-for-sale Financial Assets                      -                        -                        -   
Surplus for the year                      -               91,732             91,732 

Balance at 31st December 2017 1,901,378     (16,438,003)  -                  (14,133,750)  (28,670,375)  

STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 31st DECEMBER, 2017

SHEHU ABBAS MU’AZU, CNA

ACCOUNTANT GENERAL, KANO STATE
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KANO STATE GOVERNMENT TRANSITIONAL IPSAS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2017

ORIGINAL FINAL

N'000 N'000 N'000  N'000 

Receipts
Revenue from Non-exchange Transac�ons:

Internally Generated Revenue 49,234,952 49,234,952 42,419,811                         (6,815,141)

Statutory Revenue 54,279,573 54,279,573 82,623,238                        28,343,665 

Government Share of VAT 18,000,000 18,000,000 20,667,705                          2,667,705 

Other Receipts (FGN) 25,410,532 25,410,532 684,206

               

                     (24,726,326)
Other revenue from non-exchange transac�ons -

                     

-

                    

282,244                              282,244 

Receipts      146,925,057     146,925,057        146,677,204                            (247,853)

Receipt from loans 7,190,528 7,190,528 14,774,610                          7,584,082 
Total Receipts      154,115,585     154,115,585        161,451,814                          7,336,229 

Payments

Debt Charges 567,325 567,325 6,433,355                         (5,866,030)
Personnel cost 59,001,534 59,001,534 46,684,327                        12,317,207 

Overhead cost 13,090,675 14,453,152 18,473,177                         (4,020,025)
Subven�on Overhead 9,904,439 6,011,962 7,443,512                         (1,431,550)
Capital expenditure 138,475,220 135,925,220 70,968,782                        64,956,438 

Total payments      221,039,193     215,959,193        150,003,153                        65,956,040 

Net Receipts       (66,923,608)      (61,843,608)           11,448,661                      (58,619,811)

BUDGETED ACTUAL AMOUNTS 

ON COMPARABLE

DIFFERENCE FINAL BUDGET 

AND ACTUAL

STATEMENT OF COMPARISON OF BUDGET & ACTUAL AMOUNT FOR THE YEAR ENDED 31st DECEMBER, 2017

SHEHU ABBAS MU’AZU, CNA.

ACCOUNTANT GENERAL, KANO STATE

Note: The budget and the consolidated Financial Statements are prepared on a different basis. As such, the statement of comparison of budget and actual amounts 
above is prepared on the same basis as the budget.
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Completed Panshekara-Madobi Junction Flyover

KASCO Mass Fertilizer Production

Primary School Blocks for Improving Education Sector in Kano State

Supply of Agricultural Equipments
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Hydro Power Plant Tiga

Goggo Rice Empowerment

Automobile Empowerment
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COMPARISON OF BUDGET & ACTUAL INFLOWS FOR THE YEAR ENDED 31st DECEMBER, 2017

Final Budget Actual Amounts

N’000 N’000

14

161,451,814

684,206
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COMPARISON OF BUDGET & ACTUAL OUTFLOWS FOR THE YEAR ENDED 31st DECEMBER, 2017

Final Budget Actual Amounts Variances

N’000 N’000 N’000
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ACTUAL INFLOWS FOR THE YEAR ENDED 31st DECEMBER, 2017

Actual Amounts

N’000

16

0.62

0.38
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ACTUAL OUTFLOWS FOR THE YEAR ENDED 31st DECEMBER, 2017

Actual Amounts

N’000

17
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st DECEMBER, 2017

KANO STATE GOVERNMENT OF NIGERIA
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st DECEMBER, 2017
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st DECEMBER, 2017
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st DECEMBER, 2017
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st DECEMBER, 2017
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st DECEMBER, 2017
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st DECEMBER, 2017
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st DECEMBER, 2017
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